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THIS MORTGAGE ("Security Instrument) is made on - Uctober. 2ueh. "’_,."992 PR

‘naM § A
LSEEfO R VELEZ, AND OLGA N VELEZ, , HIS WIFE o
addm . o e T e P
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Ty ﬁﬂ".":" oy

Froa

Sayventy- S4x Thousand, N-i ne Hundr-ed kor'tv—— Dno . and 00/1 o0 .
Dollars (U.S. § ©7E,f41.00 ). This debt is evidenced by Borrower's Note dated the samo date as tlns Security
Instrument ("Note"), which pizviGos for montbly payments, with the full debt, if not paid earlier, due and payable on o .
November 1st, 2022 | This Security Instrument secures to Lender: (a) the repayment of the debt svideaced by
the: Note, with interest, and al] renew.s¥, extensions and modifications; (b) the payment of all other sums, with interest, sdvanced
under paragraph 6 to protect the secunty ofthis Security Instrument; and (c) the performance of Borroweér’s covenants and agreements
unier this Security Instrument and the Note. For this purpose, Borrower does hereby mortgngo, grant and convey to Lender the

following described property located in /. o o e N
GOOK b cMmu Winois:
LOT 77 IN THE SUBDIVISION i+ \THE- NORTH "1/2 OF° THE SU-JTH 1/£ Ul_- e '

" Lendcr") Borrownr owes Lender the prmc:pd sum of

THE WEST 173 OF THE NORTHEAST 1/4 OF SECTION 35, "TOWNSHIP 40
NOKTH, RANGE 13, LASI OF THE[THIRD PRlNLIPAL MERIDIAN IN LOOK‘
. COUNTY, TLLINOIS. - e e e
'PERMANENT TAX NO. 13- 3b 221 01- ST sf;q.
e _ o ' - DEPT-01 RECORDING - - - "~ $3,50."
B TR A B 5 TE33ET mnn 7103 10778797 10366300
e ."uﬁW”me-Tﬁfww #1229, ¢ ® P2 -BOOSIS
ST e e s el it o GOOK caunrv RECORDER St
) t P
ooy : ) ' i ' FEEN kS
oo
which has the address of . o o
' 3547 W SHAKtbPLAHh T CHICAGD, IL. 60547 ‘:TT.‘Zf“Lj;”p”ﬁ;;‘“ o
’ N M M ?"K‘

TOGETHER WITH all the improvements now or hereafter erected on the pmperty, and all eascments, nghts, appurtcnanoea,
rects, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the property.
Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Secunty =

Instrument as the “Property.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby wnveyed nnd bas the nght to moﬂgage. gra.nt

anil convey the Property and that the Property is unencumbered, except for encumbrances of record. : Borrower warrants nhd will
defend geneully the title to the Pmperty lgnmst }l claims and demmds subject to any encumbnneu of recm‘ﬂ e
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p!g_xfom 'COV'ENAN'I‘S Borrower and Lender covenant and agree ax follows: T ' ER At
571, Pagment of Principal, Interest und Late Charge. Borrower shall pay when due the prinicipal of, and interest on, the debt

RO LR I N N L IR 3

3
evidenced oy the Note and late charges due under the Note.
- 2. Moanthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly payment, together
with the priacipal and interest as set forth in the Not and any late charges, an instaliment of any (a) taxes and special assessments
levied or to be levied against the Property, (h) leaschold payments or ground rents on the Property, and (c} premiums for insurence
required by Paragraph 4. "~ » - v T oon e : : B S

' Bach monthly installment for items (a), {b) and (c) shell equal one-twelfth of the annual amouats, as reasonably estimated by

Lender, plus an amount sufficient to maintain an additional bajunce of not more than one-sixth of the estimated amounts. The full
armual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
dolinguent. Leader shall hold the amounts collected in trust to pay items (1), (b) and (¢) before they become delinguent.
7 IF at anty timas the total of the payments held by Lender for items (a), (b) and (c), together with the futtte monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than ont-sixth ‘the estimdted amount of
piyments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the axcess
_avar one-sixth of the estimated paymenis or credit the excess over one-sixth of the estimated payments to subsoquent payments
‘Borrower, at the option of Borrower, If the total of the payments made by Borrower for item (n),. (b) or (¢) is insufficient to
.ggtem'\:;hen due, then Borrower shall pay o Lender any amaunt necessury to make up the deficiency on or before the date the

mes ue' LAgerD s L . B S o . ., v N H e -, - ) . = T ey

‘As usad in this Security Instrument, "Secretary”™ means the Secretary of Housing and rbahi Dévélopment or his or her den'gng
In any year in which the Lender must pay » mortgage insurance premium to the Secretary, each monthly payment shall also incliglp
either: (i) an installma:t of the annuul mortgage insurance premium to be paid by Lender to the Secretary, or (if) a monthly chafgs
instead of a mortgrgo iasurance premium if this Security Instrument is heid by the Secretary. Each monthly installment of the |
_mortgage insurance prerZum shall be in an amount sufficient to accumulate the full annuai morigage insurance premium with Lender™ - ‘
one month prior o the'ds’c the full annual mortgage insurance premiwm is due to the Secretary, or if this Securily Instrument is held. . ‘

by the Secretary, each n.orikly charge shall be in an amount equal to one-twelith of one-half percent of the oulstanding pr'mcipai-'}

belance due on the Note. g )
If Borrower tenders to ieindir the full payment of all sums secured by this Security Instrumsnt, Bosrower's ac€0

credited with the balznce remairipz-for all installments for items (&), (b) and (c} and any mortgage insurance premium installment
that Lender has not become obligat.d. to pay to the Secretary, and Lender shall prompiiy refund any excess fundg o Borrower.
Imimedistely prior to a foreclosure cals of the Property or its acquisition by Lender, Borrower’s accouqit.shall'be credited with any

bilance remsining for all installmenta tor items (a), (b) and (c). .
~ 3. Application of Payshents. Ail jayments under Pacagraphe | anct 2 ahuli be applied by Lender an follows: :
First, (o the mortgage insurance pren,iup 1o be paid hy Lender to the Secratary ur to the nwinthly ohnrge by the Beoratury intea
of the monthly morigage insurance premiuni; el e S - S
. Second, to any taxes, special assessments, leasehofd payments or ground rents, and fire, flood and other hazard insurance . -
premiums, as required; S : ' N R ’

Third, to interest due under the Note; : :

Fourth, to amortization of the principal of the ~Nite; - PR e . .

Fifth, to late charges due under the Note. St ETLA L T R WANORRTL Ly D

4. Fire, Flood and Other Huzard Insurance. Giorrower shall insure all improvements on the Propeity, whether now in
existence ar subsequently erected, againut any hazards, casvanos and contingencies, inchuding fire, for which Lender roquires
insurance. This insurance shall be maintained in the amounta and for the periods tha! Lender reguires.  Borrower shall also insure
all improvements on the Property, whether now in existence or ruojequently erected, apainst loss by foods to the extent required
by the Secretary. All insurance shall be curried with companies a,;moved by Lender. The insurance policies and any rencwals shail
be held by Lender and shall include loss payable clanses in favor of | ard in a form acceptable to, Lender.

In the event of loss,Barrowar shall give Lender immediate notice oy niail. Lender may make proof of loss if not made promptly
by Borrower. Bach insurance company concerned is hereby authorized anr’ divected to make paymeni for such fuss directly to Lender,
instead: of ta-Borrower dnd to Lender jointiy.. - All or any part of the instraice proceeds may be applied by Lender, at its option,
eithwer (a) to the reduction of the indebtedness under the Note and this Secti(y Instrument, first to uny delinguent amounts applied
in the-order in Paragraph 3, and then to prepayment of principal, or (b) to the rrstortion or yepair of the damaged property. Any
application of the proceeds to the principal shall not extend or postpone the due Jate o7 the' ménthly payménts which are referred to
in Paragraph 2, or change the amount of such payments. Any excess insurance proceedS’ over an ainbunt required to pay all
outstanding indebtedness under the Note snd this Security Instrument shall be poid (o 632 2nlity logually. entitied thersto.

In the event of fareclosure of this Security Instrument or other transier of utle to the Zroperty that extinguishes the indebtedness,
'gll right, title and interest of Borrower in and to insurance policies in force shall pass to @ purchaser.

“+ 8. "Occupancy, Preservation, Maintenance and Protection of the Property; Borrowui's Loan Application; Leaseholds.
' Eiorrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution of
. this Security Instrument and shall continue to occupy the Property as Borrower’s principal residerce Jor at ieast one year after the
dite of occupancy, unless the Secretary determines this requinement will cause undue hardship tos Bor jower, or unless extenuating
circumstances exist which ars beyond Borrower's control. Borrower shall notify Lenders of any extenustiy Sireumstancey. Borrower
*st all not commit wasts or destroy, damage or substantially change the Property or allow the Property to Zat riorute, gossopable wear
-ard tear excepted. Lenddr may inspect the property if the property is vacant or abandaned or the loan is in default.” Lefider may
také reanopable action lo protect-and preserve such vacant or abandoned property. Borrower shull also be ip-default if Borrower,
during the loun applicetion process, gave materially false or inrccurate information or statements to Lender {ur failed 1o provide
L:tnder with any material informatien) in connection with the loan evidenced by the Note, including, but not limiied to; representations
.ctmeeming Borrower's occupancy of the Property as & principal residence. If this Security Instrument is on 8 leaschold, Borrower
shall comply with the provisions of the leuse. If Borrower acquires fee lile'1& the Property, the leasehold and fee title shall.not be

merged unless Lender agrees to the merger in writing. : T B T et T s

6. Charges to Borrower and Protection of Lender’s Rights i _
municipal ¢harges, finedwnd impositions that.ase not included in Paragraph 2. Borrower shall pay these obligations on time directly
to the eatity which is owed the payment. If failure to pay would udversely affect Lender’s interést iti-ths Property, upon Lender's .
request Borrower shall promptly furnish to Lerder receipts evidencing these payments. . . B

1f Borrower fails to make these payments or the payments required by Paragraph 2, ‘or Fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such ss a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever 15 necessary to protect the value of the Properly and Lender's rights in the Property, including payment of taxes, hazard

- insurance #nd other items mentioned in Paragruph 2.
'Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be-sscured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of the

Lunder, shall be immediately due and payable.
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" UNOFFICIAL GORY #

J ) ADJUSTABLE RATE RIDER 131-6863903-729
| 4 . 60405080

. THIS ADJUSTABLE RATE RIDER is made this 27¢ch : | C 7 dayof
VUctober, 1992 , and is incorporated into and shall be deemed to amend and supplement

the Mongage, DeedofTrustorSecuntyDeed(SecuntyInwunmt')ofthemdﬂepvmbylhaundemped

("Borrower") to secure Borrower's Note {"Note™) to

Mu~garetten & Company, Inc.,
a corporation arganized and existing under the laws of the State of New Jgrssy

(the “Lender®) of the same date and cavering the property described in the Security Instrument and located at:

3547 W SHAKESPEARE, CHICAGUL, 1L 606477
[Property Addessa)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THUB
MOMTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
Cr.ANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. .

ADDITTONAL COVENANTS. Ip addition to the covensnts and agreomeats made in the Security Inst.rumeut :
Borrower and Lecwvs further covenant and agree as follows: )

1. INTEREST RATT AN MONTHLY PAYMENT CHANGES
(A) Change Dxte '
The interest rate muv-change on the first day of January. 1994 | and on that day of each succeeding
year, "Change Date” means each date on which the interest rate could change. _
(B) The Index
Beginning with the first Change Date, the interest rate will be based on an Index. "Index" means the weekly
average yisld on United States Treasury Seurilies sdjusted to a constant maturity of one year, as mado availabie by tha
Federal Reserve Board. "Current Index” r-oana the most recent Index figure available 30 days bofore the Change Date.
If the Index (as defined above) is no longer avijlable, Lender will use as & new Index any indax preacribed by the Socrotary
(as defined in Paragraph 7(B)). Lender will give Porrower notice of the new Index.
{C) Calculation of Interest Rate Charj o '
Before each Change Date, Lender will caley’ais a new interest rate by adding & margin of
Two Per CLentum
perceatage points { 2 %) to tho Curient Index and rounding the sum to the nearest one-gighth of ane
percentage point (0,125%). Subject to the limiis stated in P graph 5(D) of this Nots, this rounded amount will be the pew
--interest rute until the next Change Date.

(D) Limits on Interest Rate Changes '
The interest rate will never increase or decrease by mord than one percentage point (1.0%) on any ulngle Change

Daie. The interest rate will never be more than five percentage pu.:s (5.01%) higher or lower than the mmal m:emﬂ rate

statad in Paragraph 2 of this Note.

{E) Calculation of Payment Change
If the interest rate changes on & Chanye Date, Lender will calculais %) amount of monthly payment of principsl

and interest which would be nacexiary to repay the unpaid principal balance bi £7.1 74 the maturity date at the new iatorest
rato through substantistly equal payments. In making such calculation, Lender wi' us2 the unpaid principal balance which
would be owed on the Change Date if there had been no defanlt in payment on ths Note, reducad by the amount of any
prepayments to principal. The result of this calculation will be the amount of the nevv monthly payment of prmctpnl lg

interest,

(F} Natice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthbly ;Ay'mt amount. The noti

must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) ihe date of thenoud,':
(ii} tbe Chango Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly paywrout amount, (Vl)
Current Index and the date it was published, (vii) the method of calculating the change in monthly paymoo umuat, and (vi
any other information which may be requirad by law from time to time. _
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