: ;

n Loan # 0023747140 3
C{ﬂ [Suce Kbove This Lice Fov Roesrding Data] 2
‘ &)
¢) MORTGAGE t;
THIS MORTGA GE (**Security, Instrument’™) is Given an ................OCEODEE 205 @ e , -

19 92 e e s RONERE. - et "AND DESORAN ¥, KO, WIS WiRE T

.................................... o i (‘“Borrower™'). This Security Instrument is given 10 .........ccoooinivvienninions

A JSMITHPEDERAL SA"’”"’B":NK ....................................................... » which is organized and existing

under the laws of ., THE UNIYEs STATES OF AMERICA  and whose address is ..........coovroriniiniiennnnin,

..., J4757 South Cicero Avenue — Midiothan Bhnois 80M5 | o, (**Lender").

Borrower owes Lender the principal sura of ... BIGHTY, THOUSAND AND Wo/10Q-~=———~—=m—mmmoo,

............................................... Dolla's (L.S. $....80,000.00 ) This debt is evidenced by Borrower’s note

dated the same date as this Security Instrumeny (“Note™'}, which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on ................] NOVRDER 1, 2022 ..o . This Security Instrument

secures to Lender: (a) the repayment of the debt evidonced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other su.nis, vith interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and {c) the performance of Boriowei's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, sirant and convey to Lender the following described prop-
erty ocated in ... SRR D P PTTT PP County, lHinois:

lot 47 in Natalle subdivision Tuit No. 2, a subijv7sion of the Soutbwest 1/4 of
Section 16, Township 36 North, Range 13, East of tie Third Principal Meridiam,
in Cook County, Illinois,

FIRST AMERICAN TITLE INSURANCE ¥

. 16 +) DEFT~01 RECORDING $35,00
P.1.N}.: 28-16-106-018 V 030 - ’3’-‘5% ATRQIL 93‘3_;} 130’2}% ggx:m
92T9A324 v T dad 3 A
« GO COUNTY RECORDER
which has the address of ............ 15454 Betty WF@L 7 R OskForest . ,
AAF‘! /Q f Cuyi
filinois .......... 00452 . ............. (*'Property Address’);

{Zip Cock)

TOGETHER WITH all the imiprovements now or hereafter erected on the property, and all casements, appurienances,
and fixtures now or hereafter a pa:t of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property against al) claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT oombin& uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction fo constitute a uniform security instrument covering real property.

ILLINOIS—Singia Family—Famaie Mus/Fredille Mot UNIFORNE INSTRUMENT Fom 6 W98 (page 1 of 6 pages)
Produed T} . 1991 SAF Systems & Forms, ing.
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UNOFFICJAL £OPY,

24. Riders to this Securily Initrument, [f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the coverants and agreements of each such rider shall de incorporated into and shall amend
and supplement the covenants and agreements of this Secusity Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

XEXXW djustable Rate Rider ] Condominium Rider (] 1~4 Family Rider
D Graduated Payment Rider E] Planned Unit Development Rider [] Biweekly Paymem Rider
{71 Baltoon Rider [} Rate Improvement Rider (] second Home Rider
[ Otherts) (specity)
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any ridcr(s){g,wcu_ted by Borrower and recorded with it.

A/ 5 /]
: /l';’ N

N

A. J. SMITH F.§,B: -

14757 S. CICERO AVE;
MIDLOTHIAN, II.

1,....THE UNDERSIGNED. . ... .. , a Notary Public in and for said county and state, do lecely certify that
ROBERT ..J.. KENT. AND DERORAR J. KENT, RIS WIFE , persarally appeared

beforz me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing

instrument, have executed same, and acknowlcdged said instrument to be x I:'Ee.%g.). free and voluniary act
18, o their

and deed and that mthme):h e .executed said instrument for the purposes and uses therein set forth.
\ $he, they

Witness my hand and official seal this

My Commission Expires:
omEAL SEAL
Notery State of Biinels
mmal:%n Exples 12-4-98
N

This instrument was prepared by

Form M4 W (page 6 of 6 pages)
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person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by foderal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Propenty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrutnent. Those conditions are that Borrower:
(a) pays Lender ail sums which then would be due under this Security Instrument and the Note as if no acceleration had
occucred; (b) cures any defauit of any other covenants or agreements; () pays ail expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure <ha’ the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by <his Security [nstrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the oblijat'ons secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 1o reinstate shall rot 7 pply in the case of acceleration under paragraph 17.

18, Sale of Note; Coange of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one £¢ more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the ‘‘Loan Servicer'’) taat collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrclated to a sale of the Note, If there is » change of the Loan
Servicer, Borrower will be given wrilter r-iice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address 10 which payments should be made.
The notice will also contain any other informativn required by applicable law.

20. Hazardous Substances. Borrowe: shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmenta! ;aw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantitics of HazarZous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Proparty.

- Borrower shall prompdy give Lender wrinten rotice of an® investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invulviag the Property and any Hazardovs Substance or
Environmental Law of which Borrower has actual knowledge. If 8urr wsr learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Haza-dcas Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accord=i.ce with Environmental Law.

As used in this paragraph 20, **Hazardous Substances'' are those subst: nces defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other niarrimable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formuiervde, and radiosctive materials. As
used in this paragraph 20, **Environmental Law’’ means federal laws and laws of the jusis?ction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendet further covenani and agree us follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration lollowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerstior. wvder paragraph 17
uniess applicable iaw provides otherwise), The notice shall specify: (a) the default; (b) the actior. ronired to cure the
default; (c) a dute, not less than 30 days from the date the potice is given to Borrower, by whicl: tb> default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may resull L acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall furtber inform Borrower of the right (o reinstate after acceleration and the right to assert in the foreciosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immedinte payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the resnedies provided in
this paragraph 21, including, but not limited to, rexsonable attorneys’ fees and costs of title evidence.

22. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withowt charge o Borrower. Borrower shall pay any recordation costs.

13. Whaiver of Homestead. Borrower waives al} right of homesiead exemption in the Property.
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(1 Year Treasury Imdex—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .20tB_ day of ........ Qetober. ... e 19,92 and is
incorporated into and shall be deemed to smend and supplement the Mortgage, Deed of Trust or Security Decd (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Adjustable
Rate Note (the “Note”) to.. A4 SMITH FEDERAL SAVINGS. BANK ettt ien s
rarresmmcaseeesesarvasanssere eentanebanbitanbbn . werereeeens {the *Lender™) of the same date and covering the property described in
the Security Instrument and located at: K }Q

Gak Forest, Illinois 60452

.................................................................................... drrritpabEarhiagiden

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
{NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants 2nd agreements made in the Security Instrument, Borrower

and Lender furtbir covenant and agree as follows:

A. INTERES( Z.4TE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.7 %. The Note provides for changss in the interest rate and the
monthly payments, os follows:

4, INTEREST RATF AM.D MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay “aay change on the first day of
every } 2tk month thereafter. ‘€sch date on which my interest rate could change is called a “Chpnge Date.”

(B) The Index .

Beginning with the first Changl Fz0¢, my interest rate will be based on an Index. The “Index™ is the weekly
average yield on United States Treasur; securities adjusted to a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent Ir dex figure available as of the date 45 days before each Change Date is called
the “Current Index.”

If the Index is no longer available, the Minle -Holder will choose a new index which is based upon comparabie
information. The Note Holder will give: me notice of ‘this choice.

(C) Calculstion of Changes

Before each Change Pate, the Note Holder will caliula e my new interest rate by adding e JHREE AND

percentage points ( AA25..%) a the Current Index. The Note Holder will then round the
result of this addition 1o the nearest one~-ighth of one percentige point {0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will ‘se my new interest rate ‘until the next Change Date.

The Note Holder will then determine the amount of the morhiy payment that would be sufficient to repay the
unpaid principal that 1 am expected to nwe at the Change Date in f412 01 the mawrity date at my new interest rate in
substantially equal payments. The resalt of this calculation will be th: siew amount of my monthly payment.

{D)} Limlts on Interest Rate Changes

The intcrest rate ! am reguired to pay at the first Change Date will not be greatcr than ... 8-73.......... % or less than
e BadA .. %, Therealter, my interest rale will never be increased or decreasid on any single Change Date by more
than two percentage points (2.0%) from the rate of interest 1 have been paying [or *i:2 preceding twelve months. My
intesest tate will never be greater than ....33.73....%.

(E) Effective Date of Changes

My new interest rate will become e!Fective on each Change Date. [ will pay the amount >f mv new monthly payment
beginning on the first monthly payment date after the Change Date untit the amount of my riontaly payment changes
again.

(F) Naotice of Changes

The Note Hoider will detiver or msil 10 me a notice of any changes in my interest rate and the amcuvit i my monthly
pavment beiure the effective date of any change.  The notice will include information required by law 16 given me and
also the title and 1elephone number of a person who will answer any question | may have regarding th=notice.

B. TRANSFER OF THF. PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as fotlows:

Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at ils option, require immediate payment in (ull of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted 10 Lender information required by Lender to cvaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER—-ASM 5-2--Single Famiﬁr—é’l!io Mae/Freddis Mac Uniform instrurment Form 3119 3/88
44383 (385 SAF Syaiems and Forms, Inc.
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