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This debt s evidsoced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carljer, due and payable on NOVEMBER 1, 2007 o
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payments may no longer be UIN@ EoE’ @I'A‘IHB‘ @@Pﬁg {in the amount and for the penod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay

. i premtiums required to maintain mortgage insurance in effect, or to provide 8 loss reserve, until the requirement for mortgage
insurance ends in sccordance with any writien agreement between Borrower and Leader or applicabie law.
9, Inspection. Leader or its agent may make reasonable entries upon and inspections of the Property. Lender shali give
Bomrower notice at the time of or prior to an inspection specifying reasonsble cause for the inspection.
P | Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propesty, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender, -
.. Inthe ovent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunity Jastrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the frir
markat value of the Properly immediately before the taking is equal to or greater than the amount of the sums socured by this
. Socurity Instrument immediately before the taking, unless Borrower and Leader otherwise agree in writing, the sums secured by
- this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (u) the 1ol
- amoynt of the sums secured immediately bofore the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shail be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of tie P:operty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrovier and Lender otherwise agree in writing or unjess applicable law otherwise provides, the proceeds shall
be applied tp the sums securzd by this Security Instrument whether or nat the sums ure then due.
L If the Property is abazdesed by Borrower, or if, after notice by Lender to Borrower that the condemnor ofiers to make an
awird or seitle & claim for aamya, Borrower fails to respond to Lender within 30 days after the date the nolice is given,
1ender is suthorized to collect and arply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrumeni, whether or not then due.
~ “Utless Lander and Borrowsr othervisé agree in writing, any spplication of procesds to principal shull not extend or
postpone the dus dats of the monthly payments oirred (o in paregraphs 1 and 2 os change the amount of such pryments.
11, Borrower Not Released; Forhearance By Lender Not u Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Inetrument granted by Lender to any suecessor in interest of Borrower shall
not operate to release the hiability of the original Bosrorsel or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor if interes, or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasca of any demand made by the original Borrower or Bormrower's
HICCess0TE in interest. Any forbearance by Lender in exercisiug any right or remedy shall not be a waiver of or prechude the
exercise of any right or remedy. '
12, Successors and Assigns Bound; Joint and Several Lisoiln:; Co-signers. The covenants and agreements of this
Security Instrument shali bind and benefit the successors and assigns o Lender and Borrower, subject to the provisions of
‘parsgraph 17. Borrower's covenants and sgreements shall be joint and’seversl. Any Borrower who co-signs this Security
Instrument but does aot execule the Note: (a) is co-signing this Security nst ument only to morigage, grant and convey that
Borrowers interest in the Property under the terms of this Security Instrument; (P} iz not personally obligated to pay the sums
‘secured by this Security Instrument; and (c) agrees that Lender and any other Borrovs rzav ugree {o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nels without that Borrower's consent.
713, Loan Charges. If the loan secured by thix Security Instrument is subject o a law. vhich sets maximum loun charges.
~ and that law is finally interpreled so that the interest or other loan charges collected or lo be coviected in connection with the
' loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoun! nec_erary to reduce the charge
to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted Vimils will be refunded 10
‘Borrower. Lender may choose to make this refund by reducing the principal owed under the Naie or by making a direct
paynweat to Borrower. If a refund reduces principal, the reduction will be treated as @ partial prepiyment without any
prepayment charge under the Noie. L
“* 14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless appicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Apy notice to Lender shall be given by first cluss mail 1o
Lende:'s addresa stated herein or any other address Lender designates hy notice lo Borrower. Any notice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this parsgraph.
18, Governing Law; Severubility, This Security Instrument shall be governed by federal law and the law ol the
‘jurisdiction in which the Property is located. In the event that any provision or clause of this Secunify Instrument or the Note
“conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
‘givea effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be sevorablo. o | '
o 16, Borrower’s Copy. Borrower shal! be given one conformed copy of the Note and of this Security Instrument. o6 1002
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24 Riders to this Securlty instrument, )f ono or more riders sre exscutad by Borrower and recorded together
‘artith this Security Instrument, the covansnts and agresments of each such rider shalt bs incorporated into and shall amend
and oupplunmt the cavanants and wumnu of this Security Instrument as |f the rider(s) wers s part of this Security
Instrument, I PR R
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{Ciock soplisable BONOEY .\ 1 oot

i R e

S L b T S L I IR S TR L I e e Ve, . .
{, oy Adjusubla Rete Rider .. .., Candominium Rider . , 1-4 Family Rider
' -Geadusted Payment Hldo: r 1. i Plannsd Unit Daveiopment Rider Biwesekly Paymesnt Rider

B

i vioe o bt Balloon Bider ... 0 o oo bd Rate Improvement Rider . Sscond Home Rider
i V.ARIder . ... .o ooy, LD Other(s) (spacity) . .
i A v

i (@i By SlGNING BELOW, Borrowor lccoptl lnd agrees to the torrns and covenants contained in this Security tnstrumant and
{40 any sider(s) sxecuted by Borrowsr and recordad with it.
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THOMAS E. TAYLOR Borrower

Witness. .. .o A e e
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"IRENE E. TAYLO Borrowet

f Witness ..., ... -, ,
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STATE of |Luuo|s.,.f"‘coox'” ST county ss: -

1

2{“ y Wiﬂﬁ ,:: _ ) | ‘ , 8 Notery Public in snd for said
) oolmty inds

o do heraby cartify thet
THOMAS E. TAYLOR AND IRENE E. TAYLOR HUSBAND AND WIFE

'I ‘lr ). R T L PR Sy Lo

pommllly Ilnown to me to be ﬂu same pauonw whosa name(s] subscribed to the foregoing instrument, sppaared befora
. mé this day in person, and scknowledged thst THEY signed and deliverad thy said instrument as THEIR -

ftu and voluntary ast, for the uses and purposes tharein sat forth.
... Given under my hand and oftiolal seal, this ?2__ day ot CX H‘D&& ) |qq 2. .

Motary Public '
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