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MORTGAGE

THIS MORT(" 4CE (“Securlly Instrument’’) iy given
 The monga;m T 1 gniew ::upim; 1 8N

given to

wluch is organized and existing -

5435, M., .BELHORI‘ AVE.. CHI(IBG.O.
Borrower owes Lender the prmclpal sam o2NE. EUNDR.ED SI JCI‘KEN JHOUSAND..THO

HUNDRED e DDALOR e TPTPOT Dolars \U.S. $....136,200,.00...). This debt is ewdm:edbyﬂormwnram

57

o

T
‘rSZa”w
R

dated the same date 88 this Security Instrumen’ (“'Note'") whlch provides for monthly payments, with the full debt, if not

" paid earlier, due and payable on ... NOVEMBES 3 20 . This Security listrument
“secures to Lender: (a) the repsyment of the dcbe cviitenced by the Note, with interest, and all renewals, extensions and
' modifications of the Note; (b) the payment of all other sums-<ith interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Barrower's covenants and agrecments under this Security Instrument
“. and the Note, For this purpase, Borrower does hereby martgrge grant and convey to Lender the following described prop- -
eny located in ..vv.vi.. PO o’ AP - COOK oo Coumy Mlinois;

. LOT 8 IN BLOCK 3 IN JAVARIS AND JOHNSOM'§ WESTFIELD ZAABOR, BETHG A mrusxm or
THE BAST 1/3 OF THR NORTHEAST 1/4 OF THE SORTHMEST 1/+ Of BECTION 29, TOWNBHIP 40

NORTH, RARGE 13, EAST OF THR THIRD PRINCIPAL m:m:m, I c'oox cmr TLLINCTS

. Permanent Tax Index Mo: 13-29-110-038-0000

I‘OGETHER Wrrl-l all lhe unprovcm:ms now or heream:r erecwd on th: propeny. and all eascmms.

- and fixtares now or hercafter a part of the propenty. All replacements and additionz shall also be covered by lhns Secunty .

"

Instrument. All of the foregoing is referred to in this Security Instrument as the “*Property.
BORROWER COVENANTS that Borrower is llwfu!ly seised of the eatate hereby conveyed and hns the nghl to mortgnge
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis

and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

- THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covemms wnth hmlted

" variations by jurisdiction to constitute 2 uniform security instrument covering rcai property

nuuﬂll-mmrm—mmmnmm o maw nw:qramm
. Product MF13 S - o -V_1maAFSytlmlFoﬂm.Im'

Chicago, IL » 1-800-323-3000

’93066426‘
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- Al insurance policies and renewals shail be éccepublc to Lender and shall include & standard mortgage clause. Lender

.shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts - - R

of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
- Lender. Lender may make proof of loss if not made prompily by Borrower. R

" Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied 10 restoration or repair | R

of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lesscned, the insurance proceeds shall be . -
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower

abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to - | ;, ,

setile a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds 10 repair or restore the Property
or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given. . : : ' : : ’

Unless Yender and Borrower otherwise agree in writing, any application of procceds to principal shall not extend

or postpone the dup-cate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. ~ i

~ If under paragrapn 71 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Firgesty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediatety prios to the acquisition. - - :

6. Occupancy, Frescevotion, Maintenance and Protection of the Property; Borrower’s Loan Application; .
Leascholds. Borrower shall r<cipy, establish, and use the Property as Borrower’s principal residence within sixty days -~ ' i
after the execution of this Securi.y Instrument and shall continue to occupy the Property as Borrower's principal residence It

for at least one year after the date ¢f ecczpancy, unless Lender otherwise agrees in writing, which consent shall not be
* unreasonably withheld, or unless extenvating circumstances exist which are beyond Borrower's control. Borrower shall not =

" destroy, damage or impair the Property, all w the Property to deteriorate, or commit waste on the Property. Borrower shall - | i .
be in default if any forfeiture action or proceedizig, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otheris inateriaily impair the lien created by this Security Instrument or Lender's - 1 -
security interest. Borrower may cure such a defau!s 2d reinstate, as provided in paragraph 18, by causing the actionor -~ | .
proceeding to be dismissed with a ruling that, in Lendur's gnod faith determination, precludes forfeiture of the Borrower’s - & "

interest in the Property or other material impairment of (e lizn created by this Security Instrument or Lender's security

interest, Borrower shall also be in default if Borrower, during ' ioan epplication process, gave materially false or inaccurite N

information or statements to Lender (or failed to provide Lender »/th any material information) in connection with the loan

evidenced by the Note, including, but not limited to, representaticn® cncerning Borrower’s occupancy of the Property as - K

a principal residence. If this Security Instrument is on a leasehold, Bor:ov-¢r shall comply with all the provisiins of the lease. -
If Borrower acquires fee title to the Property, the leasehold and the fee tilie shall not merge unless Lender agrees to the
_ merger in writing. - ‘ , : ~ ‘

7. Protection of Lender’s Rights in the Property. If Borrower fuils 1 perform the covenants and agreements REER

 contained in this Security Instrument, or there is 2 Jegal proceeding that may significra); affect Lender's rightt inthe Propesty

(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce iaws or regulations), then Lender AU S
may do and pay for whatever is necessary to protect the value of the Property and Lende ' iights in the Property. Lender's ' |
actions may include paying any sums secured by a lien which has priority over this Security (nutrument, appearing in court, - 4o

. paving reasonable attorneys’ fees and entering on the Property to mike repairs. Although Lepder may take action under
this paragraph 7, Lender does not have to do so. , o |

Any amounts disbursed by Lender under this paragrﬁph 7 shall become additional debt of Butr wer secured by this | )

Security Instrument. Unless Borrower and Lender agree 10 other terms of paymen, these amounis snei oar interest from

the date of disbursement at the Note raic and shall be payabie, with interest, upon notice from Lender to Becrower requesting -+ e

payment, - = - : : - , S

- - 8., Mortgege Insurance. If Lender required mortgage insurance 2s a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortzage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms
required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the morgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. Jf substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month

# sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage - -

lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in liew: of mortgage =
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in .

the amoust and for the period that Lender requires) provided by an insurer approved by Leoder again becomes available * |
- and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or o provide a loss - :

reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicsble law. R B : L
' - ' ' . ' " FomMl4 W98 (poge 3 of 6 poges)
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9. Inspection. Lender or ily agent may make reasonable entries upon and inspections of the Property. Lender thall
give Borrower rotice ot the time of or prior to an inspection specifying reasonable cause for the inspection,

‘ 10. Condemnation. The proceeds of any award ¢r claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
und shall be paid to Lender. - ‘ : ‘ : '

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrurrent,
whether or not then due, with any excess paid 10 Borrower, In the event of a partial taking of the Property in which the
fair market valve of the Property immediately before the 1zking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately befor: the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro- -
vides, the proceeas <hall be applied to the sums secured by this Security Instrument whether or not the sums are then due. - .

If the Proper.y is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o - R
make an award or seis u claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice LS
is given, Lender is autharived to collect and apply the proceeds, at its option, either to restoration or repair of the Property '
or to the sums secured by this Szcurity Instrument, whether or not then due. :

Unless Lender and Borioyier otherwise agree in writing, any application of proceeds to principal shall not extend
or pastpone the due date of the wonthlv payments referred to in paragraphs 1 and 2 or change th amount of such payments.

11. Borrower Not Release; Forbearance By Lender Not 2 Waiver. Exiension of the time for payment or
medification of amortization of the sums secured by this Sccurity Instrament granted by Lender to any successor in interest -
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required fo commence proceedinigs ayainst any successor in interest or refuse to extend time for payment or
otherwise modify amontization of the sums secured by this Security Instrument by reason of any demand made by the originul
Borrower or Borrower's successors in interest, Any firbearance by Lender in exercising any right or remedy shall not be -
a waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of -
this Security Instrument shall bind and benefit the successors nd assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be juint-and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security instriment; (b) is not personally obligated to pay the = .
sums secured by this Security Instrument; and (c) agrees that Lender and Zay other Borrower may agree to extend, modify, :
forbear or make any accommodations with regard to the terms of this Security Fistrument or the Note without that Borrower's

13. Loan Charges. If the loan secured by this Security Instrument is sunje t.to a law which sets maximum Joan

charges, and that law is finally interpreted so that the interest or other loan charges coliected or to be collected in connection

with the loan exceed the permitted limits, then: (a} any such loan charge shall be reduced oy the amount necessary to reduce

the charge 10 the permitied limit; and (b) any sums already collected from Borrower whick ¢ xceeded permitted limits will

be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed uader the Note or by making

a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a paszial Brepayment without

any prepayment charge under the Note. - _ - [
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by Jdelivering itor - -

by mailing it by first class mail unless applicable law requires use of another method. The notice shall be ¢vcatad to the . ©

Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by

first class mail 1o Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given o Borrower or Lender when given as provided -

in this paragraph. : i,

- 15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the j
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which.
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable. '

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any,
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural |
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