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MORTGAGE

E If box i checked, this mortgage secures [uture advances.

THIS MORTGAGE is mede this 23RD day of OCTOBER , 1992 , batween the Mortgagor,
JUAN A. LAUREANC AND LETICIiA ACEVEDO, HUSBAND AND WIFE, AS
JOINT TENANTS

{herein "Borrower”), and Mortgagee HOUSEHOLD FI{NANCE CORPORATION 111

a corporation organized and exisling under the taws of DELAWARE whose
address is 961 WEIGEL DRIVE,

ELMHURST, (L 60126

{harein "Lender").

The followiuy persgraph praceded by a checked box is applicable.

{] WHEREAS, Rorrower is indebtod to Lender in the principal sum of $ , evidencad by
Borrower's Loan ‘Ap.eyment dated and any oxtensions or renewals therea!
(including those purs:=it ‘o any Renegoliable Rate Agreement) {herain “Note"), providing for monthly insiallments of
principal and interest, locluding any adjustments to the amount of payments or the contract rate il that rate is variable,

with the balance of the indebiciness, if not sooner paid, due and payable on .
WHEREAS, Borrower isinlebted to Lender in the principal sum of $ 70,000.00 ,or so much thereof
8s may be advanced pursuani to Puicrower's Revolving Loen Agreement dated OCTOBER 23, 1992 and

axtensions and renewals thereof (herein "Note"), providing for monthiy installments, and intersst at the rate and under
the terms specified in the Note, includizg ‘any adjustmonts in the interest rate if that rate is variable, and providing for a
eredit limit stated in the principal sum ubove.2ad an initial advance of § 10,080.00;

TO SECURE to Lender the repayient of (1) the indebtadness evidenced by the Note, with interest thereon,
including any increases if tho coniract rate is (arisble; (2) future advances under mny Revolying Losn Agresment; (3) the
payment of all other sums, with interest thereun, srdvanced in occordance herewith to protect (he security of this
Mortgage; and (4) the performance of the covenanis rarf apreemants of Barcower herein contained, Borrowsr does hereby
mortgage, grant and convey to Lender and Lender's succassnrs and sssigns the {cllowing describad property locatad in the
County of COOK Ste'te o Illinois: . :

SEE LEGAL DESCRIPTION ATTACHED HERETO-  AND MADE A PART HEREOF.

. DEPT-01 RECORDING - . $29.50 .
., T83333 TRAN 7099 10/28/92 1033050

#2051 € #—92-BO0&61T?

. COBK COUNTY RECORDER

'9266CGiS @Q /m

which has the address of 3074 N. ELSTON AVE., CHICAGOD,
(Street} ‘ {City)
Ilincis 60618 {herein "Properly Address");
{Zip Code)

TOGETHER with all the improvements now or hereaiter ereciad on the property, and all casements, rights
appurtenances and renis, ell of which shs)l be deemed to be and remain a part of the property covered by this Morigsge;
end all of the foregoing, together with snid property (or the loaschald esiate if this Morigege is on a leasshold) sre
hereinaltor referred to as the “Property.”

Borrowor covenanis that Borrower is lawfully seised of the sstate heraby conveyed and hes the right to morigsge,
grant snd convey the Properiy, and that the property is unencumbered, excopt for encumbrances ol record. Borrower
covenants that Rorrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates. This morigage secures all payments of principal
and interest due on a variable rate loan. The coniract rate of interest and payment amotnts may be subject o change as
provided in the Note. Borrowers shall promptly pay when due 21l amounts required by the Nole. :

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lendor, Borrower shall pay o
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a
sum (herein "Funds") equal to one-twelfth of the yearly taxes ond essesements (including condominium and plenned unit
development agsesements, if any) which may attain priority over this Mortgage and ground renta on the Property, il any,
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EXHIBIT "A"

-kl
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LEGAL DESCRIPTION:

(Type Lega! Description in this Space)
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LINQEFICEAL. GQEX 2
plus one-twelith of yearly premium inSialiments f. ard”i ) offt-twetlfth bf yearly premium instaliments

for mortgage insurance, if any, all as reasonably estimated initially and from time o time by Lender on the besis ol
essessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds
to Lender to the extent that Borrower makes such payments to the holder of e prior mortgage or deed of trust if such
holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or siate agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so
holding and applying the Funds, analyzing said sccount or verilying and compiling eaid assessments and bills, unless
Lender psys Borrower iniorest on the Funds and applicable law permitls Lender io meke such a charge, Borrower ond
Lender may agree in writing at the time of execulion of this Mortgage that interast on the Funds shall be paid to
Borrower, and unless such agreement is made or applicable law requires such interesi 1o be paid, Lendor shall not be
required to pay Borrower any interesi or earnings on the Funds. Lender shall give to Borrower, without charge, an annual
sccounting of the Funds showing credits and debits to the Funds and the purpose for which each debit io the Funds wae

made. The Funds are pledged as addifional security for the sume secured by this Morigags.
If the amounl of the Funds held by Lender, togelher with the future monthly installments ol Funds payable prios

to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to psy said
taxes, assessments, insurance premiums and ground rents as they fall due, such excoss shall be, st Borrower's option,
either promptly repaid to Borrower or credited to Borrower on monihly installmeats of Funds. If the amount of the Funds
held by Lender shall not be sulficient to pay laxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay.io Lender any amount necessary to make up the deficiency in one or more payments as Lender may
require.

= Upon payment in fuil of all sums secured by this Mortgage, Lender shnll promptly refund to Borrower any funds
held by Lender. If ‘undier paragraph 17 bereaf the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no )itir than immedialoly prior to the sale oi the Properly or its scquisition by Lender, any Funds
held by Lender at the ticie .{ application as a credit against the sums secured by this Morigage.

3. Application of Pivments. All payments received by Lender under the Note and paragraphs 1 end 2 hereof
shall be applied by Lender firc¢ iz oayment of amounts payable to Lender by Borrower under paragraph 2 hereof, then to

interest, and then to the principa!.

4. Prior Mortgages and De i of Trust; Charges; Liens. Borrower shall perform sll of Borrower’s obligations
under any mortgage, doed of trust ur i'er security agroement with » lien which has priority over this Morigege,
including Borrower’s covenants (o make jaymants whea dus. Borrawer ahall pay or cause io be paid all taxes, sssessmenta
snd other charges, ines and impositions atiributible to the Property which may attain a priority over this Mortgage, and

Ilnagehold paymenis or ground rents, if any.

5. Hazard Insurance, Borrower shall kiez the improvements now existing or hereafter erected on the Properiy
insured agninst loss by lire, hazards included within ‘b term “extended coverage,” and such other hazards s Lender may
require.
The insurance carrier providing lhe insurance shzli b> chosen by the Borrower subject io epproval by Lender;
provided, that such approval shall not be unreasonably withhold. All insurance policies and renewals thersof shall be in a
form acceptabie to Lender and shall include a standsrd morigase clause in javor of and in 8 form ptable to Lender.
Lender shall have the right to hold the policies and renewals {rieof, subject to the terms of eny mortgage, deed of irust
or other security agreement with a lien which has priority over (:is “Mortgage.

In the event of loss, Borrower shall give prompt nolice o thu irsu-ance carrier and Lepder. Lender may make prool
of loas if not made promptly by Borrower.

H the Property is abandoned by Bourrower, or if Borrower failz 1~"respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to ralliy a claim for insurence benefits, Lender is
authorized to collect and apply the insurance procesds at Lender’s option eilher 17 restoration or repair of the Property or
to the sums secured by this Mortgage.

6. Pressrvation and Maintenance of Property; Loaseholds; Trndominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not cor~it waste or permit impairment or
deterioration of the Property and shall comply with the provisions of any lease if thii Meorigage is on s leasshold. [f this
Mortgage is on a unit in 2 condominium or a planned unit developmeni, Borrower (s)ail perform all of Borrower's
obligalions under the doclaration or covenanls crealing or governing the condominium or plri.wl unit developmen), tha
by-laws and regulations of the condominium or planned unit development, and constituent documer ts.

7. Protection ol Lender's Security. lf Borrower fails to perform the covensnis and ag sements contained in
this Mortgage, or if any action or proceoding is commenced which materially alfocts Lender’s lLitrceat in the Properiy,
then Lender, at Lender's option, upon notice to Borrower, may make such sppearances, disburss (such sums, including
roasonable aitorney’s fees, and take such action as is nocessary to proloct Lender's intereat,

Any amounts disbursed by Lender pursuani to this parsgraph 7, with interest thereon, at the cuatract rate, shall
became additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agres to other terms
of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereol. Nothing
conlgined in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may take or cause to be made reasoneble eniries upon and inspections of the Praperty,
provided that Lender shall give Borrower notice prior 1o any such inspection specifying ressonable cause therefor related

to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Properiy, or part thereof, or for conveyance in lieu of condemnation, are hersby
assigned and shall be paid to Lender, subject to the terms of any morigege, deed of trust or other securily sgreement with
o lien which has priority uver this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amoriization of the sums secured by this Morigage granted by Lender fo any successor in inlersst of
Borrower shall not operate to releese, in any manner, the liability of the original Borrower and Borrower's successors in
interest. Lender shall not be required lo commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of eny demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise aiforded by applicable {aw, shall not be & waiver of or preclude the exercise of any such right or

remerdy.
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11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrsements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and sssigns of Lender and
Borrower, subject 1o the provisions of paragraph 16 hereof. All covenanfs and agreements of Borrower shall be joint sad
several. Any Borrower who co-signs this Mortgage, but does not execule the Nots, (a) is co-signing this Morigage only fo
morligage, grant and convey that Borrower's inlerest in the Property to Lendor under the terms of this Mortgege, (b) ie
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hareunder
may agree to extend, modily, forbear, or make any other accommodations with regard to the terms of this Mortgage or

the Nole without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that

Borrower's interest in the Property.

12, Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice to
Barrower provided for in this Mortgage shall be given by delivering it or by mailing such potice by certitied mail
addressed to Borrower at the Property Address or at such olher address as Borrower may designate by notice fo Lender
as provided hersin, and {b) any nolice to Lender shall be given by certified mail to Lendor’s address stated hersin or to
such other address as Lender may designale Ly nolice to Borrowsr as provided herein. Any notice provided for in this
Mortgage shall be deemed 1o have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable o this Mortgage shall be the laws of the
furisdiction in which the Property is locsled. The foregoing sentence shall not limit the applicability of Federal law fo
this Mortgage. In the event that any provision or clsuse of this Mortgage or the Note conflicts with applicable law, such
conilict shall not <ifect other provisions of this Morigage or the Note which can be given effect without the conflicting
provision, and 1. thi; end the provisions of this Morigage and the Note are declered to be severable. As used herein,
“costs,” "expenses™ ‘aid “attorneys’ foes" include all sums to the exieni not prohibited by applicable law or limited

herein.
14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morting. at the

time of execution or after rericidation hereof.

1S, Rehabilitation T oa;’ Agresment. Borrower shall fulfill all of Borrower's obligations under any home
rahabilitation, improvement, regiir, or other loan agreoment which Borrowsr enters into with Lender. Lender, at Lender's
oplion, may roquire Borrower to/Ggecute and deliver to Lender, in & form scceptable to Lender, an assignment of any
rights, claims or defenses which Borrewor may have against parties who supply labor, materials or services in connection
with improvements made to the Propesty’.

16, Transfer of the Property. il ‘Sorrower seils or transfers ail or any part of the Property or an interest
therein, excluding (a) the creation of & lin or encumbrance subordinate to this Morigage, (b) » irensfer by devise,
descent, or by operntion of law upon the death of 'a joint tenant, {c} the grant of any leasehold interest nf three years or
less not containing en oplion to purchase, (d} ths'¢c/eution of a purchsse money security interest for housshold appliances,
(e) a tronsfer to @ relative resulting from the dext’c 4f a Borrower, ([} a transfer where the spouse or children of the
Borrower become an owner of the Property, {(g) a ransfer resulting from a decree of dissolution of marriage, legal
separation agreement, or from an incidental Properly seft/iment agreement, by which the spouse of the Borrower bocomes
an owner of the Property, (h) a transfer into an inter vivus trust in which the Borrower is and remains a beneticiary and
which does not relate to a transfer of rights of occupancy it the Property, or (i) ony other transier or disposition
described in regulations prescribed by the Federal Home Icun Bank Board, Borrower shall cause to be submitted
information required by Lender to evaluate the transferee as il »'p.w loan were being made to the transferee. Borrower
will continue to be obligated under the Note and this Mortgage unliss l-nder releases Borrower in writing,

1f Lender does not agree to such sale or transfer, Lender may Je/fare all of the sums secured by this Morigsge io
be immedistely due and payable, [I Lender exercises such option to sicelerate, Lender shall mail Borrower notica of
acceleralion in accordance with paragraph 12 hereof. Such nolice shall proviie x period of not less than 30 days from the
date the notice is mailed or delivered wilhin which Borrower may pay tho sum. declared due. If Borrower fails fo pay
such sums prior to the expiration of such period, Lender may, without further irilce or demand on Borrower, invoke any

remedies permiited by paragraph 17 hereol.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and s,-=> ag follows:

17. Accelsration; Remedies. Except as provided in paragraph 16 hereof, ujxn Borrower’s bresch of any
covenant or agreement of Borrower in this Mortigage, inclading the covenant: fo pay when due any sums
secured by this Mortgage, Lender prior to acceleration shall give notice te Borrowe. as provided in paragraph
12 hereof specifying: (1) the breach; {2) the action reqnired to cure such breach; (1} < Jate, not lsss than 10
days from the date the notice is mailed to Borrower, by which such breach must be curad; and (4) that failore
to cure such breach on or before the date specified in the notice may result in accel.riiion of the sums
securod by this Mortgage, foreclosure by judicial proceeding, and sale of the Propertis . The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If
the breach is not cured on or before the date specified in the notice, Lender, at Lender's option, may declare
all of tho sums secured by this Mortgage to be immediately due and payable without farther demand and
may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such procsading all

sxpenses of foreclosnre, including, but not limited to, reasonable attornoys’ fees and costs of documentiary

evidence, abstracts and title reports.

18, Borraower’s Right to Reinstate, Nolwithstanding Lender’s acceleration of the sums by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage
discontinued &t any time prior 1o entry of a judgement enforcing this Morigage if: (a) Borrower pays Lender all suma
which would be then due under this Morlgage and the Note had no scceleration ecourred; (b) Borrower cures sll breaches
of any other covenanis or agreements of Borrower contained in this Mortgage; {c) Borrower pays sll reasonabls expenves
incurred by Lender in enlorcing the coverants &nd agreements of Borrower contained in this Mortgage, snd in onlorelng
Lender's remedies as provided in paragraph 17 hereof, including, but not Jimited to, ressonable attorneys’ foes; and (d
Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Morigage, Lender’s interost
in the Property and Borrower’s obligation to pay the sums secured by this Morigage shalf continue unimpairad. Upon
such paymenti and cure by Borrower, this Mortgage and the obligalions secured hereby shal) remein in full force and

effect as if no acceleration had occurred. :
19. Assignment of Rents; Appointmant of Receiver. As additional security hereunder, Borrower hereby

assig.s to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragreph 17
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heceof, in abandonment of the Property, have the right to collect and retain such reats as they become due and payabie.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entified to have a
receiver appointed by a court o enter upon, take possession of end menags the Property and to colisct the rents of the
Property including those past dus. A[l rents collectod by the receiver shsil be applied first to payment of the costs of
mansgement of the Property end collecticn of rents, including, but not limited io, receiver’s fees, premiums on receiver's
bonds and reasonable attorneys’ lees, and then to the sums secured by this Morigage. The receiver «hall be liable to
account only for those rents actually received.

20, Relosse. Upon payment of all sums secured by this Morigage, Lender shall release this Morigage without
charge io Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby weives all right of homestead exemption in the Property under
state or Federal law. :

WITNESS WHEREOQF, Borrower has executed this Mortgage.

P

LN
C/V
STATE OF ILLINOIS, DO Page County s»:
I L) ’ yayss , 8 Notary Public in and for said mtymﬁ:ﬁu,do

hereby certily t!;at
Tuso B laincees

= APy N T At e

personally known to me to be the same person{:} shose name(s) is/are subscribed o the foregoing insirument, appesred
before me this day in person, and acknowledged {lal/n.she/they signed and delivered the snid instrument as hisher/their

free voluntary act, for the uses and purposns therein ce. torth,

s '
Given under my hand and official seal, this @ f cayof _ (M) ool | 9G3-

My Commission expires:
; iany Public

This nstrument was prepared by:

S,

" OFFICIAL SEAL *
M. L. KREIFEL
NOTARY PUBLIC. STATE OF ILLINOIS

MY COMMISSION EXPIRES 3/20/98
o -~ g K'lm (’1?\]“¥\ﬁ
T iName)
B 1V W U 1= DS w1 o
(Adurecc)

L= P S L Py =T

(Space Beiow Thiz Line Reserved For Lender and Reoorder) -

§7100926

Return To:

Household Financa Corporation
961 Weigel Drive

Elmburst, IL 60126
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