1992, . The mazpagor is ...5 000 velll8 ang harla oelitB, N8 Wite ... Peeetre s rra e i
xxxxaxxmxxxxV:nvxxxxxxxxxx( ‘Borrawer™"), This Security Instrument is given to ........... Crarabe g renn.
....Flaza. Benk. Noyridge, IJHBRM ....................................... Vet , which is organized snd existing
under the lawy of ........ ALAANOAB any whow AUAECSS 18 ooovrivreireercrerererirrrenseasinne '
7460 W, Irving Park Rogd,, Norr;dsm...E.l.;l,;l\n.@.i.ﬁ..é@.ﬁﬁ ......................................... Lender*")
* Borrower owes Lender the principal sum of ,One, .".1.‘4?‘.‘.1.1.'.#?1..1.".1.‘3,9.1?3'.‘:'.1.".1.‘!.0...ﬁh.‘?!%ﬁ%ﬂ.d..ﬂ‘.‘.@...Qp. ...Q....P.Ql}r.‘.‘ﬁﬁ
KEXXAXAXXZNXRKARKKKAXAXKKS Pollars (U8, § .. 193,000,00 ), This dedd is evidenced by Borrower's nole

+ dated the sume datc as this Security Instrument '“Natc") which dymvu}cs for monthly psyments, with the full debt, if not -

" Road, and North & of North { of Rorthwest { of Scuchwe=t } of Section 13, Tounship 42
North. Range 12 East of the Third Princ:lpal Heridinr, in Cook County, Illinuis. o

J460° W, Iy ng’*I’nuc Roud
Norridga, 1L 60634
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llpmlbm This ﬁu:?;z w_mu Dlt;; :
'MORTGAGE

THIS MOKTSAGE (“Sceurity lastrument™) is given on ., Stoberx 23,
( LJ\:ﬁm Sellis )andgﬂaria ‘Gelifs, his wife

R R R RN ETR TS RN TN |

--------------------------------------------

puid earlier, due and payable on ............,..19‘3?!9.'.“,'?.9,!...1.1 ......................................... . This Security Instrument

secures 10 Lender: (a) the repayment of the debe evidenced by the Note, with interest, and all renewils, extensions and
modifications of the Note; (b) the payment of al! other sums, with interest, advanced under paragraph 7 to protect the security
of this Sccurity Instrument; and (¢} the performance of Borrower's covenants and agreements under this Security Instrument
and the Note. Far this purpose, Borrower docs hereby mo/tgage, grant and convey 1o Lender the following described prop-

erty Jocated in I -1} S I 1 2 O OSSR veone County, [ﬂmms

Lots 55, 56, and 57 in William H. Britigane Surset Ridge Golf Addition, being a

subdivision of South } of Southwest } of Nortirest ! (except the North 5 acres thereof)

also that part of the West )} of Southeast § of Nerthwest } lying Westerly of Hopp

PIN: 04~13-300-001- 0000 -

04-13-300-002-0000 =

()&-13-300-003-0000

which has the address of .....‘.355...59!!&?.‘.’-...3!1‘!.3....'.:'.v..'.‘.... ,North‘ur.s-"‘{ .
S ISiree] O -

Iitinois ............50082 " . . ("Pmpeny Address"), . o |
) ‘ IZEPC"""] o ’ o

- TOGETHER WITH al! the improifcments now or hercafler erected on the propeny. and al} éamﬁenﬁ,,appuncmmés,

and fixiures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

Instrument. Al} of the foregoing is referred 10 in this Security Instrument as the **Property. "’

| grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniforr covenants for aational vse and non-uniform’ ccwcnann wnh l1mm:d

variations by Jumdrctmn to ccmmi!ulc a umform munty mstrumcm covcrmg r-al pmpcny

lL!.lllﬁlS-smmey—anmmhmumn nsrnun:m ‘  L Form 3616 M Goage / of 6 puges;
. . . S . © BANKCRAFT

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to mongage | _

,Ozoss&zs
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All insurance pohc:cq and rcncwals shali be acceptabls to Lender and shall lncludc I slarxiard mortsuge chuse Lcndcr

shall have the right to hold the pollcles and renewals, If Lender requires, Borrower shatl promplly give to Lender all recelpls :
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carsier and

* Lender. Lender may make proof of loss if not made promplty by Borrower.

_ Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be apphcd to rcstnratlon or rcpalr e

of the Property damaged if the restoration or repair is sconomically feasible and Lender's security is not lessened, If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be .
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower

~abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
~ settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or sestore the Property
or t) pay surs secured by this Scourity Instrument, whether or not then due. The 30-day period will begin when lhc notice

is given,

Cor postpone the due ate of the monthly payments referred to in paragraphs I and 2 or change the amount of the payments.
- If under paragraph 2lane Propeny is acquired by Lender, Bosrower’s right to any insurance policies and proceeds resulting

from damage to the Propony’ prior to the acquisition shal} pass to l.cnder to the extent of the sums secured by this Security

" Instrument immediately piir< io the acquisition.
' 6. Qccupancy, Precersution, Malntenance and Protectlnn of the Property; Borrower's Loan Applicalion.

Lemholds Borrower shall ociuvy, establish, and use the Property as Borrower’s principal residence within sixty dnys '

after the execution of this Securisy instrument and shall continue to occupy the Propeny as Borrower's principal residence
for at Jeast one year after the date of ocuumancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Propenty, allov the Propenty to deteriorate, or commit waste on the Property. Borrower shali
- be in default if any forfeiture action or proceeding, whether civil or crsmmal is begun that in Lender's good faith judgment
could result in forfeiturc of the Property or olhcrwbu ‘u.tcrlully impsir the lien created by this Security Instrument or Lender's
- security interest, Borrower may curc such a defuuli-ard reinsiate, 8y provided in parngruph 18, by causing the action or
procecding to be dismissed with a ruling that, in Lender’s geod faith determination, precludes forfeiture of the Borrower's

© inierest in the Property or other muterial impalrment of th, e created. by this Security Instrument or Lender's security -

interest. Borrower shall also be in default if Borrower, during thv: 1o application process, gave materially false or inaccursle

information or statements to Lender (or failed to provide Lender viith any materinl information) in connection with the loan -
evidenced by the Note, including, but not limited to, represeniations concerning Borrower’s occupancy of the Property as =

a principal residence, If this Security Instrument is on a leasehold, Borrawer shall comply with all the provisions of the lease,

- If Borrower acquires fec title to the Property, the lcasehold and the fer tiic shall not merge unless Lender agrees to the

merger in writing, . ., . S Lo S
7. Protection of Lender’s Rights in the Propeny lf Borrower fadiz-10 pcrform the covenants and agreements

contained in this Security Instrument, or there is a legal proceeding that may significartiy affect Lender's rights in the Property
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enfoice Jaws or regulauons). then Lénder
may do and pay for whatever is necessary lo protect the value of the Property and Lendex's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Imtrumcnl. appearing in court,

paying reasonable attorneys’ fees and entering on the Property 10 make repairs. Although Lenc'cr inay take action under -

this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this pat"hgraph 7 shall become addllmnnl debt of Boitowet sccurcd by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali Year interest from
. the date of disbursement at the Note rate and shali be payable with interest, upon notice from Lender to Bonr vier requesting

payment,
8. Mortgage Insurance. [f Lender requlrcd mortgage msurance asa condumn of making lhe loan secured by this

Séchnty Instrument, Borrower chall pay the premiums required to maintiin ihe morigage insurance in effect, If, for any -

reason, the mongage insurance coverage required by Lender lapses or ceaset 1o be in effect, Borrower shall pay the premiums
reguired to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially

~ equivalent to the cost to Borrower of the morgage insurance preyimisly in efifect, from an alternate mortgage insurer approved -

by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shalt pay to Lender each month
2 sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrawer when the insurance coverage

lapsed o ceased to be in effect, Lender will accept, use and retzin these payments as a loss reserve in lieu of mortgage

insurance, Loss reserve puyments may no longer be required, at the optmn of Lender, if mortgage insurance coverage (in

the amount and for the period that Lender requires) provided by an insurer appmvrd by Lender again becomes available

. and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, of to provide & loss

* reserve, until the requirement for mongage insurance ends in aecordnm:c with any written agmemem between Borrower
‘mdl.endcrorapphcablelaw : S B T

" Unless Lradur and Borrower otherwiss ugrce in wrltmu. any upphcauen of procwds to principul shell not cxlcrud ,

Fﬂ'ﬂ l‘ ﬁiapiqfﬁm) .

'039663281_,f'_
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person) without Lender's prior written consent, Lender may, at its oplion, require immediate payment in Tuil of all sumy
secured by this Security Instrument. However, this option shall not be cxercmd by Lender if exercise is pmhlbncd by federal

“Iaw as of the date of this Security Instrument.
If Lender exercises this option, Lender shall g:vc Borrower notice of acceleration. The notice xhat! provide a pe'md

- of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf sums secused -

by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower. . .

18. Borrower’s Right to Relnstate. I Borrower meets ceriain conditions, Borrower shall have the nght 0 have
enforcement of this Security Instrument discontinued at any time prior to the car][cr of: (a} 5 days {or such other period
25 applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this

- Security Instrument, or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower;

{n) pays Lender all sumns which then would be due under this Sccurity Instrument and the Note ax if no ecceleration hud
occurred; (b) cures eny default of ey other covenants or agreements; () pays all expenses incurred in enforcing (his Security
Instrument, inclw'ing, but not limited to, reasonable attorneys’ fees: and [d) 1akes such action as Lender may reasonably
require to assure 2t the lien of this Security Instrument, Lender's. rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by Borrower, this Security In-

strumenl and the obizations securcd hereby shall remain fully effective as if no acceleration had occurred, However, this

- right to reinstate shall nocspply in the case of acceleration under paragraph 17. ,

15. Sale of Note; Cosiige of Loan Servicer,  The Note or a partial interest in the Note (together with this Security
Instrutent) may be sold one 05 mose times without prior notice to Borrownr. A sale may result in a change in the entity
{(known as the “*Loan Servicer ') thet collects monthly payments due under the Note and this Security Instrument. There
also may be one or more ch:mges of ih:Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan

Servicer, Borrower will be given writien nsiice of the change in accordance with parsgraph 14 above and applicable law, - '

The notice will stute the name and uddress of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicub!c law. :

20. Hszardous Substances. Borrowes shall-not cause or permit the prescace, use, disposal, stofige, or release
of any Hazardous Substances on or in the Property /i vsrower shall not do, nor allow anyone else to do, arything affecting
~ the Property that is in violation of any Environmental Luw, The preceding two-sentences shall not apply to the presence,
use, or storage on the Property of small quantitics of Hacardons Substonces that are gencrally recognized to be appropriate
to normal residentinl uses and to maintenance of the Propev. . |
: Borrower shall prompily give Lender written notice of «nv mchugauon, clmm demand !awquu or other actmn by

© any governmentsl or fregulatory agency ac private party invoiving.the Property and any Hazardous- Substance: or
" Environmental Law of which Borrower has sciual kjowledge. If Beerower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazurdous Substance affecting the Property Ja ncumry.
Borrower shall promptly take all necessary remedial actions in accordarice witis Environmenta) Law, -

As used in this paragraph 20, ''Hazardous Substances’” are those substanzes efined as 10xic or hazardous substances '
" by Environmental Law and the following substances: gusoline, kerosene, other flamiarble or toxic petroleum products, toxic -

~ pesticides and herbicides, volatile solvents, materials containing. asbestos or formald-ayde, and radioactive imaterials. As
used in this paragraph 20, ' Environmental Law'* means federal laws and Jaws of the Jlll‘l.:dlc on where Lhe Property h located

that relate to health, safety or ehvironmental protection, :
NON-UNIFORM COVENANTS. Borrower and Lender funher covennm anid ngrec a3 (olloiy;

21, Acceleration; Remedies. Lender shall give notice to Borrower prior (o scceleranioi ¥ «.luwluu Borrower's

breach of any covenant or agreement in this Security Insirument (but not prior to acceleration wnder paragraph 17

unlesy applicable luw provides otherwise). The notive shall specily: (a) the default; (b) the actlon cegrired te cure the
defanit; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the: default must
be cured; and (d} that fallure to cure the default on or before the date specified in the notice may resull in acceleration
of the sums secured by this Security Enstrument, foreclosure by judicial proceeding and sale of the Property. The notlce
shall further inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to accelerstion and foreclosure, If the default
Is not cured on or before the date iipecifled in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Securily Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursulng the remedies prnvtded in
this paragraph 21, including, but not limited to, ressonable attorneys’ fees and cosis of title evidence. -

22, Release. Upon payment of all sums secured by this. Security Instrument, Lender shall release this Sccunty '

Instrument without charge to Borrower. Borrower shail pay any recordation costs, : ‘
23, Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

“63055435.1}° ';7
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R BE
AT FAMILY RIDER

e Assignment of Kents fi; '_' |

THIS 14 FAMILY RIDER i mace this 23“ dny of v .Pctqb%...,...; R ’.i,',';.'.. 1992

B and is Incorporsied into andt shall be deemed to, amcnd and nupplcmem the Mortgage, Deed uf 'l‘mt or Sewrity Deed

e Sy e TR ST T ."frff?‘r:fi.?.f‘?.fff'fr:m%f:m""‘:f-‘;

..................................

of lhe ume due and covering the Praposty dmnbed in the Securily hutrumcm and focwed at:

CErrR e IR d e P d by

u'rqmty A.ddmn]

_,,n-p.i ,yy,;‘-“”: FERE

1-4 FAMILY '"OVENANTS In addmon o Lhccovcnmu and azrecmmts madc in the Secunty lnstrumnt Bafmwcr_

: nnd Lender further orvrnant and agree as follows:

A. ADDITIONAL FRWERTY SUBJECT TO 1'HE SECURITY WEI'RUMENT ln admum 1o lhe Pro;auty o
described in the Security Instrantnt, the following itéms are 8dded to the Property description, and shall also constitute
the Pmperty covered by the Sceu ity In-urumenl bullding materials, appliances and goods of every nature whatsoever

now Or hereafter located in, o, or umnd, or intended 1o be tised in connection with (he Property, inehutin;, but not
timited to, those for the purposes ol svprlying or distributing heating, cooling, electricity, ges, water, air and Jight,

five prevention and cxtinguishing apparatus, s=curity and access control apparatus, plumbing, bath tubt, watér hesters,

water closets, sinks, ranges, stoves, refrigi sato.s, dishwashers, dluposa!s. washers, dryers, ewnings, storm windows,
storm doors, screens, blinds, shades, curizing ziid curiain rods, attached mirrors, cabinets, panelling and atiached floor
coverings now or hereafier atiached 1o th. Propercy, al of which, including seplacements and additions thereio, shall
be decmed to be and remain a part of the Property c<ivered by the Security Instrument, All of the foregoing together
with the Property dexcribed in the Security Instrument (of the teasehold estate if the Securily Instrument is on lw\elwld)

~ are referred 10 in this 14 Family Rides and the Securhv Instrument as the ‘‘Property.”’

B. USE OF PROPERTY; COMPLIANCE WITH LA W/ Yorrower shall not seck, agree to or make s change
in-the use of the Property.or its zoning classification, unless Lerar: has agreed in writing to the change. Borrower

shall comply with ail laws, ordinances, regulations and requiirements of un; governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as perniticd by federal law. Sorrower shall not allow any lien inferior to

the Security Instrument to be perfected againsi the Property without Lendir's prior writien permission.
- D. RENT LOSS INSURANCE. Borrower shall maintain insurance agnm.sl rérdivas in addition to the other hazards
for which insurance is required by Uniforin Covenant S,
E. “BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenaut l° is dclclod

 F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writiug, the first sentence |
in Uniform Covenant 6 concerning Borrower's occupancy of the Property is dclﬂed All remairing covenanis and ©

agrecments set forth in Uniform Covenant 6 shall zemain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall mtgn to Lender aﬂ leases of ihe Pmpmy
and all security deposits made in connection with lezses of the Property. Upon the assignment, Lender s’ have the
Tight to modify, extend or terminate the existing leases and to exccule new jeases, in Lender’s sole discretion. As used
in this paragraph G, the word *‘lease"’ shall mean *‘sublease’’ if the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers fo Lender all the rents and revienues (' ‘Rents’’) of the Property,
regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents 1o collect
the Rents, tnd agrees that cach tenant of the Property shall pay the Rents to Lender or Lender's agents. However,

* Borrower shall receive the Rents until (3) Lender has given Borrower notice of default pursuant to paragraph 21 of -
the Security Instrumem and (ii) Lender has given notice to the tenant(s) that the Rents are to be pald to Lender or _

Lender's agent. This asangnment of Rents constitutes an abwlutc assignment and not an assignment for lddmoml security
only. _

'NOLTRITATE 19 PAMILY NOER—Pansle MowFroddie Mas Usilorm fasiumest ;' mam n@muzm; '-

" BANKCRAFT

38J Sunsat Drive! Hor:hbrqck,, Illina;q 6004;3 r

02066226




UNOFFICIAL COPY

If Lender gives notice of bmch to Borrowcr' (Mal Rema racewad by Borrower shail be held by Bormweg atrustee

for the benefit of Lender only, to be applied to the siums secured by the Security Instrument; (ii} Lender shall be entitied -

* to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay

~ all Renis due and unpaii lo Lender or Lender’s agents upon Lender's written demand to the tenant; (iv) unless ap-
plicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to the costs

of talung control of and managing the Prupcrty and collecling the Rents, including, but not limited to, attorney’s. fees,

receiver's fees, prcmmms on receiver's bonds, repair and mainienance costs, insurance premiums, taxcs, assessments.
- and other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's; - -
agents or any judicially appointed receiver shall be tiable to account for only those Rents actually received; and (vi)

Lender shall be entitled to have a receiver appointed to take possession-of and manage the Property and collect the. . " -
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as security. -~ =~ - -
If the Rents of the Property are not sufficient to cover the costs of taking control of and inanaging the Property and =~ 7~
of collecting the Rents any funds expended by Lender for such purposes shail become indlebiedness of Borrower to . ‘

Lender securzd by the Security Instrument pursuant o Uniform Covenant 7,

Borrowe: repeesents and warrants that Borrower has not executed any prior assignmeni. of the Rents and haa not '

and will not pcrfr.m any act thist would prevent Lender from excrcising ils riphts under this paragraph. . - -
Lender, or Lendzc'sagenis or a judlczally appointed receiver, shall not be reguired to enier upon, take control of

or maintain the Properc-before or after giving notice of defeult to Borrower. However, Lender, or Lender’s agents .

ora jlldiClau)" appointed w',:nver. may do so at any time when a default occurs. Any application of Rents shall not
cure ot waive any default or invalidate any other right or remedy of Lender, This assignment of Rents of the Propert)‘
shall terminate when all the =ins secured by the Security Instrument are paid in full,

" I. CROSS-DEFAULT PROViSY0. Borrower's default or breach under any note or a;gmement in whmh Lcndcr
has an interest shall be a breach under the Security Instrument and Lender rnay mvoke nny of the remed:es penmtwd

by the Security Instrument, N N
_‘ BY SIGNING BELOW. Borrower ﬁtcepts and arezs 1o the te

F
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