THIS INSTRUMENT PREPARED BY:

oy UNGEBIGIAL GRS s

T P.0. BOX 6015
. CITY OF INDUSTRY. CALIFORNIA 91716015

1992 00T 27 P 21O ¢ LOAN NO. 1490800-8 - ,
92 f q 'U 5 > : _ ALL NOTICES TO LENDER SHALL 'BE

MAILED OR DELIVERED TO THE ABOVE

AI)IJRF‘% )
ISpm:o Abow Thls Lins for Rauordlnn Daw ‘
MORTGAGE e 3\(2‘
. THI‘E 'MORTGAGE ("Scuunty Instrumcnt ):s giver: on - o DCTGPER s oK
1992 0 o, The morigagor is R .

LOUIS C. MONTANA

("Borrower”). This Securify Instrument is gwcﬁlo HOME SAVINGS or AMERICA, FSB, which is org.mi.u.d and exisling
under the lawo ol the Unilted States of Americi, and whose address is 4904 ch:gradc Road, Trwindale, Calrforma
91706-1404 ¢ Levider™. Borrower owes Lender the principal sum of

- DNE HUNDREII TAYRTY~FIVE THOU‘-ANII AND NO/Z1GO

: Dollars (US. 8 135, D00, 00 = ). This debi is evidenced by Borrowsr's note
dmcd the sieme date as s Security Emtmmcnt( Notc ). which pr:wuh.s for m.:nlhly p.nymcms with the full debi. if ot
-patd earlier. due and payanioon NOVEMBER 1, 2022 - = . This Sccurity Instrument
secures to Lender: (a) the repayment of lhe deebt evidenced by the Note. with interust, and all renewals, exiensions and
modifieations of the Note: (B) /b puyment of #ll other sums. with inlerest. ndvanced under paragriph 7 to protect ithe
security of this Seourity Instrumentzaad (¢) the performance of Borrower™s covenanis and agreements under this Secuwrity
Instrument and the Note. For this portase. Borrower does hcrcby mortgagc grant and Lonvey o Lender the following
dcscnth property louuted in ook \ . ] B ] R Cc,-unly lllmtn"

THE SOUTh 1/4 0¥ LOT 8 IN BLOLK .1’3 IN W. F ’KAISFR ARD COMPANY ADDISOUN HE]GHTS o
SUBDIVISION, BEING A SUBDIVISION 4F SOUTH 1/2 . OF NDRTHWEST i/4 OF SECTION 19 TORNBHIP
40 MORTH RANGE 13 EAST OF THE THIRN PRINCIPAL. MERIDIAN, IN COOK COUNTY, ILLINOIS |

_ COMMONLY KNOWN AS 3625 NORTH NORDICA AVENLE. "CHICABOD, IL 4043 4

CPTN: 12 19 130 010 0000 . T

which has the address of 505 NORTIF NORDICALMYENUE . © . * CHICAYGy, .~ . ' .-
IRinpis : L £ N PSP

TOGETHER WITH all the improvements now or hercafiér erected on the property, and ali essernents, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also bc covered by this Sccunl‘y
Instrument. All of the foregoing is referred 1o in this Security Instrument as the ''Property.”’

, BORROWER COVENANTS that Borrower is !awfu!]) seised of the estate hereby conveyed and has the right to mortgags,
grant and convey the Property and that the Property is unencumbered, except for cmumbrances of record. Borrower warrants
and will defend generally the title 10 the Property against all claims and demands, subject to any encumbranc& of record,

THIS SECURITY INSTRUMENT combines uniform cavenants fnr national use and non-umform covenams wuh hmttcd
varjations by Junsdxcuun to conrmulz 2 umform sccumy instroment cevenng renl prnperty :

_ (“Prop my Address™); o

5066226

ILLINOIS—Single Family—Fannie Mae/Freddie Mac LINIFORM INSTRUMENT ' " Form 3014 9/90 (pzge | of 5 pngcr]

BUIX 333

SF-5891-7 {'Rev. D - 12/91) Pan 1 (1)
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13. me (‘hargeq 1 the Joan necured by thin Sccurity Instroment is subject 10 o law which sets maximum loan
charges, und that law is finally interpreted so thut the interest or other loan ¢charges collected or  be collected in connection
with the losn excecd the permitted limits, then: {&) any such foan chargie shull be reduced by the amount necessary to reduce
the charge 1o the permitted timit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded to Borrower, Lender may choose 1o make this refund by recducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction wiil be treated s a pargial prepayment withoct
any prepayment charge under the Note,

.14, Notices. Any nolice o Borrower pruwdcd for in t‘a‘n'. ‘:ccunly Instrument shall be given by dclwcrmg it, or
by mailing it by first class mai! unless applicable law requires use, of another method, The notice shall be directed 1o thi:
Property Address or any other address Borrower desighates by netice: o Lender. Any nolice to Lender shadl be given by
first class mail 10 Lender’s pddress stated herein or any other address ‘Lender designates by notice 1o Borrower, Any notice
provided for in this Sccurity Instrument shall be deemed o havc been Ziven to Borrower or Lender when given as provided
in this paragraph. .

15. Governing Law; Severubllity This Security Instrumcni’ shall be governed by federal law and the law of the:
jurisdiction in which the Property is focated, In the cvent that any prmusmn or clause of this Sccurity Instrument or the Noto
" conflitts with applicable law, such conflict shall not affcet other provigions of this Sccurity Instrument or the Note whick

can be given cffect without the conflicting provahmn To this end the provisions of lhl'i Security Instrument and the Notc
are declared to be severable. |

16. Borrower's Copy. Borrower shall be given nne ‘conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest In Horrower. If all or any part of the Propcrty or &ny
interest in it is Aol or transferred (or if s beneficiad interest in Borrower is sold or transferred and Borrower is not a nitura)l
person) withuutl Lender’s prior written consem,. Lender may, at its option, require immediate payment in tall of all sums

scecured by this Sceurity Instrutnent, However, this option 1hull not be excrelsed by Lt.ndcr if exercise is prohibited by federal

luw as of the date Hf ‘his Su.urny Instrument.
If Lender exeriise. this option, Lender shall gwc Borrower notice of acceleration. The notice shall provide a period

of not less than 30 days fi ‘m the date the notice is delivered or mailec within, which Borrower must pay all sums secured
by this Security lnstrument. YBorrower fails W pay these sums prior 1o the expiration of this pcrmd Lender may invoke
any remedies permisted by ah», Fecurity Instrament withowt further netice or demand an Borrower,

18. Borruwer’s Right fo Zeinstate, 1 Dorrower meets certatn conditions, Borrawer shall hove the right e bave

enforcement of this Security bnstronreat discomtinued al any time prior to the carlier of: (a) 5 duys {or such other pcnod
us wpplicable law may specify for remeiatsment) before sile of the Propeny pursuant to any power of sale contained in this
Security Instrumenit; or (b} entry of ajudgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then weuld bl due under this Security Ins:rumcm and the Note as if no acceleration had
oceurred; {b) cures any default of any othur covenants of d}_,reemcms (c) pays all expenses incurred in enforcing this Sccurity
Instrument, including. but not limited to, rearoni ble attorneys® fées; and (d) takes such action as Lender may reasonably
. require to assure that the lien of this Security Lisluinent, Lender’s rights in the Property and Borrower's obligation 10 pay
the sumns secured by this Security Instrument shislZontinue unchanged, Upon reinsigtement by Borrower, this Sccurity In-

sirumnent and the obligations secured hercby shall renialn fully cffcctwis as if no ecceleration had eccurred, However, this -

right w reinstate shall not apply in the case of accelerat’on \nder. paragraph 17.
19. Sale of Note; Change of Loan Servicer. The Note or a partia! intcrest in the Note (togciher with this Security

]nstrumcm) may be sold one or more times without prior ngtic: to Borrower. A sale may result in a change in the entity - .
" (knawn as the *Loan Servicer’') that coltects monthly paymcn's duc__undcr the Note and this Security Instniment. There
also may be one or more dumgcs of the Loun Servicer whreluid 20 n sztk of the Note, If there is u change of the Loan

Servicer, Borrower will be given writiets notjee of the chonge in u‘LL ardance with paragruph 14 above and applicable law.
The notice will state the name and address of the rew Loan Servicer aind the address 1o whlch peyments qhnuld be made.

The notice will also contain any other information required by applics'sic law.

- 20. Hazardovs Substances. Borrower shall not cause or perini Yie presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall net /o, hor al’ow anyone else to do, anything affecting .
the Property thal is in violation of any Environmental Law, The preceding twe’santences shall not apply 0 the presence,
use, or storage on the Property of small quanmfes oif Hazardous Substances that are p=nerally recognizzd 1o be appropriate -

to pormal residential uses and w maintenance of the !’mpuly
: Borrower shall promptly give Lender written notice of any invesrigation, claira, denand, lawsoit or other action hy

any governmental or regulatory agency or private party involving the Property and ony Hazardous Subsiance or
" regulatory authority, thal any removal or other remediation of any Hazariois Substance affectiiig k2 Property is necessary,
Borrower shall promptly take all necessary remedia) actions in accordance with Environmemal Loe.

As used in this paragraph 20, **Hazardous Substances® are those subsiances defined as toxir'or hazardous substances
paragrap .

by Environmental Law and the following substances: gasoline, kerosene, other flammabice or toxic petrateum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicact.ve materials, As
used in this paragraph 20, **Environmental Law’ ' means federal laws and aws of the jurnd:chon where the 12 "-ncrty is locat-d
that rejate to health, safety or environmental protection.

- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

‘ '21.  Acceleration: Remedies. Lender shall give notice to Borrower pnor o scceleration foilowmg Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior 1o acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (al the defoult; (b) the action required to cure the
default; (c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the defanlt must
be cured; and (d) thut failure 1o cure the default on or before the date ipecified in the potice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicla! proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-exisience of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit
is not cured on or before the dale specified In the notice, Lender at its opﬂvn may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by Judicial proceeding. Lender shall be entitled to collect al) expenses incurred In pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. .

‘ 22. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall rc]ease this Security
Instrument without charge to Borrower. Borrower shall pay any recordution costs.
23, Walver of Homestead. Borrower waives all nght of homestead cxemptnon in the Property

Env:re)nmLmdi Law of which Boerrower has actual kpowledge. If Barrower learns, or is »atified by any gnvcmme'md or

(e 4 of 5 pages)
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14, Hldum th lhln Sovurlty Tuntroment, I ono or mors slilers iee oxeeutod by Borrower und racorded together
with this Security Instrument, the covenants und agreersenta of each such ridor shul) bo incorpurated o wmd shatl send
and supploment the covenants .md pgreemenls of this Sccumy lnstmmc,nf as :1“ 'hc ridcr(ﬂ) were g pari of Ihis Su:urhy [tmrumets(
{Check applicable box(es)) .

[:] Adjustable Rate Rider D Condommnum ercr [:] i—4 Family Rider

[ Graduated Payment Rider D Planncd Unit Dcw:lopmcm Rider ] Biweekly Pay!-'ncrﬁ Rider
D Ba!laon Rider . . [:I Ralc Impwvcmcnl R;dcr o , D Second Home Rider
[j Oiher(s) [spcc;fy] . -

BY BIGNING BELOW, Borrower &cccpis and agrees io thc terms and eoveﬂams con!amcd in lhlS Security ]nstrumcnt

. and in any rider{s) exu.utcd by Borrower and n.corded wuh it, _
f///{/(; / (e Z Vé/ {Seal)

| Witnesses:
-"‘;'—‘_‘. —Borrowe
/JJUIB c. mnm‘mn R Bosrower

e ' e (BTN
: : U o : o L —~Borrowss

(Seal) - -

= VA S SR SR ."'.£Seél)‘§‘

Spsce Bel>w This Lire For Ach ‘f,!-noﬂt}.

LOAN M.  1490800-9

 State of Hlinois Coumy s8;

L Tl Moy . . . '

- & notary publ:c 10 apa for said counry and slaic do hercby
‘cmry '33&5 C. MONTANA |

personally known to me to hc the same prrsond{s) whose nanic{ 8) ’IS - subscribéd Lo the foregoing instrument,
appeared before me this day in person, and acknowledged that - he signed and deliverad the same mstmmcnt

- as 1_5 . free and voluntary act for the uses and purposes therein set forth, -
~ Given under my hand and official scal, this Jj:H.) - day of &;/9{/( L1947

My commission expires: ‘r% -Ci{

A
l’folary Public

"OFFICIAL SEAL"
- BONMIE 4. MILLER

: Motary Pubne, State of iitinois w- ‘

| My Commﬁ'stor Euplrea i-8-96 . :% :
. :
2
Lo B
1y
13 I

wm——ﬁi»ngla Family~Fannie MIIIFM#. Mac llMFOHH INSTRUIENT ' " Form 3014 §/00 {page 5 of 5 pagey)
SF-12379-4 (Rev. A - 2/81) Pant 3 (H) . ' : . S ' :
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FIXED/ADJUSTABLE RATE RIDER
CLOAN NO. 1490800-8 (10 \'ear Tl"e_lﬁl:ll"f Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 1Pth  ggy of - OCTOBER .19 oz .
and is incorporated into and shall be deemed to amend and supplement the Mortgaxe, Deed of Trust or Security Deed
(the ‘‘Security Instrumem') of the same date given by the undersigned (the '‘Borrower'’) to secure Borrower's
Fixed/Adjustable Rate Note (the "Note™) to HOME SAVINGS OF AMERICA. F.A. (lhc “Lender” ) ol'the same dutc :lnd

covering the propesty described in the Security Instrument and loc,med at:

BEIG NORTH NORDICA AVERUE CHICAGD  IL 60434
. : - {Property Addrems)

THE NOTE PROVIDES FOR ONE CHANGE N THE BORROWER'S INTEREST RATE. THE -
NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RAT! CAN CHANGE AND -
THE MAXIMUM RATE THE BOHHOWEH MUST PAY. ‘

ADDITIONAL ‘.o-fmnvrs. In addmon o zhe covenants and agm.ments made in lhe Secunty !nstrumenl Borrower umd
Lender further covinsit.and agree as follows: : : . :
_A. ADJUSTABLE PaATZ AND MONTHLY PAYMFNT CHANGES.! - : .

The Note provides for ca initial fixed mtcrcsl rate of‘ w780 B The Note prnvudes for & chzngc in !hc imual
fixed rate, as follows: . : ‘

4. ADJUSTABLE INTERESY XATE AND MONTHLY PAYNI]LNT CHANGES

{A) Change Dates L )

The initial fixed interest rate I will pay wm changi- on lhc ﬁrst day of NOVEMBEF - v 1997
which is called the “‘Change Date.”’ _ S : )

(B) The Index : _

At the Change Date, my mterest rate will b '"scd on an Indcx The "lndex" is the wcekly average yleld on United -
States Treasury securities adjusted to a constant mat ci’y of 10 years, as made available by the Federal Reserve Board. The
most recent Index figure available as of the date 47 (ays before the Change Dale is ealled the “*Current Index.

If the Tndex is no longer available, the Note Holder w il cioose a new index that is based upon comparable lnforms(mn

" ‘The Note Holder will give me notice of this choice.

(C) Calculation of Change
Before the Change Date, the Note Holder will calculate my wew interest rate hy addmg

percentage poini(s) ( G0 %) 1o the Current Index. The Note 7101 der will then round the result of t!us addmon 10 the
nearest one-eighth of one percentage point (0.125%). Subject to the Jurit itated in Section 4(D) below, lh:s rounded amoum Lo
will be my new interest rate unti! the Maturity Date. ‘ -

* The Note Holder will then determine the amount of the monthly payme st thit would be qufﬁmcm to r«.pny the unpard
principal that I am expected to owe at the Change Date in full on the Maturity De’c at my new interest rate in substan':ally
equal payments. The result of this calculation will be the new amount of my uathly paymem s

(D) Limits on Interest Rate Change : : :

The interest rate I am required to pay at the Changc Date will not be greater thm % FEO % wh:ch is cal]ed thc
“Maximum Rate” S :

(E) Effective Date of Change : : : :
. My new interest ratec will become effective on the Change Datc I w:]l pay the amount of my rew month]y plymcl;t
beginning on the first monthly payment date after the Change Datc

(F) Notice of Change : : :

The Note Holder will deliver or mail to me n notice of any u,hanse in my interest rate and the amenr: -.‘f my monthly
payment before the effective date of any change. The notice will include information required by law 10 e ;iven e andl

_alao the title and telephone number of a peruon who will anawer uny question I mny hlvc regarding the m-twe ’ .

BY SIGNING BELow Borrower accl-pts and lgreel to the Ierms nnd covennm: contained in this F;xedJA.dJumble

Rate Rider.

/,4/4/6 ///é(

LOUIS/ C. HDN‘TANA

MWATISTATE numnmtmm: RATE MDER—18 YEAR TREAL UR’Y—-Slnﬂh rm—mn ﬂl! Upliorm inntrement o Form 2178 11798 '




UNOFFICIAL COPY . ...




