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To Secure to Lender the repayment of the indebtadness svidenced by the Note, with interest ﬂmoon. ihe p.ymom of ait o!hcrwn:u. o
with interast therson, advanced In accordance herewith to protect the ascurity of this Mortgage; and the performance of the covenants and
agreements of Borrowsr herein contained, Borrowcr doou horoby morigage, grant and convey o Lender, tho folbwlng dnulbod proporty
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§7 THIS MORTGAGE lsmade this ____26th _ “dayof __ October1902 ' ' " pep, the Morigagor, _. “
WILLIE O. ADAMS, DIVORCED AND NOT SINCE REMARRIED i o
S (herein "Borrower"], and the Morigages, ____OLD STONE CREDIT CORPORATION OF ILLINOTE ‘ e T
_(\.—I a corporation organized and existing under the laws of Illlnoll whou sddress i+ 7808 W. COLLEGE DR. - 3NE -’ “"' e

6 PALOS nsncms lu.mors ooaea- - i o | (herein "Lender).
~N Whersas, Borrower Is Indebted to Lander in the principal sum of US. $__ 0~ | 4720000 " """ "\, whioh indettednessis
m svidenced by Borrower's note dated October 26, 1992 and sxtensions and renewals thersof M.]n 'Nﬂ'.'). A "
providing for monthly rn-mlmonu of prinoipal md interest, wlih the balance of Indotmdmu. i! not ooonor ptld duo lnd p'yablo on e
3 November 1, 2007~ : A L T e
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JOSEPH W. WAYNE’S ADDITION T0O PULLMAN, A SUBDIVISION

OF EAST 1/2 07 THE NORTHEAST 1/4 OF SOUTHWEST 1/4 OF

SECTION 21, TCWNSHIP 17 NORTH, RANGE 14, EASTOFTHE . . .. .. .
_ THIRD PRINCiF/J MERIDIAN, IN COOK COUNTY, ILLINOIS. | /'~ ""
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Together with all the improvemanta riow or hareafter erectad on the property, and alf sasarrer @, rights, appurtenancea and rents, all of ‘
which shall be deemed to be and remain a part of the property coversd by this Mortpage; andt afi 2f the forogolng. togﬂhw wltl'l aid '
property {or the leasehokd estate if this Mortgage is on a leasehold) are hereinafter raferred fo as the *iroranty” - e

Bortower covenants that Borrower (8 lawfully ssized of the estats harsby conveyed and has the right to mortgage, grant and convey the
Property, and that the Proparty is unancumbersd, except for ancumbrances of record. Borrowsr covenant: Lyt Bortownr wmnu and wlll ’

defend gensrally the titls to the Property against all olaims and demands, subject 1o engumbrances of noord TR v

UNIFORM COVENANTS. Barrowsr and Lander covenant and ngree as follows: Rl QY AP B
1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when du-u ths p' At .»l a! and fmmn R
on the debt evidenced by the Note and any prepayment, late charges and other charges due under the Note. ' - Ter s "

2. Funds for Taxes and Insurance. Subject to applicable faw or a written waliver by Lsndsr, Borrower shall pay to Landar on the Hiy

monthty payments of principal and interest are payable under the Note, untll the Note is pald in full, & sum (herein “Funds” 0gaal to ore- '~ "'
twelfth of the yearly taxes and assessments (Including condominium and planned unit development assessments, H any) which may attdn =~ 7~ -=
priority over this Morigeg® and ground rents on the Property, If any, pius one-twaifth of yearly premiuny instalimaents for hazéid Insurance, ' .
pius one-twetfth of yearly premium instalimants for mortgage Insurance, if any, al! as reasonably estimated Initially and from time to time by
Lendar on the basis of assessments and bills and raasonable eatimates thereof. Borrower shail not be obligated to make such payments of
Funds to Lender to the extent that Borrowor makn nuch payments to tha holﬁor of a prior moﬂoaaa or dud of trust H such holdor It an

e a

institutional tender.
i Borrower pays Funds to Lender, the Funds shal be held in an Institution the deposits or accounts of which are insursd or guarartesd bys '

Federal or state agency (Including Lender i Lander {8 such an Instifution). Lender shall apply the Funds 10 pay sald taxes, 2ssessments,
insurance prermiums and ground rents. Lander may not charge for 30 holding and applying the Funds, analyzing said account or veritylng
and complling sald assedsments and bilis, unleas Lendar pays Borrower interest on the Funds and applicable law permits Lender to meke
such & charge. - Bofrower and Lender may agrae In writing at the time of execution of this Mortgage that intersest on the Funds shall be paid
to Borrowsr, and unless such agreemaernt ls made or applicable law rsquires such interest o be pald, Lender shall not be required to pay =
Borrower any Interest or sarnings on the Funds. Lender shall give 1o Borrowsr, without charge, an annual aocounting of the Funde showing ="
credite and debits to the Funds and the purpose for which each deblt to the Funds was fnldo The Funds are pledged s sdditiGnal seourtty

for the sums secured by this Morigage. W
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'lmmdﬂnﬁmmwﬁ.m.wwmmmmwmmd&nmplylbhprlortolhoduodnnofmu,
ATBOMINNNtS, INBUMNOS PrvTiiums amd ground rents, shall exossd the amoumnt required to pay said 18108, assosamants, insurance
promiums anxt ground rents as they fall due, such sxoess sheli be, st SBorowsr's option, sither promptly repald to Botrower or eredited {o
Borrower or: monthily Instaliments of Funds. ¥ the amount of the Funds heid by Lender shall not be sufficient to pay taxes, azteessments,
WWWMMunmmcm.Bormwwdp-thadcrmymmﬂm:ytcmakcupmodcﬂohncyinom
Or MOre PayMants &y Lender may reGuive, . .

Upmmumlnmmdlmuwndhymbmgt Lu\du“mpﬂymhﬂdto&nomrmy&nd&hﬂdbyhndu # under
pnnomph!?homoﬂho Propaity is aoid or the Property Is otherwise scquired by Lender, Lender shall apply, no (ater than immediately prior
'bmmmmwummmwmanyFundsholdbyLmdoraunmoltppllo:ﬁonn-crodh-gdnanma
madbymm

3. Applioation of Payments. wmwmmm dwmwundorund«mcmmmwwrmn

-mawmuwwund«nmmmmdmumwmwmumw-gmphzmm then o
Interest phymbie on the Note, and then o the princlpal of the Nots.

L. Prior Mortgages and Deeds of Trust; Charges; Liens. Bodower shali perform all of Bomower's obligations under any mongage, desd of
trust of other sscutity agrosment with a Hlen which has priority over this Morigage, inciuding Borrower's covenants 10 make paymenis when
dus. &mmmammmpﬂamm.mwmm fines and impositions attributable to the Property
(Property Taxes”) which may attain a priovtty over this Morigage, and fsasehold payments or ground renis, if any. in the event Borrower falls
. %0 pay any due and paybie Property Taxes, Lender may, in its sole discretion, pay such charges and add the amounts thereof to the
principal amount of i, nw ) secured by the Becurity instrument on which interest shall acorue at the contrant 1ate Bet forth in the Note.

8. Hazard insurance. Bow ~ser shail keep the Improvements now existing or heresfter svected on the Propaerty insured against (oas by lirs,
tazards included within the @nn oxmdodwv«m and-mhcmmmuundumwnquimmdlnwohmoummdfmweh
perinds as Lender may requhc.

The insurance carrier providing b i—:wmmbcdmnbyswmwbioctwappwvﬂbyunmprovsdod.ﬂm:ush.ppmvalnhul
not be unregscnably withheld. in the rvent Borrower falls to mainain hazard Insurance (Including any required fiood Insurance) in an
_ amount sufficient (o sstisly alt indetitc dnv ., fees, and chaiges owsd Lender (in addiion to payment of all iens and charges which may
have priorty over Lendec’s intorest in tie onerty), Lender may, In its sole disorstion, obtain such insurance naming Lender as the sole
bensficlary (single interest coverage). La.-s¢ mnsit add any premiums paid for such insuranos 10 the prinoipal amoant of the loan secured by
this Seoudty Iretrimetrs vl Wbl Imerost shall 8oc v a1 the contract rats set forth in the Note. All insurance policies and renswais thereof
shalt be in & form acceptable 10 Lender and shall ir Jude a standsrd morigage ciause in favor of and in & form acceptabls to Lender. Lender
shait have the right 10 hold the policies and renewals it sres’, subject to the terms of any mortgage. dead of trusl or Other sedurity AgIesment

with & Hlen which has priority over this Monigags.
in the event of joss, Borrower shall give prompt notice 10 thr insurance carrler and Lender. Lender may muke proof of foss H not made

promptly by Borrower.

¥ the Property bs. abandoned by Borrower, or if Borrower fails 10 re7.~=nd 10 Lender within 30 days trom the date notion is mailed by Lender to
. - Bormower that the Inturence cartier offers to veitie a claim for insuranc. Senofits, Lender is authorized t coliect and spply the insurance
'_;Matmu«'lepﬂonmnmﬁmornpdrmmhopm;oruthomsmhymm-qo

§. Pressrvation and Maintenance of Property; Leaseholds; Condos.iin’ans; Flanned Uinit Developments. Borrows: shall kesp the

Property In goocd repaic and shal not commit waste or permit impeirmoe’ r. detsrioration of the Properly and shall comply with the

provisions of sry lease i this Morigage is on & iexsshold, I this Morigage Is or a unit in & condominium or a planned unit deveiacpment,

Savrower shall perform all of Bomower's obligations under the deciaration oF COVCAN iz Sreating of goverming the condominium or plannad

unit development, ihe by-laws and regutations of the condominium or planned unit de el Jpment, and constituant docurnents.

7. Protection of Lénder's Seowity. If Bomrower fails 10 perform the covenants and sar ~«nants contained in this Mortgage, or it any action

of proowesding is commenoced which meteriaiy affacts Lender's interest in the Propernty {inclurng \vithout fimitation), then Lender, at Lendst's

optivn, upon notios 10 Borrower, may make such sppsarences, disburse such sums, Inolnling rasonabile attorneyr’ fees, and take such
wotion a8 is necessary 10 protect Lender's interest. if Lender required morigage Inourance aa a toraiion of making the loan securad by this

Motigage, Borrower shali pay the premiums required tc malntain such insurancs in effsct unt! sus Pme as the requirement for such

_ insurance terminates in accordasios with Borowsr's and Lander's writien agresment or spplicable law.

Any amounts disbursed by Lender pursuant to thia paragraph 7, with interast thereon, at the Note rate, &h ill b~~oms additional indebtedness

of Borrowar seoured by this Morigage. Uniess Borrowsr and Lender agres to other terms of payment, suct| a nounts shall be poyabls upon

notice from Lender o Borrower requesting payment thersof.  Nothing contained In this paragraph 7 shall requid Lender 10 incus any

SXPInse of take any aoction hereunder.

&, insgeciion. Lender may make Or causs 10 be mmmnmmupmmimpmmotmo Property, pror.de « that Lender shali

give Borrower notics prior 10 any such ingpection specifying reasonable cause therstor related to Lender's interest in the P-orerty.

9. Condemnation. The prooseds of any sward or ciaim jor damages. divect or consequential, in connection with any conc smuation or ottwer
dengmméﬁmmmw or for conveyance in lisu of condemnation, are hereby assigred and shall be paid to Lois s | subject 1o
ammohnymonpapo deed of trust or othar security agreement with & tien whioh has priority over this Morigags.

T 10. Borrower Mot Releavad; Forboaranoe By Lender Not a Walver. E:lonﬂonoimumoforp-ymontormodmunonoumamuﬁonof

the sump soured by this Mortpage grantad by Lender 1o any successar in intarest of Gorowsr shall not aperate {o releass, in any manner,
gmo iabiiity of the original Borrowss andt BOMower's SucCessors in intecest. Lander shall not be required to commence procsedings against
X 9sucn si000e80r O retuse 10 extend time for payment of otharwise modify amortization of the sums secuned by this Morigage by reason of

£ Qany demand made by the original Bormower and BOrmowsr's successors in interest. Any forbaarancs by Lander in axercising any night or

hersundior, or otherwise affordad by applicable law, shall nat be & waiver of or preciude the sxercise of eny such right or remedy.
11. Sucessaors and Assigns Bound; Joint and Several Liability; Co-signera. The covenants and agreaments hersin contained shall bind,
and the rights hersunder shall inure 10, the respective sucossaors and assigns of Lender and Borower, subject to the provisiuns of paragraph
18 hereol. All covenants and agresmants of Borrower shafl be joint and several. Any Borrows: who co-signs this Morlgage. but. does not
exscuts the Note, (a) is co-signing this Morigage only to morigage. grant and convay that Borrowar's interest in the Property 10 Lender under
the terma of this Morigage. (b} s NGt parsonally ifabie on the Nots Or under this Morigage, and (c) agrees that Lender and any other Borrower
heteurnder may agres to extend, modify, forbear. or make any other accommodations with regard 1o the tarms of this Mortjjage or the hote
without that Borrowss’s fonsent and without relsasing that Borrower or modifying this Mortgags as to that Boirower's intsrest! in the Propanrty.

i
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12. Notios. Except for any notice required under appilcable law tc be given in ancther manner, (a) any notioe to Borrowes provided for In
this Mortgage shall be given by defivering it or by malling such notice by certified mail addressed to Borrower at the Property Addrees or at
such other address as Botrower may designats by notice to Lender as provided herein, and (b) any notice to Lender shall be given by
certified mall to Lender's address statad hareln or to such other address as Lendsr may designate by notice to Borrowsr i providels Herely ' =5
Any notios provided for In this Mortgage shall uamwmmomwmrmmmmmmmmwm e

L AN S TIIN S] META SO G b B m et saeer il R T on

herein.
13. Governing Law; Scverability. The state and local iaws appllcabn to this Mortgago shall be the laws of the lurisdiction in which the

Property is located. The foregoing sentenoe shall not imit the applicabliity of Federal law to this Mortgage. In the svent that any provision or
clause of this Morigage or the Note conflicts with appiicabie law, such conilict shail not affect other provisions of this Morigage or the Note
which can be given efect withour! the confiicting provision, and 10 this end the provisions of this Mortgage and the Note are deciared 0 be:
severable. As used herein, "costs”, "expenses” and “attormeys’ fees” include all sums 10 the sxtent not prohibited by applicable law oc limitec

herein.
14. Borrower's Copy. Borrowsr shall be furnished a conformed copy of the Note and of this Morigage &t the thime of sxecution or after: '

revordation hereof.

15. Rehablitation Loan Agresment. Borrowsr shail fulfill all of Borrower's cbiigations under any home rehabllitation, improvemant, repair,

o1 other joan agreement which Borrowsr enters into with Lender. Lender, at Lender's option, may require Borrowes to exeocute and defiver to
Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which Borrowsr may have against partiss who
supply labor, materiais c. vsrvices in connection with improvements made to the Property.

16. Transfer of the 1oty ot a Beneficial interest in Borrower. N all or any peft of the Properly or an interest thersin is sold or
wansferred by Borrower (071t & baneficial intersat in Borrower is-soild or transferred and Borrower s not a natural person or perscns but isa . . .
corporation, partnership, trult or other legal entity) without Lender's pricr wittten consent, excluding (a) the creation of a iien of anoumbranos
subordinate to this Security Ineirurient which does not relale to a transfer of rights of occupancy in the property, (b) the creation of a
purchass money security interes 0 nousshoid appllances (o) 8 tranafer by devise, descent or by operation of faw upon fiie death of & joint *
tenant or {d) the grant of any lsaseh=ici "/ evest of three years of leas not containing an option 16 purchase, Lander may, at Lender's option, 2%
deciare all the surms secured by this Secu ity instrument 1o be immaediately due and payable, ' 7HAGDCT T8I R Bl SRR G Dos g g
¥ Lender exercises such option to acceler,tz, Lender shall mail Borrower notice ot acceleration In accordance with paragraph 12 hereof.
Such natice shali provide a period of not [ess t.an 30 days from the date the rictivs is malled within which Borrower may pay the sums
deciared due. i Borrower falls to pay such sur s Jr r to the expiration of such period, Lender may, without turther notice or demend on
Borrower, invoke any remedies permitted by parag aph 17 hereof. BEIAOR L LT L ST DR e el
Lender may consent to a sale or transfer H: (1) Blorrov ér ca uses to be submitted to Lender information required by Lender 1o evaiuate the
transferes as if a new loan were being made 10 the irani‘yr<; [2) Lender reasonably determines thal Lender's security will not be impaired

and that the risk of a breach of any covenant or agreement in niz Security Instrument is acceptable; (3) Interest will ba payable on the sums
secured by this Sscurity instrument a? a rate acceptable to Ler der (7, changes In the terms of the Note and this Seourity instrument required

by Lender are mads, Including, for sxample, periodic adjustment ., e interest rats, a differant finel payment date for the loan. and addition

of unpald interes! 1o principal; and (5) the transferss signs an sasJmp’is. agreement that is soccepiable to Lender and that obligates the
transteres to keep all the promises and agreemsnis made In the Note « nd In this Secusity instrument, as modified if required by Lender. To

the extent permitied by applicable law, Lender also may charge a reasonac’s ta 8 as & condition to Lender's consant 10 any sale or transier.
Borrower will continue to be obligated under the Nole and this Security instrun @/t uniess Lender releases Borrower in writing.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agre 74 fallows:

17. Acceleration; R dies. Except as provided in paragraph 18 hereof, upun ".c ;ower's breach of any covenant or agreement of
Borrower in this Mortgage, inciuding the covenants to pay when due any sums s« :ur od by this Morigags, Lender prior 10 acceleration
shall give notice to Borrower as provided in paragraph 12 hereof specitying: (1! (ne breach; (2) the action required to cure such
breach; (3) a date, not less than 10 daya tfrom the date the notioe I mailed to Borrower, sy wilich such bresach must be oured; and (4)

that faliure %o cure such breach on or before the date specified in the notice may resuh in a . osleration of the sums secured by this
Mortgage forecicsure by judicial proceading, and sale of the Property. The notice shals ‘uriher inform Borrower of the right o
reinstate after acceleration and the right io asssrt in the foreciosure proceeding the nonexiste.or o! 7. defauit or any other defenss of
Borrowast 10 acoeleration and foreclosure. if the breach Is not cured on or before the date specifie. ' the notics, Lender, at Lender's
option, may daclare sll of tho sums secured by this Mortgage 0 be immedisiely due and payable with Sut further demanda and may
forecioss this Mortgage by judicial proceeding. Lender shall be entitied 10 colieot in such prooesdii.a all expenses of forecicaurs,

inciuding, but not limited 1o, reasonable attorneys’ fees and ts of di tary evid , &b and V..o roports.

18. Borrower's Right 1o Reinstate. Notwithstarding Lender's accelsration of the sums sacured by this Mortgags du t= Sorfower's breach, ]

" Borrower shall have the right 10 have any proceedings begun by Lender to enforce this Morigage discontinued at am tir . prior 1o the entry
of a judgmaent anforcing this Mortgage if: {a) Borrower pays Lender all sums which would be then due under this Mortgar s 724 the Note had
no acceleration oocurred; (b) Bormower cures all breaches of any other ccvnants or agreements of Borrower contained in this *tortgage; (c}
Borrowar pays all reasonahle expenses incurred by Lander in enforcing the covenants and agresments of Borrower oo a’ed in this
Mortgage. and in enlarcing Lender's remedies as provided in paragraph 37 heredd, inoluding, but not limited! to, reasonable attorneys' fees:
and (d) Borower takea such action &s Lender may reasonably require #1 asaure that the ken of this Morigags, Lender’s interest in the
Property and Borrower'n obligation to pay the sums secured by this Morig .ge shall continue unirmpaired. : Upon such payment and sure by
Borrower, this Mortgage and the obilgations secured hereby shall remain it tull force and effect as it no acceieration had occurred.

19. Assignmsnt of Rents; Appointment of Recelver. As additional sacuity hersunder, Borrowet hereby assigns to Lender ths rents of the
Property, provided that Borrower shall, prior to acceleration under parags iph 17 herect or abandonmsnt of tha. Property, hm u- right 1o
collect and retain such renis as they become due and payapie. : ..., .--,0. g S e A TR L

Upon accelaration under paragraph 17 hereof or abandonment of the Prc serty, Lender shall be entitied 10 heve: a receiver leohthd by a
court to snter upon, take possassion of and manage the Property and to ¢ollect the rents of the Property Including those past due. All rents
collected by the receiver shall be appiled first 1o payment of the costs of rnanagement of the Property and oolisction of rents, (aciuding, but
not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Morigage.
The receiver shali be llable to account only for thcae rents actually recelved.

20. Releass. Upon paymant of all sums secured by this Mortjage, Lander ahadl relesae this Momm withoul charge h Borrownr, . BNTOwes. <
shall pay all costs of recordation, if any. K21 HERRERREE TR IR PN 0 IR
21. Walver of Homestsad. Borrower hareby waives all iights of homonud lxompllon in the Proparty, * THU R &
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22. Ridars o this Morigage. ¥ one or more riders ae axacuted by Borrower and recorded together with this Mortgage, the covenants and
agresmants of sacl: such rider shall be incorporated into and shali amend and supplement the covenanis and agreemenis of this Morgage
unmmmmammmm lmmmmxcun
- v i E R A
0 { ]Mmubbmmu {100 ] 1-4 Family Nider
f Bewdade] e et WI0FC A6 vTr beat K
. { } Fanned Unit Development Rider ... --cy -~ - - [ | Other(s) specity
e e et e e AEQUEST FOR NOTICE OF DEFAULT
—— = : AND FORECILOSURE UNDER SUPERIOR
Bt oy e s 4 n o neri i MORTGAGES OR DEEDS OF TRUSYT
. Bommundumqumm;h)ldﬂdmymdoodofmocoﬂvormmbrmwﬂhnﬂonwh&ohhnpﬂomymmh
i mbﬂumbwuMonMmmmdmmolanyd-fauﬂund-rlhowponov
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| Toovaigh Y OMNLE eif A - dt Cor e s s EE
i eocne et pyn nn e Fe e e
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Gt it by T ey - et - s S e .
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e 2 ignature of WILLIE 0. ADAMS
i
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g — — %
- 1 STATE OF Wlinoig, COOK COUNTY ss: -
i, aNotaryPubliclnandforsaidoou and state, do hereby certify that
\MLLIEO ADAMS, DIVORCED AND NOT SINCE REMARR!ED personally
Known to me to be the person(a) whose mma 's) Is subscribed to the foregoing instrument, appeared before me
- thig day In person, and acknowiedged that signedanddeiweredthe instrument as his/her free
velmtnryaet. the usasand purpoaestrmein set forth. .
b 20
"';":‘ oot ' Given under my hand and official seal, this 26th day of October, 1992 iF
[ A A - I

N ‘OI-:‘FAGIAL ;:.A.\i:. 'WWM: ‘5!‘&]‘3;,

T T ’GTMV I'.-.’Jc. l"" leﬂ | I
. MY Dﬂlﬁ«‘t """ ONExPi w.f-e W !

Plense robom 11 - OLD STONE CREDIT CORPORATION OF WLLINOIS - ,l

7808 W. COLLEGE DR. - 3NE
PALOS MEIGHTS, ILLINGIS 80883~
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Loan Number: 6001738

t-4 FAMILY RIDER
ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER Is made this 26th _day of _October ,19 82 __, and is incorporated into and
shall be deemed to amend and suppiament the Mortgage, Daed of Trust or Security Deed (the "Security Instrument”)
of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note to
OLD STONE CREDIT CORPORATION OF LLINOIS
(the "Lender”) of the same date and covering the property described in the Securlty Instrument and located at:

11526 S, EGGLESTON CHICAGO, IL 60628

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security fnstrument,
Borrower and Lander further covenant and agree as follows: )
USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail not seek, agree to or make a change In the

use of the Proprav or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall
comply with all 1a«>s, ordinances, regulations and requiremenits of any governmental body applicable to the Property.

B. SUBORD'+ATE LIENS. Except as prohibited by federal law, Borrower shall not allow any lien inferior to
the Securlty Instrumar. *> be perfected against the Property without Lender's pricr written permission.

C. RENT LOSS .31 JRANCE. Borrower shall maintain insurance against rent loss in addition to the other

hazards for which inguranca i required by Security Instrument.
D. *“BORROWER'’S R/G/4{T TO REINSTATE" DELETED UNLESS PROHIBITED BY APPLICABLE LAW.

Security instrumeant Is deleted.

E. ASSIGNMENT OF LEALE’. (Upon Lender's request, Borrower shall assign to Lender ali leases of the
Property and all security deposits maJde Ip.~onnection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or (erm inate the existing leases and to execute new leases, In Lender’s sole
discretion. As used In this paragraph E, (%ewvord “lease” shall mean "sublease” if the Security instrument is on a

leasehoid.

F. ASSIGNMENT OF RENTS. Bomows: viiconditionally assigns and transfers to Lender all the rents and
revenuas of the Property. Borrower authorizes Lender _or Lender's agents to collect the rents and revenues and
hereby directs each tenant of the Property to pay the reats ‘o Lerder or Lender's agenis. However, prior to Lander's
Notice to Borrower of Borrower’s breach of any cover.ant ar agreament in the Saecurity Instrument, Borrower shall
collect and receive all rents and revenues of the Property a. trustee for the benefit of Lender and Borrower. This
assighmaent of rents constitutes an absolute assignmsnt and rot an assignment for additional security only.

If Lender gives notice of breach to Borrower: (I} all renis rezelvad by Borrower shali be held by Borrower as
trustee for benefit of Lendar only, to be applied to the sums secuieu by the Security instrument; {ii) Lender shall be
entitled to collect and receive ali of the rents of the Property; and (lil, »ach tenant of the Property shall pay all rents
due and unpakd to Lender or Lender’'s agent on Lender’s written deinand 12 the tenant.

Borrower has not executed any prior assignment of the rents and has.not and will not petform any act that
would prevent Lender from exercising lts rights under this paragraph F.

t.ender shall not be required to enter upon, take control of or main‘air the Property before or after giving
notice of breach to Borrower. However, Lender or a judicially appointed recek er inay do so at any time there is a
breach. Any application of rents shall not cure or walve any default or invalidate any c.her right or rernedy of Lender.
This assignment of rents of the Property shall terminate whan the debt secured by the Security Instrument is pald in

fuil.
G. CROSS-DEFAULT PROVISION. Borrower's defauit or breach under any note or.agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invo’.e any of the remedies

permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and pravisions contalned (1..7his 1-4 Family

Rider.

-

‘et O @ﬁsﬂ
Signature of WILLIE O. ADAMS ~(Se) _

_(Soai)

by TP
BLRTC AN "

Form #860 (Rev. 3/91) WP
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