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~, Great Northern Mortgage
2850 W, Golf Rd., Suite 403 : , ol T R
" Rolting Meadows, 1L, 60008 | ””;f , f,', ,.',", ", ‘E,_"" )
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R MORTGAGE o asmser

&‘b " THISMORTGAGE ("Sccurlly Instrument*) is given on OCTOBER 19,1992, ' |

The mortgagor is Trowas L. Johnson and Madelyn Ashum-Johnson, husband and wiic, ("Borrowcr") This Sccuruy o
Y\Ir'strumcnt is given to Great Northern Mortgage, which is organized and existing under the laws of the State of Ilinois and whose -
. address is 2850 West Gol{ K oad, Suite 403, Rolling Meadows, IL 60008 ("Lender”). Borrower owes Lender the principal sum

0
®dalcd the same date as this Secu/itv Instrument ("Note*), which provides for monthly payments, with the full debt, if not pald earlicr, . -
= due and payable on 01-Nov-97. ‘Thls Securily Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, -
NG with interest, and all renewals, extensiens and modifications; (b) the payment of all other sums, with interest, advanced under
~_ Paragraph 7 to protect the security of this security Instrumen; and (c) the performance of Borzower’s covenants and agreements
vnder this Security Instrument and the Noie. For this purpose, Borrower does hereby morigage, grans and convcy 1o Lenderthe -
Y following dcscrlbed property in Cook County, Il‘aots: '

o PIN:03-36-302-010,

1OT 72 IN UNIT 1 OF JOSEPH H. ANDERSONS CRAI0 MANOR B4%43 A SUBDIVISION OF PART

OF THE SOUTHWBST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 35, fOWNSHIP 42 NORTH, RANGE
. 11 EAST OF THE THIRD PRINCIFAL MERIDIAN, ACCORDING TO THR I'LAL THEREOF RECORDRD '
© JUNE 25, 1859 AS BOCUDENT LR 1869758, IN CDOK COUN'I'Y, II:LINCI? :

-92066L26 L

95”0

, TOGE'E‘HER WITH all the improvements now or hereancr crectcd on the propcny, and al! casements, appurtenances, and -
~_fbaures now or hercafter a part of the property. All replacements and additions shau alsobe covered by this Secumy Instrument.
*. . All of \he foregcing is referrcd te in this Security nstrument as the “Pwpcrty ‘ :

i ‘,.' " which has the address of 734 Theresc Terr., Des Plamcs, 1160016 ("Pmpcny Addfess"), ‘

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right 1o mortgagé. gi'am o
-~ and convey the Property and that the Property is unencumbered, except for encumbrances or record. Borrower wastanis snd will
- defend generally the title 1o the Propcrly against all claims and demands, subject to any encumbranocs of record, -

" THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenants wnh '
hm:tcd variationt. by jurisdiction 1o constitute a uniform swanty instrument covenng real propeny : :

" . ILUNOIS-Singfo F:ml{v-FNIIWFHLMC UNIFORM INSTRUMENT - Fon'rrJDM W Pagal‘afﬁpma _‘ o R . MorigageMayter™ -

f: Onc Hundred Forty-foric Thousand and 00/100---Dollars (U.S. $144,000.00). This debt is evidenced by Borrower’s note .
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LINIFORM COVENANTS, IMNQ Fiﬂuru rdu o f
1. Payment of Principal an ret nyme ol :prompily py when dug the

princtpal of i interest on the debl evidenced hytlu, ote Il any prqﬂwuhnlum] lfm, :.hurl.,w due witer the Nowe,
2. Vunds for ‘Tanes and insusanco.  Subjeor to applicble law or 10 weltten wadver by Lender, Borrower shall pay

fo Lender on the day monthly payments are due ander the Note, until the Note s pald in fall, a sum ("Funds®) for: {a) yearly taxes - -

and assessments which may attain priority over this Sccurity Ingtrument as a len on the Property; (b) yearly leaschold payments o

pround rents on the Property, iFany; (©) vearly hazard oF property insurance premiums; (d) yearly flood insuranee premijvms, ifany;

(1) yeurly mortgage tsurance premivms, If any; and (£) any sums payable by Borrower to Lender, in aceotdanee with the provisions
o paragraph 8, in tiew of the puyment of mortgage insurance premiums, These items are celled "Escrow {tems.” Lender may, at any

time, colicet and hold funds in an amount pot 1o exceed the maximem amount a lender for a federally related mortgage loan sy .

require for Borrower's eserow sceount under the federal Real Esune Settlement Procedures Act of 1974 as amended from time 1o

time, 12 U.8.C. § 2601 ef seyp, ("RESPA”), unless another law that applics 1o the Funds sets a Jesser amount, 17 8o, Lender may, ot -

" any time, collect and hold Funds in an amount not to exceed the fesser amount, Lender may estimate the amount of funds due
on the busis of current dala and ruhmmhiu estimutes of mpcndhurcs of future E.'iLI’()W ltems or otherwise in accordance wuh

~applicable law.

The Funds shall be beid in an institwtion whose dcposltq are insured by a federal .13,cncy, mstrumcnmhty, or cntily (mcludmg' ‘

* Lender if Lender is such ai instituiion) or in any Federal Home Loan Bank. Lender shall apply the funds 10 pay the Escrow liems,

Lender may not charge Borrswer for holding and applying the Funds, annually analyzing the escrow account, o verifying the Escrow

"~ liems, unless Lender pays Borzowver interest on the Funds and applicabie law permits Lender i make such a churge, However,
Lender may require Borrower 0 piy a one-time charge for an Indepeadem real estate tax reporting service used by Lender in

- connection with this Ioan, unless applicade law provides otherwise. Unless an agreement is made or applicable kow requires interest

" 1o be paid, Lender shall not be requircd wo-pay Borrower any Interest or earnings on the Funds. Borrower and Lender may agree in
* writing, however, that interest shall be paid caihe Tunds, Lender shall give to Borrower, without charge, an annual accounting of the -

Funds, showing ¢redits and debits 10 the Funds and the purpose for whivh each debit to the Funds was made. The Funds arc
pledged as additional sceurity for all sums secured oy tis Security [nstrument, :

. 1 the Funds held by Lender exceed the nmounts p',rmlllLd to be held by applicable law, LLndLr shall account 1o Borrower for the

excess Funds in accordance with the requiremens ol apptizabie law, 10 the smouns of the Funds held by Lender v any time is not

© sufficlent (o pay the escrow items when dug, Lender mayoo-notify Borrower in writing, and, in such case Borrower shall pay 1o
Lender the armount necessiry 10 make up the deliciency,  Borrower shall rake up the deric.cncy in no more lhan |wclvu mnnlhly g

. payments, at Lender's sole discretion,

o Upon payment in Full of all sums secured by this Sceurity !nslrn .l Leader shait promptly rcﬁmd 10 Borrowcr any funds heldd
by Lender. 15, under paragraph 21, Lender shall acquire or sell the projerdy, Lender, prior 10 the acquisition or sale of the property,”
~ shall apply any Funds held hy Lender w the time of zuqutsnmn or ste’as o credit against the sums s(.curul by this Scenrity

Instrument.

. 3. Application of Payments.  Unless applicahlc law pmvidcs otherwise, all puymcms received by Lender under - .
~ paragraphs 1 and 2 shall be applicd: first, 10 any prepayment charges due wnderche Note; second, to amounis puynhlc under

parugraph 2; third, to interest due; fourth, to principal due; and last, to any late charges grcunder the Note.

4, Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines’ and impositions aur:bumhle 14! th(.‘
- . Property which may attain priority over this Security Instrument, and Jeasehold payments or greund rents, if any, Borsower shall puy
~ . these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower sadi! pay them on time disectly 1o
© the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to o pa'd under this paragraph, If -

. Borrower makes these payments direcily, Borrower shail promptiy furnish 10 Lender receipts evidencing ¢be payments, -

Borrower shall promptly discharge any licn which has pnumv over this Sccurity Instrument vnless Borrower: (a)
agrees in writing to the payment of the obligation sceured by the licn in a manner acceptabie to Lender; (b) coniests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agn.cmcm satisfactory tu Lender subordinating the e 1o this

Sceurity Instrument. If Lender determines thal any part of the Property is subject (0 a len which may attain priority over this

" Sccurity Instrument, Lender may give Bosrower u notice identifying the tien. Borrower shall satisfy the lien or take one or - more of
“the actions set forth above within 10 days of 1he giving of notice. -

5. Mazard or Property Insurance. -~ Borrowes shall keep the improvements now cxmmg or hereafter Lru.ted on the
© property insured against foss by fire, hazards included within the term “extended coverage” and any other hazards, including floods
or fleoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender

unreasonably withheld, 15 Borrower fals 10 maintain coverage described above, Luadcr muy al Lender’s nplmn, ohtain coverage to
protect Lunder s rights in the Property in accord.mu, wuh pdragraph 7.
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- requires. The insurance carrier providing the insurance shall be chosen by Borrawer subjeci ta Lender’s approval which shali nothe
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- Security Instrument.

AN Isuranee polivies nudWN,F‘F 4:11 l4l A ende un@Pu de nostendoard mortgage cliose,
fendur st tuive the Hght i holThe polleltR il rehew e G W f,, Ty promipty. give 1o fender sl recelps

o padd preminms and renewsd notices, Tn e ovent of loss, Hnrrnwvruhull plve pnm(pl nitkee To Wi Inragiee cnrrier and Linder,
Lender may mitke proof of loss i not mude promptly by Borrower,
Unfess Lender and Borrower otherwise agree fn writing, insueatice proceeds  sha bL .;ppllul o restoratlon of
~ répalr of the Property damaged, if the restoration or repair Is economically feasible and Lender's security is not lessened. 11 ihe
. restoration or repair i not ceonomically Feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o
~the sums seevred hy this Security Instrument, whether or not then duc, with any excess puld 10 Borrower, IT Borrower abandons the
~ Property, or does not answer within 3 days a notice from Lender that the insurance carrier has offered 1o settie a claim, then
Leader may collect the insurance procecds, Leader may use the proceeds 1o repair or restore the Pmpuly Or {0 pay sums seeured
hy this Sceurity Instrument, whether or aot then dae. The 30-day period will begin when the notice is given,
Uniess Lender and Borrower otherwise agree In writing, any application of procecds 1o principal shall not extend
- or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. J{
under parigraph 21 the Property is acquired hy Lender, Borrower’s right 10 any insurance policies snd proceeds resuliing from
- damage 1o the Property prior 10 the acquisition shall pass (o Lender to the extent of fhc sums secored by this Sceurity imlrumunl
- immediately prior to the scquisition.
6. Occupancy, Prasue-ation, Maintenance and Pmlcclion of the Pmpuly, Borrower’s Loan Application; Lt.llhl..hulﬂs.
- Borrower shall occupy, establizh, and use the Property as Borrower's principal residence within sixty days afier ¢he execution of this
. Security Instrument and shalbcaintinue 10 occupy the Property as Borrower’s principal residence for at least one year after the date
of ixcopaney, unless Lender uilieawise agrees in writing, which consest shall rot be unrcasenible withheld, or unless extenuating -
circumstances exist which are beyond Rorrower's coptrol, Borrower shall nol destroy, dumage or impalr the Property, aliow the
Propeny (v deteriorate, or commit wasie/on the Property. Borrower shall be In default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lenders neod faith judgment could resuit in forfeiture of the property or otherwise materially
impalr the licn created by this Secority Instearisent or Lender's scecurity interest.  Borrower shall also be in default if Borrower,
© during the loan application process, gave materiafiy Tase or inaccurate information or statements 10 Lender (or failed 10 provide
Lender with any information) in connection with-the-loan evidenced by the Note, including, but not limited to, representations
- concerning Borrower's accupancy of the Property as aprincipal residence. 11 this Security Instrument is on u leaschold, Borrower
 shall comply with all the provisions of the lease, 17 Bortewer acquires fee titie 1o |h¢. property, the lcasehold und the fec title shall
nol merge unless Lender agree to the merger in writing, '
. 7. Protection of Lender’s Rights in the Property. . [T 3orrawer faihs 10 perform the covenants and ugrccmcms cumaincd in
this Security Instrument; or there is a legal proceeding that may significantly affect Lenders rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture o te enforce laws or regulations), then Lender may do and pay
for whatcver is necessary to protect the vatue of the Property and Lende: e rights in the Property. Lender’s actions may include -
paying any sums secured by a Jien which has priority over this Security Insivuraent, appearing in court, paying reasonable atiorneys’
. fees and entering on the Property to make repairs. Although Leader mny take action under this pamgr.tph 7, Lender dous not have
10 doso,
Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Burrowcr secured by this -
Unless Borrower and Lender agree 1o other terms of paymeat, these amounts shall bear interest
from the date of disbursement al the Note rate and shall be payahlc, with imcrcsl, apeyz. notice from Lender 1o Bcarrowcr
requesling payment, _
8. Mortgage Ensurance. 1§ Lender ruqum:.d mnrlg.:g:, insurance as a condition of makm;, the ‘oan su.uru! by lhls Seeurity
- Instrument, Borrower shall pay the premivms required 10 maintain the insurance in effect, It forany reason, the mortgage
- insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required 10 obtain caverage
substantially equivalent to the mortgage insurance previously in cffect, at a cost substantially equivalent o Ve cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivaient '
- morigage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum cqual 1o one-twellth of the yearly -
 mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
*accept, use and rerain these payments as a loss reserve in lew of mongage insurance. Loss reserve payments may no longer he
required, at the option of Lender, if morigage insurance coverage (in the amoum and for the period Lender requires) provided by a
insurer approved by Lender again becomes available and is obtained. Borrower shali pay the premiums required o maintain™
~ mongage insurance in cffeet, or to provide u loss reserve, until the requlrcmenl for morigage insurance ends in accotdancc wnh ““{%

o wrmcn agrecment between Borrower and Lender or appl:cahlc law. &
‘ ; =3
&
U!
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9, lnnpoction, Lender WN@FF ‘v:mn mri:. I u 1-. ulum of the Property, © Lender
sil.tllpmnmmwvl nutlee i) the T OrOr Peioeto uh inspec u' rgil !wl;wru: dfon. '

=0 "L Condemnation. The proveeds of any award oy leim for (lmnhgus, mm or um qtfmn.'. Y in conpection with iy
- condempation or other taking of any part uf the Property, or Tor conveyance ln licu of condemnation, are Iu,ﬂ,hy
: uwgncd and shall be paid 1o Lender,

In the event of a total taking of the Property, the procecds shall be upphcd to the sums sucurcd by thL\ Sceurlty -
Instrument, whether or not then due, with any excess pald to Borrower,  In he event of a pariinl laking of the
Property in which the fair market value of the Property immedintely before the taking is equal 1o or greater than the amount of the -
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise ngree in writing, the
sums secered by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the: following fraction: (a) '
the total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property

~imnediately before the taking. Any batance shall be pald to Borrower, In the event of a partisl tuking of the Property in which the
- fair market vatue of the Property Immediarely before the taking is less than the amount of the sums secured immedintely betore the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable jaw providm, the proceeds shall he npplicd to the
sums seeured hy this Sceurity Instrument whether or not the sums are then due. ‘
o Iihe Property is abeadoned by Borrower, or if, after aotice by Lender 1o Borrower that Ihb umdcmnnr al'lc.rsmm.lku an award or _
Csettie  claim for damages, Borrower [afls 1o respond to Lender within 30 days after thz date the notiee is given, Lender is *
authorized to colieet and arply the proceeds, st its opiion, cither o restoration or repair of the Pmputy or o mu wmn seeured by
this Security Instrument, whetien or nol then due, :

Linfess Lender and Borrower Stheewlse agree in writing, any uppliuulicm of pmuu.u‘s 10 princlpulshall nol exiend or pn-n pum Ihe

due date of the monthly pryments ezteszed w In paragraphs 1 and 2 o change the amount of such payments, _
11, Borrower Not Released; Forbesrance By Lender Not 8 Waiver,  Extension  of  the  tme  {or  paymem o
- maodification of amertization of the sums sceured by this Security Instrument granted by Lender 1o any suceessor in interest of
" Borrower shall not operate to refease the labitity of the original Borrower or Borrower's suceessors in imterest. Lender shalf not he
- reguired 10 commence proceedings against any successor in interest or refuse Lo extend time for payment oF otherwise moaify
amorlization of the sums secured by this Securily walzument by reason ol any demand made by the orighnal Borrower or Borrower's
successors in interest. Any forbearance by Lender in Gaurcising any right or remedy shall not be a waiver of or pru.!udu the exercise
' U[ any ripht or remedy, :
- 12. Successors and Assigns Bound; Joint and Several Liauility; Co-signers. The covenants and ugrccmums ni' this
- Security [nstrument shall bind and benefit the successors and assisns.of Lender and Borrower, subject to the provisions of paragraph ©
17. Borrower's covenants and agreements shadl be joint and sevei), Any Borrower who co-signs this Security Instrument but docs
T nof execute the mote: (i) is co-signing this Security Insirument only e mertgage, prant and convey thut Borrower’s interest in the
“Property under the terms of this Secority Instrument; () Is not persozaltiy obligated 10 pay the sums sceured by this Seourity
“* Instirement; and (¢} agrees thal Lender and any other Borrower may agree e cxiend, modify, forbear or make any awummudaliuns .
- with regard 1o the terms of this Sccurity instrument or the Note without that Borrowe:’s consent. o
13. Loan Charges. If the Joan secured by this Security Instrument i-supiect to a law which scis maximum Joan -
_chasges, sad that law is finally interpreted so that the interest or other Joan charges coilested or to be coliected in connection with
" the loan exceed the permitted limits, then: (a) any such loan charge shali be reduced by (he smoun: necessary 1o reduce the charge
., to the permitted limit; and (b) any sums already callected from Borrower which exceeded pormitted limus will be refunded 10
Borrower. Lenpder may choose to make this refurd by reducing the principal owed under the Nute orhy making a div. " payment o .
. Borrower. 1f a refund reduces principal, the reduction will be reated as a partial prepayment without =py.prepayment ..nurgc undcr
. the Note. '
14, Notices. Any notice to Borrower provided for in this Security Instrument shall he given by dclivering it or
. by mailing it by firsi class mail unless applicable law requires use of another method. The notice shall be direrted to the Propeny
- Address or any other address Borrower designates by notice 10 Lender. Any notice 10 Lender shall be given by first class mail to -
Lender's address stated herein or any other address Lender designates by notice 1o Borrower,  Any notice provided for in this
Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. |
g 15. Governing Law; Scverability.  This Security Instrument shall be poverned by federal law and the law of the
© jurisdiction in which the property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict will not affect other provisions of this Securily Insirument or the Note which can be given
- eltect without the conllicting provision. To 1his end the pmvmon'i of this Sccurity Instrumcm and the Naote are declared 10 he (g

severable.
16. Borrowes’s  Copy.  Borrower shall he given one conformt.d copy of the Note and of this Suuruy lu.slrum:,nl 3

- 17, Transfer of the Property or a Beneficial Iatercst in Bosrowes. If all or any part of the Property or any Js)
interest in it is sold or transferred {or if 4 beneficial interest in Borrower is sold or transferred and Borrower is not 3 natural person)
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without Lender's prio wriiten WLNQrFF t@j‘%ﬁm m ln full of all sums secured by this -
- Sceurity. lnstrument, However, N optn Sl ot be clens 1 - ;r éd bbftd(.rd[ Inw s oof the date of
* {his Sceurity Instrument. - .
- If Lender exercises this option. Lender shall giva Borrower notice of aeceleration.  The notlee shail provide «
period of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums
sceured hy this Sccurity Instrument.  If Borrower fails 10 pay these sums prior to the expiration of this period, -
- Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on Borreower, o
18, Borrower's Right 1o Reinstate, 1 Borrower meets certain conditions, Borrower shall have the right 1o .mvu
enforcement of this Security [nstrument discontinucd al any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaiement) befose sale of ke Property pursuant 1o any power of sale contained in this Sceurity
- Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument, Those conditions are that Borrower: (a) pays Lender ull
. sums which then would be due under this Security Instrument and the Note as if no accelesation occurred; (b) cures any defaull of
“ any other covenamts or agreements; () pays all cxpenses incurred in enforcing this Security Instrument including but not fimited 1o,
~reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require 10 assure thal the lien of this Security
Instrument, Lenders rights in the Property and Borrewer's obligation 1o pay the sums secured by this Sceurity Insirument shal
- continue unchanged. Upon reinstatement by Borrower, (his Security Instrument and the obligations secured hereby shall remuin
- fully effective as if ned avecleration had occurred. However, this right 1o reinstate shali not apply in the case of acceleration under
© paragraph 17. o
19. Salc of Note; Chatgeof Loan SLn-':LLr The Note vr p‘lmal interest in lht, Nolc (together with lhi.s Suulrnylmlrumcnn o
~ may be sokd one or more Limes vitiout prior notice (o0 Borrower, A sale may result in a change in the entity (known as the "Loan
Servicer") that coliects monthly payricots due under the Note and 1his Secarity Instrument. ‘There also may be one or more changes
of the Loan Scrvicer unrelated 10 a sale ofthe Note, il there is o change of the Loan Servicer, Borrower will be given writien notice

|- of the change in accordance with paragraph-14 above ind applicabie faw, The notice will state the name and address of the new

Loan Servicer and the address to which payiasais should be made, ThL nmu:c will also contain any other mformallnn thulrul by
applicable faw, : 7
20, Hazardous Substances. Burrowcr shalk not cause nr permit thc prcscncc, use, dlspnsal. smrugc, or rcle:ssc of any
-~ Hazardous Substances on of in the Property. Borrowei saall sol do, or uflow anyone else to do, anything affecting the Property that . -
s in viokation of any Environmental Law. The preceing tvo sentences shall not apply to the presence, use, or stogage on the
Property of small quantitics of Hazard Substances that are geneially ru,u;,nin,d the uppmprlau 1o ﬂl)l'mdl restdentinl uses ‘md to -

~ maintenanee of the Property.

- -+ Borrower shall prompily give Lundur writlen notice of any ".v.:ali!,nllun. clalm, tlcmuml lawsuit or nthu aetlon by iy -
‘ L'nvt.mmt,nml or regulatory agency or private party involving the Propacty-andt any Hazardous Substance or Environmenia) Law of
"7 which Borrower has actual knowledge. If Borrower fearns, or is notaﬂw by any povernmental or regulatory authority, that any -
- removal o other remediation of any Hazardous Substance atfecting the P ;p(.I‘W i§ necessary, Burmwcr shall promptly take all
" necessary remedial aclions in accordance with Environmental Law, . S
As used in this paragraph 20, "Hazardous Substances” arc those suhsl;mcu defined as mx[c br humrdmﬁ suhﬂanuﬁ hy "
~Environmenial Law and the following substances: gasoline, keroseae, other flammableorzoric petroleum products, toxic pesticides
" and herbicides, volatile solvents, materials containing asbestos, or formaldehyde, and/yadivactive materials,  As used in this .
. paragraph 20. "Environmental Law” means lederal Iaws and L:ws of the ]umdwuun where (e Proper!y is lucalcd thal relate to
" health, safety or environmental protection. : :
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows, :
21. Acccleration; Remedies. Leader shall give notice to Borrower prior to acceleration [ul'm"mg Borrower 8 breach
of any covcpant or agrecment in this Sccurity Instrument (but not prior to acccleration under paragraph 17
- unless applicable law provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure
. the default; (€) a date, not icss than 30 days from the date the notice is given to Borrower, by which the default must
- be cured; and (d) that failurc to cure the defanlt on or before the date specificd in the notice may result in
aceeleration of the sums sccurcd by this Sccurity Instrument, foreclosure by judicial procecding and sale of the
- Property.  The notice shall further inform Borrower of the right to reinstate after after acceleration and the right 10
assert in the foreclosure proceceding the noncxistence of a default or any other defensc of Borrowcer 10 acceleration and
foreclosure. If the default is not curcd on or before the daie specified in the notice, Lender at its option may
requirc immediate payment in full of all sums sccured by this Security Instrument without further demand and mﬁ
forceiose this Security Instrument by judicial proceeding. Lcnder shall be entitled to collect alt expenscs incurs
in pursuing the remedies provided in this paragraph 21, including, but not limitcd to, reasonable attoracys’ fecs a
costs of title evidence, 0
'22.Release.  Upon payment of all sums sccured by this Security Instrument, Lender shatl rcl‘.:u,c this Sccunw '

Instrument withoul charge to Borrower. Borrower shall pay any recordation costs.
. 23. Waiver of Homestead. Borrower waives all nght of homestead excmpnon in the Propcrly

. Form 3014 8/50 ipage 5 of & pagos)
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' 24. Riders (o this Sccurilyw N@ FlFi@-j L:ruQ«.@JP Yrrnwu antt recorded 1ogether
o with this, Security fnstrument, thrtoveminisind ag ach IncpEpatutedyinto and shali amend and
0 silpplement the covenants and agreements of this Seeurity lmlmmunl s i the ridLr (8) were part of this Su.unly Instrument,

(Appiimhlu rtdus lisred helow) . :

r ¢ . Balloon Rider |

BY SIGNING BELOW, Borrower acu.pls and agrcm to the  terms aml covenanis mmamcd in this Su;unly ‘. )
Instrument and in any rider(s) exccuted by Borrower and recorded wuh i, :

Do / /L e

Tﬁ" mas L. Johnso ~ Buorrower

‘ (Scal) |
him=Johnson ; _ Borrower

7 Spuce belov {His ‘mc fnr (uknnwlcd;,cmcnl

' STATE OF ILLINOIS
" COUNTY OF Cook
. 1, lhc undmlj,ned. a Nolary Puhhc in .md for said Lﬂlllll}' and state, do hereby certify thay Thomas L. Jnhnmn .md Madulyn |
~ Ashum-Johnson, husband and wifc, personally appeared belore me and s (are) known or proved 2o nce 1o be the person(s) who, -

- being informed of the contents of the foregoing instrument, have exceuted same,-and acknowledged s2.4 Insirument 10 be their
free and voluntary act and deed and 1hat they signed said instrument for the uscs aitd purpmcs lhcr(:lr se farth.

. Witness my hand and ofTicial scal this 19TH day of OCTOBER, 1992.

NOREEN E, SUTTON . S ;
Notary Publie, Siate of Hllnols _ 2! _ Nrﬁa Public .
My Commission Expires 10/18/93 : S Lo

.‘ : My Commission Expires: ngﬁﬁ;em SEALY ‘ o , : /L/) {SE AL) |

§
7 This instrument was prepared by: Robert J. Schicreth, 2850 W. Golf Rd., Suite 403, Rolling Mcado%‘; L 60008 - A 8 |
Y

Form 3014 9/90  (page6of6 pafed
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U N OEE] Iﬁo P Y A5TT56-2
(CONDITIONAL MODIFICATION AND -E.,Xﬁ‘l}%s'?oﬂ OF BOAN TERMS)

o THES BALLOON RIDER Is madu this Octoher 1%, 192, and I8 incorporated invo and shall be deemed 1o amend and supplement
the Morigage, Deed of Trust or Deed to Sectre Debt (the "Securlty Instrument”) of the same date given by the undersigned (the
- "Rorrower”) 1o seeure the Borrower's Note 10 Oreat Northern Morigage (the "Lender”) of the same daic and covering the
- property deseribed in the Security Instrument and located at: 734 Therese Terr,, Des Plaines, 1160016 {Property Address), '

The interest rate stated on the Note is called 1he "Note Rate”, The date of the Note is called the "Note Date.” 1 undersiand the :
+ Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Nowe, the Security
* Tnstrument and this Rider by transfer and wha is entitled to.receive payments under the Note is called the "Note Holder,"

- ADDITIONAL COVENANTS. In addition 10 the covenants and agreements in the Sceurity Instrument, Borrowes and Lender
further covenant and agree ag follows (despite anything to the contrary contiined in the Security Instrumeni or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
Al the maturity daie of the Notc and Securily Instrument (the "Note Maturity Date®), I will be able 1o ¢stend the Note -
Matuority Date to 11/01/2022 |, (the "Extended Maturity Daie”) and madily the Note Rate 10 1he "Modified Noie Rate” determined
in aceordance with Section 3 below il all the conditions pravided in Scetions 2 and 5 below are met (1he "Conditional Modification
*and Exension Option™ ¥ those conditions are not met, 1 understand that 1he Note Holder Is under no obligation w refinance the -
. Note or 10 modgily the Nose: reset the Note Rate or extend the Note Maturity Date, and that T will have 1o repay the Note frommy

- own resources or find # leader willing to lend me the money 10 repay the Note, : L . _ '

~ 2, CONDITIONS TO OP?ON : - ' ' ' '
©OHOT want 1o exercise the Condldonal Madification and Extension Option, certain conditions must be met as of the Note
. Maturity Date. These conditions ares (1) | must still be the owner and occupant of the property subject 1o the Sceurlly Instrument -
{the "Pr{zruny“); (2) 1 must be currend 'a my monthly payments snd cannot have been more than 30 days late on any of the 12
y monthly payments immediarsly preceding the Nole Maturity Date; (3) there are no liens, defects, or encumbrances
~against the Property, or other adverse masicrs al'fcctind; title to the Pro crt?LI (except for taxes and special assessments not yet -
piyable) arising afier the Sceurity Instrument vas recorded; (4) the Moditicd Note Rate cannot be more than 5 percentagie points
above ihe Note Rale; and (5) 1 must make a writternvequest to the Note Holder as provided in Section 5 below.

3. CALCULATING THE MODIFIEDNOTE RATZE : T 7
7 The Modified Note Rate will be a fixed rate of intereit spual 1o the Federal Home Loan Mostgage Corporation's reguired net yleld
.- for 30-year lixed rale morigapes suhj;ccl 10 a 60-day marda:ory delivery commitment, plus one-half of one perceatage gmim i(]. %Y,
- rounded 1o the nearest onc-cighth of one percentage point(7.125%) (the "Maodified Note Rate"), The required net yield shall be the -
. applicable net yield in effect on the date and time of day thzi e Note Holder reccives notice of my election to excrcise the
-Conditienal Modification and Extension Option. 1 1his requ.red net yicld is not available, the Note Holder will determine the

- Modificd Note Rate by using comparable information,

"4, CALCULATING THE NEW PAYMENT AMOUNT S : ‘
Provided the Modificd Note Rate as calculated in Section 3 above is no F eaicr than 5 percentage points above the Note Rme and 51
* . other conditions required in Scction 2 abave are satisfied, the Note Holder wilti determine the amount of the monthly payment that
- will be suflicient 1o repay in full (a) the unpaid principal, plus (h) accrued bui iipaid imerest, plus (c) all other sums !'wil} owe under
~ " theNoteand Sceurity Instrument on the Nofe Maturity Date (assuming my monthly payn,ents then are curremy, as required under Section
- 2above), over the remaining extended term at the Modified Note Ralein equalmontily pzymems. Theresult of this calculution wilbe the
~new amount of my new principal and intercst payment every month until the Note is joly paid. — : -

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION-OPTION :

_The Mote Holder wilf notify me it feast 60 calendar days in advance of the Note Maturity Dme and advise me of the principal,

acerued but wnpaid interest, and alk other sums | am expecied to owe on the Note Maturity Date, The Note Holder also will advise

me that | may exercise the Conditional Modification and Extension Option if the conditions in Sec*ion 2 above are mel. The Note

Holder will provide my payment record information, together with the name, title and address of the percon representing the Note
-~ Holder that 1 must noufy in order 10 exercise the Conditional Modification and Extension Oplion. /413 meet the conditions of -
. Scetion 2 above, | may exercise the Conditional Modilication and Extension Option by notifying the Noie adder no eatlicr than 60 .

- calendar days and no rzn:cr than 45 catendar days prior 10 the Mote Maturity Date. The Note Holder will calculate the fixed Modificd
- Note Rate hased apon the Federal Home Loan Mnr?;ugc Corpuration's applicable pubiished required net yicwa i effecy on the date
“and time of day notification is received by the Note Holder and as caleulaied in Section 3 above, T will then have 30 calendar days to
rovide the Note Holder with acceptable proof of my required nwncrshf%,qmcupam:y and property Jica status. Before the Note

- Maturity Date the Note Holder will advise me of the new interest rate (the Modificd Note Ralc), new monthly payment amount and
o date, tme and place 21 which | must appear to s#;n any documents required 1o complete the required Mote Rate modification and

ot

~+ Wote Maturity Date extension, 1 understand the Note Holder will charge me a $250 processing fee and the costs associated with the

* exercise of the Conditional Modification and Extension Option, including but not limited to the cost of updating the title insurance

o poliey. _ . ) _
. BY SHINING ", Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider,

e e
500, BOITOWEr : } - R T

" [Sign Original Only}

e : . ' : Pugﬂnﬂ‘ o B — .
‘ Multigtate Baltoon Rider (Modification and Extension) - Single Family - Freddie Mac Unlform Instrument Form 3180 (10/80) - - MorigegeMaster™
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