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a THIS MORTGAGE ("Seevany, Instnlmant ') i given, on QCTOBER 20: ".1992 - .. The mﬁgayur i [' i

' WILLIAM H. SCHALLIR. .
"AND ALICE D, SCHALLER. HUSBANID AND WIFE'’ 137 ...q.:l")'i_l

“DEFT-01 RECORDING

. UB.“"““"”) This Sscurty Insiument s gven o) L THLLL TRAN $300 102792 15#43?9959
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CAPITOL FEDERA'I*ED, INC,
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whlch i nrgamml and wntmg ndor :hc luw» af THE ST ”*"F OF ILLINOIS . v e .and‘whniac o
widdress iy 3601 ALGONQUIN ROAD .S Lo N
{ Lu\der") Burmwer nwcﬂ Lendur lhe prmc;pal wm ul e
' ONE HUNDRED SIXTY THOUSAND e T

~ AND 007100 ' . S j Dollars (u s s 180, ooo oo ) _

' 'I'hns debt 8. ev;dem,ed by Bormwu 5 nulu cl.m:d lhc. aamt. daw ' lh,m ‘-‘eunty lnsirunml( Nmu Y, which pmwd:,m for
manthly payments, with the full debt, if not paid carlier, due aml puyable on, O IEMBER .1,..2007
This Sccumy !nulrumcn! secures to L.cndu, RE)) the rcpaymc.nt of the debt cwdt,m.ed by e Nole. wnth mlnr&ﬂt. ami all unuWui». :
extensions and, modifications of the, Notu. (b) the. paym.-m of ‘nil other sums, with itiercst, advanced under pargroph 7 1o
protect the security of this Security Instrumun and.(c) the, pesfprmpnce, of Borrower's, covensnts and ugreements . undur. this
Security Instrument and the Note., For. this purpose. Borrower does ht:rcby mortguge, grant anc con /ey to Lender the. tulluwmg ,

described property located in COOK +, County,. Jllingis;
LOTS 23 AND 24, . IN KRENN AND DAT(}'S CRM{FORD AVENUE AND Cp ’“ON STREET L

A SUBDIVISION OF THE EAST 1/2 OF THE, NORTH EAST l/4 OF THE Nf“"TH
'EAS'I‘ 174 OF SECTION 27 TOWNSHIP 41 NOR’I‘H, RANGE 13 EAST OoF ""hE

E ;THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINQ;S. e g
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£, Havwrd or l’r()pUIN'. FF »@ meg;r@-? wting or hereafter crecled on thy
Property insured agninst fows by Sie, hizards included withia théfternr! *sxfinddd covbragl ang unyjother hazards, including
* flocds or Hooding, for which Lamilor requires insurngve, Thik instirsnce shal) bo mintained in the smounts snd for the periods
thit Londor requiren. The insutnce corrier providing the insurance shull b chowon by Borrower subject o Lotdor's apraval
which shall not be unreasonably withheld. 1f Borrower failk to suaintain coversge described whove, Londer nuy, Lashdet's
option, obtain coverage to protect Lender’s rights in 'the Propurty in accordance with parsgraph 7.+

All insurunce policies and renswals shall be acceptuble to Lender and shall include s standard mortyage claum. Lender
shall have the mht to hold the pnhc:es snd renewals, I Lender requires, 'Borrower shal) pmmpﬂy gm: ‘to Lender all receipls of
paid‘premiums and renewa notlebs. I the cvent of loss, Bormwcr shuil gwe prompl nnlxcu lu ihe nnsurunm: cnmcr and Lender,
Lender may maie proui of loss if nol made pmmp(ly by Boriower. e

Unlens Lender and Borfower otherwise i igree in wnhng, ‘insurance proceeds shall be applled to restorution or repair of the
Pmpcny damaged; it the testoration or repair is cconomicntly feasible end Lender's security is ot lesséned. 1 the restoration or
repuir is noteconomically foasible or Lender’s security would be lesnened, the invuence procesds shall be applied t fhe sums
mecured by this Security Tnstrument, whether or not then due, with any cxcum psud to Borriaver, Tf Borrower whandons the
Property, or tock not answer w:thm 30 days & notice from Lcnder that the insurence carrer has offered to setile a claim, then
* Lender may collert the inkurance proceeds, Lender may use the Proceeds to sepair vr restore the Pro;n.ﬂy OF 10 PRy SIS
' mumd by this Secunty Instrument, whether or not then due. The 30-dsy period will begin when the notice is given.
- Unless Lende: anad Borrmw.r otherwise agree in wmm.,, any apphcanon of proceeds to princips] shall not extend or

postpone the due date-ci ihe momhly paymcnts referred to in pnnl;,ruph» 1 anid 2 or chm;a the smovnt of the puyments. {f

under paragraph 21 the Piapiity i acqunrul by Lender, Borrower’s right to any insurance policies and prucwda resulting from
 damage to the Propery prior iotie m.qumlmn shall 1 pust m u.mier m the exlcnt of che aum- mured b/ this :mcunly Inatrumcm

. immediately prioy 10 the acquisition.

6. Occuparicy, Prmrvahon, Muiptenance and Pmtu'tmn of the Pi‘opeﬂy, Borrower's Loan Appliwlmn, Leuschilds,

‘ Borrow::r shall occupy, establish, and e the Pmpcrly ns Borfower's pnnclpal resxdence wuhm sixty days atler the execution nf
this Sceurity Jnstrument and shall continue 10 aecupy the Pmpf.rty as Burrower's prmcrpal residence for &) Jenst one yeur nfier
the date af occupancy, unless Lender otherwise agrecs in writing, ‘which conient shall not be unréxsonably withheld, or snleks
exttitmling circumstances exist Which aro boynnr Hnrmw&r 8 cunlru! Borqur shautl new dcatmy, dumnge by impir thn,
" Praperty, allow the Properly to detesibrate, or ¢onmt’ ‘wilsic on the Pmputy Borrower shull be in defsull if any furlullum
nction or prmwdmg whether civil or erisiiital, is hq,vn that in Lendor's gmxl fm!h judgma.nt conld rwnit i forfeiture of ihL
Pmpmy ar otherwise matcml!y impair “the lien created by i u&umy Instrument or Lender's security interest, Borrower muy
- cure such a defiult and reinstate, a5 provided in paragraph 18, 'y zausing the action or procwdmg to he dismissed with i mlaiag
" that, in Lundu w good faith dLunmna!mn, prwludw Forfuturu of the’ Bnrrnwu K mtt.renl in the Propcrty or other mate "

ampamnem of the lien created by this Su,unly Insirumunl or Lendér's w:nly interest.” B::rmwer shall glsa be in defouli i

Borrower, durmb the laan apphcahon process, &:wc matermily Talse or ;«w,cumie mformatmn or sratemcntb to Lender (nr huh,d
to pmvzde Lender with any material mf'ormatmn) in connectnon with lhe ioan evidenced by tht Notl.., mc.lud:ng but niot I:mm:d
to, representa!mns concerning. Borrower's oceupancy of lhe Pmperfy asa pnn\ |pul f.sudence H this Secunty Instrumen is :m #
leasehold,’ Borrower ‘shiafl comply with afl the prows:onh of the Iease. i Bor.r v acqunes fee tltIc to the Pmpcrty, the
fessehold and the fee title shall not mergc unless Lender’ agrees ‘o the merger inwritig, "/

7. Protectmn of Lender’s Rights in the Pmperly. If Borrower fails to perform (he sovinants and agreements dontained in
this” Secunty Instrument, or fhere is a legal pmcwdmg tha! muy blgmﬁcantly uffect Lender s rights in the Property (such ws
proceed:ng in bankruptcy, probalc, for condemnation of fnrfmture or to cnfu;g;:_.laws or rey:laf onsY, tht.n Lendcr miay o and
pey for whalcver is neccssary to pro!cct the value'of |he Property ahd Lender 8 nghlb in lhe }“ﬂ,.c y bender § actions mu;
mclude paying ahy sums sccured by a Inen whu.h has pnnrlty over ‘this Securlty Instrument ar,:e,rmg in court, puying
rea'mnablc atlome}*.. fees and cnlermg nn lhn Pruperty to maké repmn rATﬁmugh Lender mny lake acu« n Jnder Ihn pumurmph
7 Lender drx.s not have to do so.

Any amounts dxshur&ed by’ Lender under thns paragraph 7 ‘shall become culditinnal deht af' Borrower »ecurrd by this
- Sacunty Tnstrument. Un!em; Bormm.r and Lesider ajree 1 otber lerm:. of naymenl .hese amounis shall heiie interest Trom Ihe
' date of dtsb'ursement at the Nole rate and shall be payablt,, wnh 1nu.re€t. upon nallce frmm Ler:dur to Bnrmwcr nquwl;nn
payment L A U
' Mortgage Insumnce If Lender reqmrul mortgage memrunce as i c&ndllxon of makmg lhe Ioan ‘;ecured ny th:s Secu: ny
Instrument. Bonower “shall pay the premmms requ:red to mamtam the mongage msurancv in effect If, for any reuson, lhl.
morigage insurance coverage requarul by | Lender. lapses ur ceascb o e i in effect, Borrower ahall pay the prenuums' mqu:ml 1o

*i'-.'; +

?SISS&ZB_

oblain coverage substantially equwalcnt i the mortgage insurance prevmusly in effect, at a cost substantially equivilent ti the )

cost to Borrower of the orlgrge insurance prmousiy in effecl from an alternate mortgage. insurer approved by Lender, )

suhstantmlly eqmvalent mortgage insurince cnveragd is nol nvmlabie. Borrower shall p:l.y ta'l Lender each month 4 sum cquu I
onc-twelfth of the yearly mortgage insurance premium bemg pmd by Burruwer when the i msnrance covuragc lapwd or ceased 1o

bemeffecl Lender wdl accept use snd retam lhese payments. a8 a loss rm.rve in, heu of mortgage insurance, Loss resctve
S0 pps 1081
' Form 3014 9/90
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17, Trannfer of the P IN Q‘E HIILG q Pl the ijpmy or oy interest in it
i oF. Jru forsd i

i wolitor tranwforred (o i w heneficiul inforont in Borrowor i Bodowet is ot 4 nalural person) withoul
* Lendor's privr writlen comenl, Lutder may, &l it option, require immediste puymcni in full of sll sums weciired by this
~ Seeurlty Instrument. Howover, this option shail sot b axercined by Lender :I serehino b prohibited hy Tederl law as of the doie

of this Seeurily Instrument.

1f Lender exercises this option, Lender shall give Barrower notice of lccelt,rahon The notice shall pmvldc i ;xrmd ut ni -

less than 30, days from the date the notice s delivered o mailed within which Borrower must pay il sums wecured by this

B Security | Instrument. I Burrow«.r fails to pay Ihese sums prior 1o the expiration of this period, Lender may invoke any remedies

 permitted by this Securily lnatrumunt without furlher notice or. demuml on Borrower,. ... ..

. 1.3 Borrower's, nght to Reinstate., if Bmmwcr mwrs cartmn condttwns, Bormwer shnll haw, tha right to. have
enforcement of this Security Instrument dincontinved w uny time prior {0 the earlicr of; (a) 5 days {or such other permd “6
applicable law may specify for reinstateient) before sale of the Property pursuant to any power of sale contuined in iy
Security Instrument; or (b) entry. of & judgment eninrcmg this Secunty Instrument. Those conditions are that Borrower; (n) pays
Lender all sums wh:ch then wou!d be. due: under this Security ‘Instrument and the Note as if no sccelerntion had occurred; |b}
clires any defuult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this S::cumy Instrument,
including, but not Vizited to, reasonable attorneys’ fees; and (d) tukes such action as Lender may veasonably require lo assire
that the lien of this Jeority Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by

thiy Sa‘unty Instruinesi- shall continue unchanged. Upon seinstatement “by Horrower, this Security Instrument and the

obligations secured hereliy il remwin fully effective ug if no scceleration had occurred, Hnwever. this right to reinstate shsl)
nat apply in the case of accuieaiion under paragraph 17.

18, Sale of Note; Chawyr of Loan Servicer. The Note or & partial interest in the Note (mgelhur with th:s Security N
Instrument) may be sokd one or more’ Limes without prior notice 10 Borrower, A sale may result in 8 change in the entity (known . -
u# the "Loan Servicer™) thut collects mopthly phyments due under the Note and this Security Instrument, There nlso may be one - -

or more changes of the Loan Servicer unesieiat 1o 4 wale of the Notw, If there is « change of the Loan Servicor, Borrower will be

B given written notice of the change in nccordanes wilh puragraph 14 above and pplicable law. The notice will state the ninowe i
address of the new Loun Servicer and the adaress to which payinenty hhnu!d be mwde. The noticz will also contain any other

information required by applicable law,

20, Harzardous Subsiances, Borrower shall nevonare or per:ml the presenw. use, disposal, aturage, or release ul Any
Hamrdnus Substances on or in the Property, Borrowe: shall not do, nor ailow anyone else to do, anything uffec:mg the .

Proporty that is in violation of any Environmentat Law. The preceding two sentences shall nol apply to the presence, use, i
storuge on the Property of small quantitics of Hazardous Substuncis thal ire gcnerally recognized to be approprigie lo norml

residenting uses and to maintenance of the Property,

Borrower shall prompily give Lender written notice of any invrstis, ahun, claim, demand, lawsuit or other uclion hy .my B

governmental or regulatory agency or privale parly involving the Propen ¢ ead any Hazardous Substance or Environmeninl, Luw
of which Borrower has sctual knowledge. If Borrower learns, or is nolisiud by »ny governmental or regulaiory authority, Hiat
any removal ur other remediation of any Huzardous Substance affecting the Prrventy is necessary, Bortower shall pmmp:ly lalu:

afl necessary remedial actions in accordance with Environmenial Law,
As.used in this paragraph 20, "Haozardous Substances”. are those substances acfincd ss (oxic or hliZRﬂl(luﬁ huhhuznu:.u hy

Envuonnmntal Law and the following substances: gasoline, kerosene, other flammabic or toxic petroleum products, toxic -

pesticides and herbicides, volatile solvents, malerials containing nsbestos or formaldehyde, and! udioactive materials. As used in

this parageaph 20, "Environmental Law” means federal laws and faws of the juﬂsdlchon whers e Property 1s lmuicd lh:u
relate to health, safely or environmentsl protection. !

| . NON-UNIFORM COVENANTS. Borrower and Lender furthpr coyenrnt und a;rce % fnlluws

© 21, Acceleration; Remedies, Lender shall give notice 10 Borihwer prim‘ {6 accelération Tolowr i iorrumr 5 hrs:mh

of any covenant or agreement in (his Security Instrument (but nat prior to acceleration under perasraph 17 wnless

applicable law provides otherwise}. The notice shall pecify (a) the deluult; (b) the action required to cure the delolt;
{¢) # date, not less than 30 days from the date the pofice is given {0 Barrower, by which the defoult must he cured; and
(d) that failure to cure the default on or before tha date specified in the.potice ‘may, result.in. acceleration, ol the sumy

secured by this Security Instrument, foreclosure by Judrcml proceeding and sate of the Property The notice shall further
ml'orm Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure prmeedmg the

non-existence of a default or any other defeme ﬂ! Barrower, to acceleration and foreclosure. I the default is not cured on
or before the. date specified. in. the notice, . Lmder, At its. uplmn, may_reguire immediate payment in fpll,of all sums -
secured hy this Security . Instrument without Iurther d.emamd and may foreclose this Sﬁcunl_y lmtmmenl hy judliciul

f?SiSGéi:‘lS |

proceeding. Lender shall be entitled to colect all expenses incurred in pursuing the remedies pmwded in this paragragh

21, including, but net limited to, reasonable attorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release: this Secunty !nslrunwn!

without charge to Borrower, Borrower shall pay any recordation costs. o
_ prs 1083
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1-4 FAMlLY RIDER
Asslnnmant of Honts

" UNOEEICIA] C‘()PY

THIS 1~4 FAMILY RIDER Is made this 20TH - dny of OCTOBER. o, 1992, ,and is
incorporated Into and shall be desmed to amand and suppiemant the Mortgage, Deed af Trust or Security Dud the

© "Sscurlty Instrument’) of the same date given by the undaulnnod (the "lurrowor"} to securs Borrowar's Note {0
CAPITOL FEDERATED, INC.
{the "Lender”) of the same date and covering the Pmparty dunrlbod in.the Sscurity 1 innrumant and located at:

7935 NOXTH KARLOV AVENUE, SKOKIE, ILLINOIS 60076 e
g {iroparty Ifwrml . ‘i: 79‘)1 4

1-4 FAMILY CUVCNANTS,  In addition to the, sovanants, nnd nqraemnh madu in tha Securny lnnrumnt, ,

Barrower and Londer furthcr covenant and agree as lo!!ow: - ‘ ‘ Crie
, A. ADDITIONAL PROPLZRTY SUBJECT TO THE SECUHITY INSTRUMENT In addition to the Pmporty

deseribed in the Security Instrumar?, the following items are added to the Property dauriptlan, and shall also constitute
the Properly coversd by the Sacurity Yastrument; buliding materials, spplisnces and gooda of every nature whatscevar now
or hereafter located in, on, ur used, or Vitended to be used In connectlon with the Property, Including, but not limited to,

thase for the purposes of supplying ar distrlauting heating, cooilng, electricity, gas, water, air and light, tirs prevention and - -
extingulshing apparatus, securlly and access vcaicol apparatus, plumbing, bath tubs, water haaters, water closets, sinks,

ranges,. stoves, refrigerators, dishwashers,.dispural; washars, dryers, awnings, storm.windows, storm. doors,.scresns,
blinds, shades, curtains and curtain rods, attachod ~irrors, cabinets, panelling and sttachad floor caverlngs now or
" hereafter sttached to the Property, all of which, includinp coplacements and additions thereto, shali be decmed to be and
remain.a part:of the Property. covered by the Sacurity Instrument.. AH.of.the: faregoing. together with..the. Froparty
desoribed in the Sscurity Instrumant {or.the lnasshald.estate if ¥e Becurity Instrument is on a lnuholdi sreratorred o in
 this 1-4 Family Rider and the Socurlty instrument as ths *Properv.”
.-B.. LUSE OF PROPERTY; COMPLIANCE WITH LAW. ..Borrovie::shall not uek sgres to or make 2 channa in the
. use.of the Property or its zoning classification, unless Lander. has sgraies 17 writing:fo the change.. Borrower, shm.aamplf
with sl faws, ordinances,:regulations and raquirsments.of any governmental ¥ spplivableto the Property.. .. .. -
Gy SUBORDINATE LIENS, Except as parmitted; by fadaral. law, Boriaws: shall. not sllow any Han inferior to the
Souurlty Instrument to-be porfocted against the Propetty without Lendar's prior woltan permission. .. .
D. RENT LOSS INSURANCE. Borrower shall maintain insurancs lgalnlt reit tzes In addition to the nlhar hourds
for whish insurance Is requirsd by Uniform Govenant 5. . ooy : .
E. "BORROWER'S RIGHT TO.REINSTATE" DELE‘I’ED ‘Unitorm. camnnt 1a |. us atud -
_ F BORROWER'S OCCUPANCY. Unless Landar and Borrower otherwise agree in \H'ml'lj. tho first nntcnca In
Uniform Covenant 8 goncerning Borrowet’s occupancy.of the: Pmpertv is deleted. AN remaining covm-ants and agroemunts

set-forth in-Uniform Covanant B shall ramain ineffact. . .. 0 ono TR AP TR PRSI (37

. .G..ASSIGNMENT OF LEASES. Upon Landar's.request,: Bcrrowor lhnll assign to l.nndnr it lm:' f:thc, Proparty |
_and all security deposits mada In connection with leases of the Property. Upon the sssignmaunt, Lender sh.li have the right

1o modify, extend or terminate tha existing leases and:to exwoute;new leases, in Lender's sole discretion. As used in this
pluguph G, the word "lease” shal{ mean “subinase” il the Security Instrument is on-s.lsasehold. : e

- H: ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER.IN. POSSESS]OH. Borrowar ahsolutaly

_ and unconditionally: assigns and transters:to Lendar ail the rents: and.revenues {*fants’l of the Property, regardless of lo

whom the -Rents of the Properly sre payable. Borrowar suthorizes: Lender: oriLender's. agents to collsct. the Rents, and

= sgrass that sach tenant of the.Property shall pay.the Rents:to Lender or Lendor's sgents, However, Borrower shall receive

" the Rents.untll. {§) Lendar has given Borrower nolice: of default pursuant 1o paragraph 25 of the Security Instrument and lil)

" constitutes an sbsalute aulgnmamrand not an asslgnment for additional. ucurity only.: . -

R I T S e T P S T S SR | AN PRI P ST f;‘ Hi e

| Lendar has given notice to the tenant(s) that.the Rents-are to-bs pald to.Lendes or Lender's agant. This utigmnlnt of Rents

1 MULTIBTATE 1-4 FAMILY RIDER — Faonla Mse/Freddie Mac Unierm dastrument : - Ferm 3170 8/80
L ME-t3727/31 072 : ‘ ‘

. DPS 1082
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