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MORTGAGE

o'-ﬂf‘r‘-‘r'rg
g N e e

THIS MORTGAGE is made this 297y
19 92 | between the Mortgagor. STELLA PHELPS, A WIDOW
THE NORTHERN TRUST COMPANY
AN ILLINOIS CORPORATION

dayof  SEPTEMBER

whose addressis 5¢ SOUTHB LASALLE , CHICAGO, IL 60675 -
(herein "‘Lender’).

WHEREAS, Porrower is indebted to Lender in the principal sum of U.S.$ 10,000.00
- which indebted . ess is evidenced by Borrower's note dated SEPTEMBER 29, 1992

R 10~/30 %

if not sooner paid, d’ie .‘nd payabie on OCTOBER 0%, 1996 -

H

and convey to Lender the foltosir g Aescribed property located in the County of  CoOK

[Hinois: Lo 12 IN BLOCK 4-IN HOSMER AND FEEN'S SUBDIVISION OF THBE
NORTH % OF THE BOUL™ WEST &% OF SECTION 20, TOWNBHIP 38 NORTH,
RANGE 14 EAST OF TA4E THIRD PRINCIPAL MERIDAN, IN COOK COUNTY,

AR TITLE SERVICES ¥

ILLINOIS

PIN:  20-20-115-035

. 'DEPT-01 RECURDING

A . . T43333 TRAN 7123.10/28/92 14
Q2800'7,9 . #3334 C %—92—-800

. +COOK COUNTY RECORDER

. I SRR PRSI < 4 1 S
L EA L T [ [ /

' o ", w corporation organized and
existing under the lawsof ILLINOIS : ) ‘ : » :

H T S L SR SR TP R S R A

*

(herein ""Borrower"’), and the Mortgagee,

and extensions and renewals
thereof (herein "'Noi="'), providing for monthly instaliments of principal and interest, w;th the balance ofindebledness.

TO SECURE to Leadrl she repayment of the indebtedness evidenced by the Note., with interest thereon: the payment
of all other sums, with int=rcst.thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the coverian’s and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

, State of

A

3

62:

which has the address of ' ' C . cHicAGOD 7 /
6528 S. LOOMIS ., _ ‘ o g

Mlineis {herein **Property Address™’);
1Zip Coae] '

TOGETHER with all the improvements now or hereafter erected on the property. and all easements, rights,
appurtenances and rents al! of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a Ica:chnld) are
hereinafter referred ta as the ' Property.”

Borrower govenants that Borrawer is lawtully seined of the estate hereby conveyed and has the right to mortgage,
qrant and convey the Proporty, and that the Froperty {6 unencumberod, oxcopt for gncumbrances of record. Horrower

covenants that Hortower warranis and with detend nunaruilv the tiike 1o the Property against all clainm and dumumﬂ.
subject to encumbrnnces of pdcord,

G b

ILLINDIS —SecOND MORTGAGE — 1/80—FNMA/FHLMC UNIFORM INSTRUMENT

VYMP MORTGAGE FORMS + (313)283-9100 « [8O1A2).7291

Form 3814
@“-76(1] 8707 . .

1381
72

NORTH&RAN TRUST g'l?nhgg?m
50 SO A SALLE
U%‘g‘ILLINOIS 60675

$29.%0
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tion of amomzatlon of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not Operate to release. in any manner. the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such cuccessor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any furbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or

remedy.
11. Successors and Assigns Bound; Joint and Seversl Liability; Co-signers. The covenents and agreements herein

contained shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shell be joint and
several. Any Borrower who co-signs this Mortgage, but does not exccuie the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable on the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower hersunder
may agree to extend, modify, forbeat, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modify'lng this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given hy delivering it or by mailing such notice by certified matl
addressed to Boriower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided helein. and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be diermed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing i.a’.; Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which (h=/2:coperty is located. The foregoing sentence shall not {imit the applicability of Federal law to
this Mortgage. In the evert viast any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect othel provisions of this Mortgage or the Note which can be given effect without the conflicting
provision and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,

“costs’’, “‘expenses’” and “‘attocrneys’ fees’” include ail sums to the extent not prohibited by applicable law or limited

herein. ’
14. Borrower's Copy. Borrower sh<il be furnished a conformed copy of the Note and of this Mortgage at the lime of

execution or after recordation hereof. wo oo 3

15. Rehabllitation Loan Agreement. B«rre-ver shall fulfm all of Botrrower's ubﬂgnriont undcr any home rchohmu-
tion, improvement, repair, or other foan agreene st which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver (o Lrader, in a8 form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have & jzinst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Intered( in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in burrower is sold or transferred and Borrower is not a natural
person} without Lender’s prior written consent, Lender may, 4t its option, require immediate payment in full of all
sums secured by this Morigage. However, this option shall net be exercnscd by Lcndcr if exercise is prohibited by
federal law as of the date of this Mortgage,

If Lender exercises this option, Lender shall give Borrower potice of accelerauon The notice shall provide a
period of not less than 30 days from the date the notice is delivered or '=ailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to th¢ e:piration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice o1 demsnd on Borrower. e

NON-UNIFORM COVENANTS, Borrower and Lender further covenant anz. rgree as follows:

17. Acceleration; Remedies. Except as provided In parsgraph 16 hereot, up:m_Borrower's breach of sny cove-
nant oz agreement of Borrower In this Mortgage, including the covenants to pay w'wen due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paraseaph 12 hereof spoctfying: {1}
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days f(oin the date the notics is malled
to Borrower, by which such breach must be cured; and (4) that fallure to cure such hreach on ¢ . >fore the date specified
in the notice may result in acceleration of the sums secured by thin Mortgage, foreclosure Ly jr8)-(al proceeding, and
sale of the Property. The notice shall further tnforms Borrower of the right to reinstate after acced ra0om and the right to
assert in the foreclosure proceeding the nonexistence of & defauit or any other defense of Borrower .o acceleration and
foreclosure. If the breach is not cured on or before the date speciiied in the notice, Lender, at Leader's option, may
decliare all of the sums secured by this Mortgage to be immediately due and payable without further deavvand and may
foreclose this Mortgage by judiclal proceeding. Lender shall be entitied (o cnliect in such proceeding ail expenses of
foreclosure, tncluding, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreemenis of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenanis and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof. including. but not limited to, reasonable atiorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shail continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred. o

19. Assignment of Rents; Appointment of Recelver, As additional security hereunder, Borrower herehy assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and peyable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon. take poscession of and manage the Property and to cullect the rents of the
Property including those past due, All rents collected by the recelver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited 1o, recelver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be lisble to
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MORTGAGE RIDER
FOR COVENANT # 20

THIS RIDER IS incorporated into a certain MORTGAGE dated of even
date herewithin given by the UNDERSIGNED to secure MORTGAGE
indebtedness; said MORTGAGE encumbers real property commonly

described as:

1) BORRCWFR and LENDER agree that notwithstanding
anything contained in COVENANT 20 of the MORTGAGE
LENDER {a nereby authorized to charge & reasonable
fee for the preparation and delivery of RELEASE DEED.

2) BORROWER and LINDER agree that if the FEDERAL NATIONAL
MORTGAGE ASSOCIATL(OI or the FEDERAL HOME LOAN MORTGAGE

CORPORATION buy all or acme of the LENDER'S rights
under the MORTGAGE, tliis RIDER will no longer have any

force or effect.

IN WITNESS WHEREOF, BORROWER has executed this RIDER. /
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