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A | MORTGAGE

' TH!S MORTGAGE ("Security Instrument”) is givenon DCTOBER 27TH, 1992
smemongagorrs FELT E. SIMPBON AND KATHY M. SIMF‘SDN ’ HUSBQND AND WIFE

El lélq?L

("Borrowcr |3 ThlS Secunty lnstrumenl is given to

BANK UNITED OF YEXfS FEB
which is organized and existing uuder the laws of UNITED STATES ‘ , and whose address is
3200 BOUTHWEST FREEWAY , #2000, HOUSTON, TEXAB 7087 0 L T

("Lender"). Borrower owes Lender the principal sum of
TWO HUNDRED FORTY THOUSAND THREE HUNDRED AND 00/100

Dollars (1L.S. § £240300.00 ). This et iz evidenced by Borrower's note dated the same date s this Security
Instrument (“Note™), which provides for monthly payments, with the fuli debt, if nol paid edrlicr, due andl payable on
NOVEMBER 1BT, 20oBR . This Securily ‘astisment secures to Lender: (a) the repayment of the debt

evidenced by the Nolc, wuh interest, and ali renewals, extenzions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the secviity of this Security Instrument; and (c) the performance of
Borrowers covenants and agreements under this Security Instrumeitand the Note, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property lu ated in COOK- -

County, lllinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART LEPEOF.

. &8500826

2675-G
M which has the address of 2R N. BREEN&LEQN AVENUE, b
("Property Address”),

Illmon

9 Codel
ILLINOIS. Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT ~ -~~~ *7." . Form 3014 990 (puge ! afd pages)
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306005874
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances,
and fixtures now or hereafte; a part of the property. All replacements and additions shail also be covered by this Security
Instrument. All of the foregoing is referved to in this Sccurity Instrument as the “Property.” o
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night o

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any

encumbranees of record. ‘
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenant
limited variations by jurisdiction to constitutc a uniform securily instrument covering real property. .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Precpayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

Z. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shail pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in fuil, a sum ("Funds"™) for: (a) yearly
taxes and assessmhts which may attain priorily over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or grouis rents on the Property, if any: (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if.any; (¢) yearly morgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance_with the provisions of paragraph 8. in lieu of the payment of mortgage insurance premiums. These
jtems are called "Escrov Itens.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum

s with

amount a lender for a fede/ally related mortgage loan may require for Borrower's escrow account under the federal Real -

Estate Settlement Procedures A1 7 1974 as amended from time 1o time, 12 U.S.C, § 2601 er seq. ("RESPA"), unless another
law that applies 1o the Funds sets a iesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount, Lender mey. estimate the smount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrov, ems or otherwise in accordance with applicable law,

The Funds shall be held in an institution-whose deposits nre insured by a federal agency, Instrumentality, or enlity
{including Lender, If Lender Is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pny
the Escrow Ttems. Lender may not charge buroveer for helding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lesdvr pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender wmay require Borrower to pay a one-time charge for an independent real
estale tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be >aid, Lender shull not be required to pay Borrower any inlerest or
eamings on the Funds. Borrower and Leuder may agree in writiag, however, that interest shall be paid on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting cfp2 Funds, showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds 27¢ ledged as additional security for ol sums secured by
this Securily Instrument. ' : C

If the Funds held by Lender exceed the amounts permitied to Le weld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicok!> law. If the amount of the Funds held by
Lender a1 any time is not sufficient 10 pay the Escrow Items when due, Lencer may so notify Borrower in writing, and, in
such cuse Borrower shail pay fo Lender the amount necessary 10 make up thedeficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lenders soie discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender sho'c nromptly refund (o Borrower any
Funds held by Lender. If. under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the scquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sae as a credit against the sums
secured by this Security Instrument. (- SR

3. 'Application of Payments. Unless applicable law provides otherwise, all payments.reCeived by Lender under
paragraphs | and 2 shail be applied: first, to any prepayment charges due under the Note; second, (o pinounls payable under
paragraph 2: third, to interest due; fourth, to principal duc; and last, to any late charges due under the Neie.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions a.thutsble to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, i any. Borrower
shall pay these obligations int the manner provided in paragraph 2. or {f not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (1) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good fuith the
lien by, or defends against enforcement of the fien in, legal proceedings which in the Lender’s opinion operate lo prevent the
enforcement of the lien; or () secures from the holder of the fien an agreement satisfuctory to Lender subordinating the lien
tos this Security Instrument. [ Lender determines that any pari of the Propenty is subject 1o a lien which may altain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions sei forth above within 1{} days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the

" Form 3014 9/90 (page 2 of 6 pages)
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condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

shatl be paid to Lender.

In the event of a total taking of the Propenty, the proceeds shalt be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid (0 Borrower. In the event of a partial tuking of the Property in
which the fair market value of the Property immediaiely before the taking is equal to or greater than the amount of the sums

secured by this Securily Instrument immediatety beforc the taking, unless Borrower and Lender otherwise agree in writing, |

the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the 1aking, Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair markel value of the Property immediately before the laking is fess than the amonnt of the sums
secured immediately before the tuking, unicss Borrower and Lender otherwise agree in writing or uniess applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

[f the Property is abandoned by Borrower, or if, after notice by Lender w Horrower that the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the dale the notice is given,
Lender is authorized to collect and apply the proceeds, at ils option, either to restoration or repair of the Property or to the
sums secured by this Securily Instrument, whether or not then due. :

Unless Lender ana Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date o't monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Zfielcased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization-oi 2ie sums secured by this Security Instrument granted by Lender to amy suceessor in inlerest
of Borruwer shall not operite to«e'case the liability of the originat Borrower or Borrower's successors in inlerest. Lender
shall nol be required to commencepiroceedings against any successor in interest or refuse to extend time for puyment or
otherwise modify amortization of the sny secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in niwerest.  Any forbearance by Lender in exercising any right or remedy shuil not be a
waiver of or preciude the exercise of any rightor vemedy.

12. Successors and Assigns Bound: Juint and Several Linbility; Co-signers. The covenants and agreements of this

Security Instrument shatl bind and benefit the siceessurs and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Barrower’s covenants and agreemen’s sl be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signng this Security Instrument only to montgage, grant and convey thal
Borrower's interest in the Property under the terms of this Serarity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Insirument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.
13. Loan Charges. If the loan secured by this Security Inalrament is subject to n law which sets maximum loan
churges, and that law is finally interpreted so that the intcrest or other lara rhirges collected or 1o be collected in conpection
with the foun exceed the permitted Jimits, then: () any such loan charge shaii be reduced by the amoun necessary to reduce
the charge to the permitted limit; and (hY uny sums already cotlected from Borrawer which exceeded permitied limits will be
refunded 1o Borrower. Lender muy choose to make this refund by reducing the prineipal owed under the Note or by making &
direct payment to Borrower. [ a refund reduces principal, the reduction will be ircated as a partial prepuyment without any
prepayment charge under the Noute.

14. Notices. Any notice o Borrower provided for in this Security Instrument sl e given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. The notice thall be directed to the Property
Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class
mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. sny notice provided for
in this Security Instrument shall be deemed to have been given to Borrower or Lender when given s provided in this
puragraph. .

15. Governing Law: Severability, This Security Instrument shall be governed by federal faw ‘and.the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumeat or the Note
conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are
declared to be severable, ,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benelicial Interest in Borrower. 1f all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or translered and Borrower is not a nutural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Secerity Instrument. : ,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument, 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without fusther notice or demand on Borrower. -

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower sholl have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS ADSUSTABLE RATE RIDER is made thiv - 27TH  qay of OCTOBER .19 P2 andis

|ncorp0rated into and shali be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the * Security
Instrument ™) %f the s.;mc. ddu: bl\r’t.ﬂ by the undersipaed tthe " Borrawer ) o secure Burrower's Adjustable Rate Note (the
OF TEXAS F8B, 3200 BOUTHWEST FREEWAY, #2000,

HoEdhn, TEXAB 77027

tthe “Lender) of the same date and covering the property described in

the Security Instrument and located at.

2675-G
BEIT N. GREENVIEW AVENUE, k%, CHICAGO, ILLINCOIS 60614

fProperty Address}
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE

CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
AppiTroval CovENants. In addition to the covenants and agreements made in the Sccurity Instrument, Borrower and
Lender furthor covenant and agree as follows:

A. INTEREST KATE AND MONTHLY PAYMENT CHANGES

The Note provides 7o an initial interest rate of #35.000 . The Nole provides for changes in the interest rate and the

monthly payments. s ‘oltows:
4. INTEREST RATE A MONTHLY PAYMENT CHANGES

(A) Change Dates

The intcrest rate 1 will poy may change on the first day of NOVEMBER .19 9T | andonthat day eve v
12th month thereafter. Each date ¢a v hich my interest rate could change is called a " Change Date.

(B) The Index

Beginning with the first Change Davz, my interest rate will be based on an Index. The "Index” is the weekly average yield
on United States Treasury securitics adjusted 261 constant maturity of | yeur, as made available by the Federal Reserve Board.
The most recent Index figure available as of the Jai: 45 days before each Change Date is catled the “Current Index.”

If the Index is no longer available, the Note tioider will choose a new index which is based upon comparable information.

The Note Holder will give me notice af this choice.

(C) Calculation of Changes

efore each Chdnée Dzte, the Note Holder will calculats riy new interest rate by adding TWO AND
THREE-GIUART percentage points ( 2 .75C @4 10 the Current Index. The Note Holder will then round the

result of this addition to the nearest one-eighth of one percentags peint (0.125%). Subject to the limits stated in Section 4(D)

below, this rounded amount wi!l be my new interest rate uniil the ney< Change Date.

The Note Holder will then determine the amount of the monthl: payment that would be sufficient to repay the unpn.ld
principal that { am expected i owe af the Change Date in full on the maturity date a1 my new inierest rate In substantially equal
payments. The result of this calculation will be 1he new amount of my monthly pryment.

v

.

(D) Limits on Interest Rate Changes i
The interest rate ! am required to pay at the first Change Date will not be greater 1iian #7.000 % orlessthan
#T.500 g Theresfier, my interest rate will never be increased or decreased on any single Change Date by more than
two percentage points (2.0%) from the rate of interest { have been paying for the preceding \wclvc months. My m(erut raje will

never be greater than 11 .000 g

(E) Effective Date of (Changes
My new interest rate vill become cffective on each Change Date. 1 will pay the amount of -av new monthly paymeit

beginning on the first monthly payment date afiter the Change Dale unul 1he amount of my monthly ray mant changes agam

I S LAY

5 Notice of Change:: e T T P A9 Ja
The Note Holder will deliver or mail to me a notice of any changes in my m!crcsl rate and the amount of my momhly

payment before the cifective date of any change. The notice will include information required by law to be given me and giso
the title and telephone number of a person who will answer any question I may have regarding the natice. i

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instrumenl is amended to read as follows: - %

Transfer of the Property or a Beneficial Interest in Borrower. If 2l! or any part of the Property or any interest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not o natursl person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitied 10 Lender information
required by Lender to evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumptmn and lhll the rmk of 8 breach of any
covenant or agreement in this Secumy Instrument macccpuhlctol.cndcr P N KRR STV RSN L SR

mmnm
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EXHIBIT A

PARCEL 1:

LOT 5 IN TAMERLANE CRESCENT, BEING A RESUBDIVISION OF PART OF THE SOUTHWEST 1/4

OF SECTZON 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPIL K’RIDIAH,
IN COOK CrudTY, ILLINOIS.

PARCEL 2:

PERPETUAL NON-EXCLUSIVE EASEMENT TO AND FOR THE BENEFIT OF PARCEL 1 POR INGRESS
AND EGRESS IN, TO, OVE™ AND ACROSS LOT 12 AS CREATED AND SET OUT IN THE PLAT OF
SUBDIVISION RECORDED MARLZH 20, 1992, AS DOCUMENT NUMBER 92184810, AND LOT 49 As
CREATED AND SET QUT IN THI PLAT OF SUBDIVISION RECORDED DECEMBER 28, 1989, AS
DOCUMENT NUMBER 89614947 AND (RERECORDED AS DOCUMENT NUMBER 89622232, '

PERMANENT INDEX NUMBER: 14-29-307-14R, 14-29-302-149, 14-29-302-158

ADDRESS OF PROPERTY: 2675-G NORTH GRE!:NY'IEW AVENUE, CHICAGO, ILLINOIS 60614
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