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' NORWOOD FEDERAL SAVINGS. BANK
g G813 NORTH MILWAUKEE AVENUE : :
s R, LIS onte. v uas.{. O .L |

tsm. Abwo Thln LIM !'ol Rocavdlng Dltl]

: EQUITY LINE OF CREDIT
VARIABLE lNTEREST RATE MORTGA(:E

lHIS MORI‘GAGE is mude lh:s l?th day ul' Oc D.her cidey 3‘2 hclwccn.'. . o L e
William.J.. Altieri. and. Carol. A, Alnl#ri,..b.ls..wff.qh......-..’.-.'.

................ DN R I R NI TP »v,..-“.'nlqu.-’- .*.nnt‘--.4<o'--o4ocl Ve

(hemna&er lhe "Mongagor") and NDRWOOD FEDERAL/ SAVI‘NGS BANK; acm'por&tlon organizeid and cxming under:
the Jaws-of the United States of Amcrlca, whmc nddre“ is 58!3 Nnrth Miiwaukcc Avcnuc C‘h:cago, lllmals 50646 (hereimafier

he:* Mongugc.c“)

y ia mdetm.-d o Mongasce in the principnl sum-of TH!RTEEN IHOU.SAHD and na/ 100

WHEREAS Morign im‘
Al fRARAR R ARF AR 13,000.00%% 3 Dollary (" Maximum Amount™) or 5o much of that sum ps nay. be

advnnced pur-zuamtotnc ﬂ":gauon of Morigagce (whmhcver is less), as ev’dcmed by a Promissory Note of the Mongagor
dated . October.4.7,.1992. .. (the*'Note'') (the terms and provisions of which are incorporated by reference
prmcnpal andlor interest and witli-the balance of the :ndebtcdness tf not sooncr'

: ‘herem). prnv:dmg monthly Foynents o}
October. 1,.1997. ... .as fnlly ﬁl:l forih in the Note

paid due and paynble on. ... .

’ To secure to Mortgagse iac/ rrpayment of the mdcbtedness ev:dcqced by th:. Note, mciudmg. bul not-{imited w0
ohligatory future advances (*'Futire Advances'') as described heréin; the piiyment of all other sums, ‘with interest thereon,

-advanced in accordance herewith to prote«t the security of this Monigage and the performance of the covenants and agrecments

Baﬁ%:e the propcrty commonly

of Morigagor heréin contained, Mongag,ur aves hereby mortgagc grant anil convey to- Mo _
6. . and lcgnily

known #s . ... .. e 5838, NDrth Kestnar. .. ... .Ehi cago,t.lll nols .6
descnbcd as: ] - ) C e ST

Lot 50 In Koester and Zander = Sauganash Subdivisfon of part of
“tots 1 to 4 in Ogden and Jones fuhdivision of Bronson's Tract in

‘Caldwell s Reserve in Township 40-North, Range 13, East of the
Thlrd Prlncips‘i Neridlan, in Cmn uuuntv, lillnols.- L

- pTN 13"03"’3'5_078 | : '» , .‘ : 92798(:24

. UPdPTAGL RECORDINGS . $27.50
--.-',-‘fram | TRAN D45 13/27/92 14357:00
.. #5873 *92»?93024

7. G
\.Gm“ f‘du;'TY RECGRDE'R

‘ Togclher with ail the improvements now or hereaﬁer crected on thc propcﬂy and all. casemcnr«s. ngh!s appunenmcci :
and renrs 2l -of which shall be deemed 10 be and_ remoain u part of the. property covered by this Mortgage; and sll of the

= faregmng. together with said. prapcrty (or.the leasehah! .estate, If t]:ua Mcmgnge is on a leasehold)} are heremuﬁcr rcfurrcd

1o as the “Propcrty" S o o L I

e Mortgagor covenﬂn!q thm Mortgagor is the !egut owner ut‘lhc cstatc hcrcby c:mvcycd and’has 1he nghl 1o mnﬂgage o
grant and convey ‘the Property dnd that the Property is unentuimbeéred, ‘exceps “for encumbrances of record. Mnrtgagor covenanis’
- that: Mortgagnr warrants and wﬂ! dcfend genern]ly the mle to lht_ Property agmmt all c!aams and demzmds T

Fumrse Advances, ’I'hc hoxder of the Note set.ured by s : 'U[ongagc ‘i§ obligated to make advam’es of pr:ncxpal
as:requested from time to vime for a periodof. . .. fiye ... 17 VL .} years from the dete of the Note, unless the amownt
requested’ when‘added to the then curstanding’ principal balance would exceed ‘the Maximum-Amount, or there shall then™
exist 8 default under the terms of the Note or this Mortgage, or there shall then exist u federal, state or local statute, taw,
or ordimance, or a decision by any 'tribunal which (inthe reasonable opinion of any-holder of the Note) adversely affects
the priority or-validity of the Note or this Morigage, or the Mortgagor shall no longer own the Property, or the Mortgagor
or any guarantor of the Note is involved-in bankruptcy or insolvency procecdmgs Al no'time shall the principal amount

" of the indebtedness secured by this Morigage, including sums advanced in accordancé herewith 1o protect the sccurity of

this Mortgage. exceed 'the Maximum Amount. ‘All said advances up to the' Maximum Amount shall have priority over all
other tiens or encumbrances on the Property as if seid Future Advances were made on the date or this Mortgage first ubove

written, : - : 9;7_,—-
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Unless Murlgugecu Ng@ &rﬁeln@il Allluuwmz rocecdy to principal shal}

not extend or postpone the due date of the poriodie payments relérred 10 in Parugroph | hereof or chinge the amount of

such prymtebis, . . A
) 10. Mottgagor Not Released; Forbearunce By Morigagee Not a Wailver.  Extenvion of the time for puyinent
or modification of the amortization ol the suns secured by this Mortgage granted by Mortgagen to any successor in interest
of Mortgagor shail not operate to release, in any imaoner, the Hiubility of the.original Mortgugor and Mortgagor's SUCUEsSsors |
in interest. Mortgagee shall not be required to commence procecdings aguinst sich suceessor or refuse o extend time for
payment or otherwise modify amortization: of the suing secured by, this Morigage by reason.of any demand made by the
original Mortgagor and Mortgogor's successors in interest. Any torbearance by Monigngee in exercising any right or remedy
hercunder, or otherwise afforded by applicuble inw, shall not be a waiver of or preclude the exercise of any such right
or remedy, . L - . ‘
11. Remedies Cumniative.  All remedies provided in this Mortgage are distinet and cumulistive to any other right
or remedy under this Mongage or afforded by law or equity, tnd sy be-exercised concurrently, independemly or successively.
12. Successors and Assigns Bound; Joint and Severat Linbility; Co-signers. ‘The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure 10 their respective successors and assigns of Mortgagee
and Mortgagor, subject 1o the provisions of Puragruph 17 hereof. All covennnts und agreements of Martgagor shall be joint
and several. Any Mostgagor who co-signs this Mortgage but- does not-execute the. Note (a) Is co-signing this Mortgage
only to mortgage, grant and convey that Mortgagor's interest in the Property to Mortgagee under the terms of this Mortguge: -
(b} is- not personukly lablc-on the Note or. unifer: this:Mortgage::and (c} agroes thar Mortgagee and. any. other Morigagor
! end, modify, forebear, or make any other accommodations without regard to the terms of this

hercunder may agree to exten :
Mortgage or the Nole without such Mortgagor's consent and without releasing that Mortgagor or modifying this Mongage

us to thal Morigigor's interest in the Preperty. _ ) ) .
13. Notice.” Except for any nolice required under applicable law 1o be given in another manner () any nntice 10

Mofigagor provided for.in this Mortgage shall be given by delivering it or by mailing such notice by certified mail address-
ed to Mortgagor nt th: Pronerly Addross or at such-uddress as Mortgagos may designate by notice to Mongagee as provided
herein; and (b) any -noti-c 15 Mortgagee shall be given by cenified mail 10:Mongagee's address stated herein-or fo such
other address as Mortgages r(uy, designate by notice to Mortgagor as provided herein. Any notice provided for in this Morngage
shall be deemed to have bean riven 1o Mortgagor or Morigagee when given. in the manner designated herein.

14. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurizdiction in which the Properiy /s !5cated, The foregoing sentence shail not limit the applicability -of federal. law to this
Mortgage. (n the event any provision or clsuse of this Mortgage or the Note ‘conflicts with applicable law, such conflict
shall not affect ather provisions of thit Morgage or the Note which ¢ion be given effect withom the conflicting provision,
and to this end the provisions of this miciigage wnd Note arc declared 1o 'be severnble. As used’ herein, costs, expenses
and attorneys’ fees inchude all sumis to the,exwm not prohibited: by applicable law or limited herein, :

15. Mortgagoy's Copy. Mortgaga’ shail be furnished a conformed copy of the Nate and of this Mortgage ot the

time of execution or after recordation hereot. _ _ ) o ‘

16. Rehabifitstion Loan Agreement, Mongagor shall fulfil all of Mortgagor’s cbligations, if any, under any
home rehabilitation, impravement, repair, or other 10ar o récment which Morigagor entess into with Mortgages. Montgagee,
at Mortgagee's option, may require Morigagor: to'ear e and deliver © Mortgagee, in o formy acceptable o Morigngec,
an assignment of any rights, cluims or defenses which Movigugor may have against parties who.supply ‘lubor, materiils
or services in connection with improvements made:to the Property. o . o :

. UF7. Transferof the Property. . If all or.part pithe biopoty.or an interest thergin js sold or transferred by Mongagor
without Mortgagee’s prior written consent, excluding (a) the ¢reation of a lien or eéncumbrance subordinate to this Morigage:
(b) the creation of a purchasc money sediteily interest for housciold appliances; (¢) a trunsfer by devise, descent or by
operation of law upon the death of a joint fenant; or (d) the grant of ary izaschold interest of three years or less not contain-
ing'an option 1o purchase, Mongagee may, at Mortgagee's option, ard 2vithout notice 1o Mortgagor, declare all the sums
sccured by this Morigage 10 be immedintely due and payable. Mortgagiie \s hereby subrogated to the lien of any mortgage
or other-lien discharged, .in whoie or:in part, by the proceeds of the, ivan hershy secured, - " -0 - o

Morigagee shall have waived such option 1o aécelerate if, prior to the salc or transfer. Mortgagee any the person
to whom the Property is to be sold or transierred reach agreement in ‘Writing ihat.ine credit of such person is satisfactory
to Mortgagee and the Mortgagar or such other person pays all:cXpenses incurred by Lénder b assure the Morgagee that
the lien of this Mortgage and Mortgagee's interest in the Property shall continue apiicpaired. If Mortgagee has waived
the aption o accelerate provided in this Paragraph 17 and if Mortgagr's successor in intere: has executed a written assumption
agreement accepled in writing by Mortgagee, Morlgagee shall reliase Mortgagor from a1 obtigations under this Mortgage

and Note, L ‘ ) : ‘
18. Acceleration; Remedies, Upon Morigager's default in the performance of any coverait or agreement of Mori-

gagor in this Mortgage, including the covenants to pay when due any soms sécured by this Mdrtga jc, Morigagee may at
its aption and without notice to Morigegor, declare due and payatile all sums secured by this Moiges= ~nd may foreclose ’
‘this ¥Morgasge by judicial proceeding. Morigagee shall be emitled to collect afier default, all estimaicd and actunl expenses
incurred by reason of said defauit, including, but not limited to, reasonable attorneys' fees and costs of docviientary evidence,
abstracts and title reporty, ‘ B

19. Assipnment of Rents: Appointment of Recelver,  As additional security hereunder, Mortgago: hireby assigns
to Mortgagee the rents of the Property. provided that Mortgagor shall prior to acceleration under Parugraph 1B hercof or
abandonment of the Property, have the right to collect and retain such rents as they become duc and payable.

Upon acceleration under Paragraph 18 hereof or abandonment of thé Property, Morigogee shall be entitled to be

appointed Mortgage in possession or to'have a Receivér Bppinicd By a Coust 1o enier upon, take posiession of and .manage _

the Property and 1o-coliect the rents of the Propenty including those past due. All rents collected by the Receiver shall be -

applicd first to payment of the costs of management of the Propenty and cotlection of rents. including but not Jimited 1o

Receiver's fees, premiums on Receiver's bonds and reasonable atiorneys” fees, and then to the sums secured by this Mortgage. -

The Receiver shall be liable 10 account only for those rents actually received.

53996133'
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