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LENDER'S % 02-00-95232

THIS MORTGAGE {"Sevuriry Instrument” ) is givenon - 0CTOBES 26 1992 . The Morigagor is
KAREN ANH JAMES . XKOUKNX RN WoNXX_MARRIED TO PAUL GORDON JAMES

[
("Borrower™), This Security Instrument is given ty SEARS MORTGAGE CORPORATION

\\‘l!lid\iangani/,v.l and existing under the laws of THE STATE 47 P4t , and whose
address s 2900 LAKE COOK ROAD. RIVERNOODS,  TELINDIS 60015

("Leader?). Borrower owes Lender the principal sum of
ELGHTT THOUSAND STX HUNDRED DOLLARS AND ZERD CENTS=--mmmmmmmmms o oo

Dollars (L8, $80, 800,00 ). This debt is evidenced by Borrower's nate dated the same date as this Security
Instrument ("Note™), which provides for monthly payments, with the full debiataor pad earhier, due and payable on
NUYEMBER Y 207 . This Security Instrument secures to Lender Aa) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications; (k) the payment of all other sums,
with interest, advanced under paragraph 6 o protect the security of this Seeosity, Instrument; and  {c)
the performance of Borcower's covenants and agreements under this Security fastrumentapd the Nate, For this
purpose, Borrower does herehy mortgage, grant and convey to Lender the following descrived property lovated in
CO0K County, lhnois:

SEE LEGAL DESCRIPTION ATTACHED HERETOD AND IWCORPCRATED HEREIN BY REFERENCE.

PN 8 £7-23-107-079-1029

pniioiffi;’?

Jaat

; /3.9 z
whivh has the address of 8520 STEVEN PLACE. UNiT 1. TIHLEY PARK Strest, City ),

IMinois 60477 (Zip Code) {"Property Address™);
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Unit 1-8320 together with its undivided percentage interest 4r the
common elements in Cherry Hill Farms Condeminium as delineated and
defined in the Deczlaration recorded as Document No. 26160766, as
amended from time to time, in the Northwest 1/4 of Section 23, Town-
ship 36 North, Range 12, Last of the Third Principal Meridian, in
Cook County, Illinois.

Permanent Index Number: 27-23-107-079-1029
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TOOETHER WITH all the improvements now or hereaftcr creutcd on the pmpcrt} arrd all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water nights and stock and all fixtures now or
hereafter a part of the property, Al} replacements and additions shall also be covered by this Security Instrument, All of
the furegoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estare hereby conveyed and has the right to
rmortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Rorrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
cncumbrances of revord,

I. Payment of Princizal, interest and lLate Charge, Burrower shall pay when due the priacipal ol and interest
un. the debtevidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
pd\mtll! togethar with the prmupal and interest as set forth in the Note and any late charges, an installment of any (a)
tayes and special assssments Jevied or 10 be levicd against the Property, (b) leasehold payments or ground rents on the
'roperty, and {¢) pre/ntiams for insurance required by paragraph 4.

Lach monthly install fent for items {a), (b}, and {¢) shall equal one-twelfth of the annual amounts, as reasonihly
estimated by Lender, plus an astount sufficient to maintain an additional balance of not more than onesixth of the
ectimated amounts, The ful) atinlel amount for each item shall be accumulated by Lender within a peried ending one
month before an item woutd becomeGrlinguent. Lender shall hold the amounts cotlected in trust to pay items {a), (h),
and {¢) before they become delinquent:

1t at any time the total of the paymentsheld by Lender for items {a), {b), and (¢}, together with the futire monthly
payments for such items payable to Lender priGieto the due dates of such items, exceeds by more than onesixth the
extimated amount of payments required to pay such items when due, and if payments on the Note are current, then
Fender shall cither refund the excess over apetsisth of the sstimated payments or credit the excess over onesisthof the
eatimated pay ments 1o subsequent payments by Borrower, at the option of Borrower, I the total of the payments made
hy Borrower for item (a), (b}, or (¢) is insufficient to pay/the item when due, then Borrower shall pay 10 Lender any
amount necessary to make up the deficiency on or before the dede the item becomes due.,

As used in this Security lnstsument, "Secretary” means the ‘iu"cnry nf]]nusing, and Urban Development or his or
her designee. In any year in which the Lender must pay a mortgage-fisurapce premium to the Secretary, each monthly
payment shail atso include cither: (i} an installment of the snnual mortgae insvrance premitm to be paid by Lender to
the Secretary, or (it) a monthly charge instead of a mortgage insurance premivinsf this Security Instrumentis held by the
Seeretary, Vach monthly instatlment of the mortgage instrance premium shaltbe ia an amonnt sufficient toaccumaulate
the full annual mortgage insurance premium with Lender one maonth prior to the daisihe full annual mortgage insurince
premium is due 1o the Secretary, or if this Security Instrument is held by the Secretary,ieach monthly cherge shiall be tn
an amount equal to ane-twelfeh of one-half percent of the outstanding principal balance dile o ide Note,

If Borrower tenders to Lender the full payment of all sums secured by this Secority Instrusnrat, Barrower's account
shal} be credited with the balance remaining fur all installments for items (1), (b), and {¢) and &0y mortgage insurance
premium instaliment that Lender has not become obligated to pay to the Secretary, and Lender sta’v aromptly refund
any excess funds to Borrower, Immediately prior 1o a foreclosure sale of the Property or its acquisition by Lender,
Borrower's aceount shall be credited with any balance remaining for all instaliments for items (a), (b), and (¢].

3 Application of Payments. All payments under paragraphs | and 2 shall be applivd by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, o any taxes. special assessments, leasehold payments or ground rents, and fire, fload and other hazard
insurance premiums, 4s required;

Third, tointerest due under the Note;

Fourth, to amertization of the principal of the Note;

Fiftiy, 1o late charges due under the Note.

m”4ﬂ(|L) 19101 Page 2 ot B XCI1000CAAB 1,08} initinls E’ZL\;?}

¥

tl
f')’
<




UNDFFICIAL COPY

4 Pire. Floud and Other Hazard Insurance. Borrower ‘shall ; mf;un: all lmprn\'cmcllls un the Property, whether
B N elistence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
|ender reguires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires,
Rorrower shall also insure ali improvements on the Property, whether now in existence or subsequently erected, against
toss by Thoods to the extent required by the Secretary, All insurance shail be carried with companies approved by Lender,
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in
a form accepiable to, Lender.

In the event of loss, Borroser shall give Lender immediate notice by mail. Lender may make proof of toss if not
made premptly by Borrewer, Each insurance company concerned s hereby authorized and directed to make payment
fur such luss directly W Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instriment, first to any delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
{h) 10 the restoration or repair of the damaged Property, Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of
stch payments. Any =xcess insuranee proceeds aver an amount reguired to pay all outstanding indebtedness under the
Note and this Securyyy insteoment shall be paid to the entity legally entitfed thereto,

In the event of forediosure of this Security Instrument or ather transfer of title to the Property that extinguishes the
tndehtedness, all right, titleany interest of Borrower in and to insurance policies in foree shall pass to the purchaser.

5. Occupancy, Preservation Maintenance and Protection of the Property: Borrower’s Loan Application:
Ieascholds. Borrower shall oceupy, #sablish, and use the Property as Borrower's principal residence within sivty days
after the execution of this Secunity wsteument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the dav of occupaney, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or unless extennating circumstances exist which are beyond Borrower's control, Borrower
shall notfy Tenders of any evtenuating circumstances, Borrower shall not commit wast: or destroy, damage or
cubstantially change the Propersy or allow the Prorerdy o deteriorate, reasonable wear and tear excepted, Lender may
inspect the Property if the Property s vacant or abandoned or the loan is in defavlt, Lender may take reasonable actinn
to protect and preserve such vacant or abandoned Property ! Borrower shall alse be in defsult if Borrower, during the
Toan application process, gave materialiy Talse or insccuraiednformation o statements o Lender (or failed to provide
|.ender with any materis) information) in connection with the laap evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupaney of the Properiyasis principal residence. [F this Security Instrument is
an 4 leasehold, Borrower shall comply with the provisiuns of the lease, if Borrower aequires fee title to the Property, the
leaschold and fee title shall not be merged unless Lender agrees to the fsicrger in writing,

6. Charges to Borrower and Protection of Lender's Rights tathe Property. Borrower shall pay st
povernmental or municipal charges, fines and impositions that are not incloded in paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. [f feiure 1o pay would adversely affect
Lender's interest in the Property, upon Lender's request Bosrower shall promptly furnich to Lender receipts evidencing
these paymenis,

If Burrower fails to make these payments or the payments reguired by paragraph 2, ortaiiz @) perform any other
covenants and agreements contained in this Security Instyument, or there is a legal proceeding rhat may significantly
affect Lender™s rights in the Property {such as a proceeding in bankruptey, for condemnation ar wenforee laws or
regutations], then Lendes may do and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, including payment of wxes, hazard insurance and other items mentioned in paragraph 2

Ay amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security fnstrument, These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or siner taking of any part of the Property, or for conveyance in place of condemnation, are hereby
awigned and shall be paid w Lender to the extent of the Tull amount of the indebtadness that remains onpaid snder the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinguent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any applicmion of the proceeds 1o the principal shall not extend or postpone the due date of
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the monthiy payments, v-LPJhmr!d ul in pargpr rA_L"ﬁhal r; aEuun‘Yf such payments. Any excess

proceeds over an amount required to pay all Gatstanding indebtedness under the Note and this Security Instrument shall
be patd to the entity legatly entitled thereto,

8. Fees. Lender may coltect fees and charges authorized by the Secretary.
N, Grounds for Acceleration of Debs,

{a) Default. Lender may, except as timited by regulations issued by the Secretary in the case of payment
defauits, reguire immediate payment in full of alf sums secured by this Security Instrument if;
(1) Borrower defaults by faiting to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the nest monthly payment, or
{ii} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument.

{b) Salc Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval
of the Secretary, require immediste payment in [ull of all sums secured by this Secarity Instrument i f:
(1) All ar part of the Property, ur a beneficial intesest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
{1} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved 1n accordance
with therequirements of the Secretary.

(<) Ne: Waiier, IF circumstances oceur that would permit Lender to require immediate payment in full, but
lender does potirequire such pay ments, Lender does not waive its rights with respect 1o subsequent events,

(d) Regulations oFf HUD Secretary. In many circumstances regulations issued by the Seeretary will limit
[.ender’s rights in (hecase of payment defaults to require immediate payment in full and foreclose if not paid.
This Security Instrumentddoes not suthorize scceleration or furcclasure if not permitted by regulntions of the

Seeretary.

{e) Mortgage Not InsurcdsBorrower agrees that should this Security instrument and the Note secured
thereby not be eligible for (nstrowe under the National Housing Act within 60 days from the date hereof,
Lender may, atits option and nraiwithstanding anything in paragraph 9, require immediate payment in full of all
sums secured by this Security Instiument. A written statement of any authorized agent of the Secretary dated
subsequent o 60 days from the date hereof, declining 10 insurn this Security Instrument and the Note secured
thereby, shall be deemed conclusive plocf of such ineligibility. Notwithstanding the foregoing, this option may
not be exervised by Lender when the weavailability of insuras ce is solely due to Lender’s fatlure 10 remit a
mortgage Insurance premium (o the Seorete,
MLASN S PR T S,
LS R SNy ik oo
10. Reinstatement. Borrower has a right 10 be sanstated if Londer has required immediate payment in full
because of Borrower’s failure to pay an amount due und:r the Note or this Security Instrument, This right applies even
after foreclosure proceedings are instituted. To reinstate Uie/Security Instrument, Borrower shall tender in a lump sum
all amounts required to bring Borrower's account currentSagsiuding, o the extent they are obligations of Borrower
under this Security Instrument, foreclosure costs and reasongnls” end ¢astomary attorneys' and expenses properly
associated with the foreclosure proceeding. Upon reinstatermnsnt by HBorrower, this Security Instruoment and the
obligations that it secures shall remain in effect as if Lender had'nHurequired immediate payment in full, Jowever,
[ ender is not required to permit reinstatement if: (i) Lender has acvzred reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the cammencement of a current foreclosure
procecding, (i) reinstatement witl preclude foreclosure on different grotnds in the future, or (iil) reinstatement will
adversely 2ffect the priority of the lien created by this Security Instrument.

1. Borrover Not Released: Forbearance By Lender Not a Waiver, Fatension of the time of payment or
madificatian of amortization of the sums secured by this Security Instrument gretred by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Bolrower or Borrower’s successor in
interest, Lender shall not be reguired to commence proveedings agains: any successm, in interest or refuse to extend
time for ppyment or otherwise madify amortization of the sums secured by this Security Letrument by reason of any
demond made by the original Borrower or Borrower’s successors in interest. Any forbeasance by Lender in exercising
any right or remedy shali nor be a waiver of or preclude the exercise of any right or remedy.

@I, ~ 4RHL) 203 Page 4 ot XC1060DAAD (. /5)
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12. Successors and Assigns Bound; Joint and Several 1. :ab:lltg ¢ n—Slgncrs The covenants and agreementsof
this Security lusteument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9.b. Borrower’s covenants and agreements shall be joint and several, Any Horgower who vosigns
this Security Instrument but does not execute the Note: {a) 1s cotsigning this Security [nstrument only to mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; {b) is not personally
obligated to pay the sums secured by this Security [nstrument; and {c} agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommuodations with regard to the terms of this Security Instrument or
the Note without that Boreower's consent,

£3. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing 1t by first class mail unfess applicable law requires use of anather method, The notice shall be directed 10 the
Property Address or any other address Horrower designates by notice to Lender, Any notice to Lender shall be given by
first cluss matl o Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Horrower o Lender when given as

provided in this paragraph.

14. Governine Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jarisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applizable law, such canflict shall not affect other provisions of this Security Instrument or the Note
which can be given effectwichoet the conflicting provision. To this end the provisions of this Security lostrument and the
Sote are declared to be sevelabie,

15. Borrower's Copy. Borriwer shall be given vne conformed copy of this Security [nstrument.

6. Assignment of Rents. BorroseCunconditionally assigns and transfers t Lender all the rents and revenues of
the Property. Borrower authorizes Lender oo-Lender's agents to collect the rents and revenues and hereby directs cach
tenant of the Property to pay the rents o Yender or Lender's agents. However, prior 1o Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement 1n the Security Insteument, Bareawer shall collect and receive all rents
and revenies of the Property as trustee for the begefit of Lender and Borrower, This assignment of rents constitntes un
ahiolute arstgnment wnd natan assignment for addiness! seenrity only,

1 ender gives notiee of breach to Bosrower: (a) all recits recetved by Borrowee shatl be held by Horrower as trustee
for benefit of Lender only, to be applied to the sums sectred by the Security Instrument; (b) Lender shall be entitled 10
collectand receive all of the rents of the Property: and (c) eac!s tenant of the Property shall pay all rents dve and unpaid to
[ender or Lender's agent on Lender's written demand t the tenzot

Borrower has not executed any prior assignment of the renisand bas not and will not pecform any act that would
prevent Lender from esercising its rights under this pacagraph 16,

[.ender shall not be reguired to enter upon, take controi of or maisgiam the Property before or after giving notice of
brewch to Borrower. However, Lender or a judicially appointed receiver niay - Jo so ut any time there is a breach, Any
application of rents shall not cure or waive any default or iovalidate any othersighitor remedy of Lender, This assignment

of rents of the Property shall terminate when the debt secured by the Security Insirementis paid in full,

AT
J~ sVl

NON-UNIFORMCOVENANTS. Borrower and Leuder further covenant and agree as folinws:

17. Foreclusure Provedure, H Leader requires immediaste payment in full underparagraph 9, Lender may
fureclose this Security Instrument by judicial proceeding. Lender shall be entitled o collect all expenses
tacurred in pursuing the remedies provided in this paragraph 17, including, but not tiriited to, reasonable
attornevs’ fees and costs of title evidence,

18, Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall reledse this Security
Instrument without charge W Bortower. Borrower shall pay any recordation vosts,

1. YWaiver ol Homestead. Burrower waives al! right of homestead exemption in the Property.
g p perty
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RECORD ANU RETURN TO-
SFARS MGRTGAGE CORPORATION
565 LAKEVIEW PARKWAY
SUITE 210
YERNON HILLS, IL  BOCHT

20. Riders to this S<curity Instrument, If one or more riders are exeented by Borrower and recorded together
with this Security Instrument “tpe covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and_ageéements of this Secority Instrument az if the rider{s} were o part of this Security
Instrument. [¢Check applicable box{es)

[ ) Condeminium Rider [ Graduated Payment Rider [X] Other {Specify)
L ]:’Idnncd Unit Development Rider £ Growing Equity Rider ADJ. RATE RlDER

BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms contained in this Security Instcument and in any
rider{s) exeeuted by Borrower and recorded with it, /
\\'itnc‘;‘«:«;' :

o 7’4& L _.(‘J___A’... ﬂ}_h_)_u_,___#___q_(‘vcal}

Y AREN/ANM-JAMES ~Horrwer
"&e/ﬁ') /}’W)’? :
( l {(Seal)
j ) —

“lirrower

{Seal) . (Seal)

-Burrower -Burrower

I

STATE OF ILLINOIS, D orn e County ss:

| A A Y L . a Notary Public in and for said county and state do hereby

certify that ) » . - -
: tope AT sl . T / ' :
’ \“‘ ' /‘ * e "C"""'//"’/(": .—"/&“ j ""(,(/ 4(’(‘&# / ’é}: ‘b, =3 v

. persopally known to me to be the same pcrsun(s:) whise
mimels subseribed to the furegoing instrument, appeared before e this day in person, and scknowledged that

w o he sipned and delivered the saud fnstromentas ~- ¢ free and voluntary act, Tor the uses and purposes

therein set forth, ,
Given under my hand and official seal, this .~ "¢, dayof (a0 ea e S
Ay Commitssion Expires; e i s N, -
SE P‘L_' Notary Public
T "\ nd;i_’r

“Ehis lnsteument was propatd hy: LINGA L. Hiiﬂﬁih{;;l

@D, 4Rt w10 yERNON KILES, TC 60061 XCI000DAAF (.05}
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LENDER'S 8. 0Z-00-45H237
2 ¢ V. . ey
FHA Casa Nov, J

131-5861797-7T31

ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made this 26TH day of
OLTORER R I , and 18 incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed {"Security Instrument”) of the same date given
by the undersigned {"Borrower™) to secure Bosrower's Note ("Note™} to
SEARS MORTGAGE CORPORATION, AM OHIU CORFORATION

(the "Lander™) of the same date and covzring the property deseribed in the Security Instrument and

located at:
BR2D STEVEN PLAZE . UNLT Y, TINLEY PARE, ILLINDIS 60477

(Property Address]

THE NOTE C2RTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATEANDTHE MONTULY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONL
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree as follows;

A I A TR ]

INTEREST RATE AND MONTHLY PAYMUNT CHANGES A s
(A) Change Date

The interest rate may change on the first day of JANUARY 1944

of each sueveeding yesr, "Change Date” means vach date op/winch the interest rate could change,

{B) The Index
Beginning with the first Change Date, the interest rate will Te baged on an Index. "lndex™ means the

weekly average vield on United States Treasury Securities adjusted @ avonstant maturity of one year, as
made avaifable by the Pederal Reserve Boued, "Current Index™ meansthe most recent Indes Tigure
available 30 days before the Change Drate, I ehe fodes (as defined ahove) iy visnger available, | ender will
wse as 4 new Index any indey prescribed by the Secretary, As used in this Rider, "Secretary means the
Secretary of Honsing and Urban Development or his or her designee.” Lender will give Borrower uotice of

the ouw Indes.

, and un that day

{C) Caleulation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of soq-------
TR - mm e = rm e e e e pprCentage POINLS) (oo scmm oo -2.0000 %)
10 the Current Index and rounding the sum 1o the pearest oneeighth of one percentage point (0.135%).
Subject ta the limits stated in paragraph (D) of this Rider, this rounded amaunt will be the new interest
rate uatil the next Change Date,

(D) Limits on Interest Rate Changes

e interest rate will never increase or decrease by more than one percentage point {1.0%) on any
single Change Date, The interest rate will never be more than five percentage puints (5.0%) gher or
lower than the imtial interest rate,

XCIU0DAAA 02 Page [ ot ¥ FHA Multisiate ARM Rider - 2{%1
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(1) Calculation of Payment Change

I the interest pate changes on o Change Date, Lenders will culeulate the sranunt of monthly payment of
principal and interest which wonld be necessary to cepay the unpaid principal balonce in foll st the maturity
date s the new interest eate through substantially equal payments, In making such caleulation, Lender will
wie the unpaid principal datsnce which would be owed on the Change Date if there had been ne defaultim
piy tent on the Note, rediced by the amuoust of any prepiayments to prineipat. The resubt of his cideddistion
will be the smovnt of the new maonthly paymentof principal and interest,

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and munthly payment amount,
Phe: potice must be given at least 25 days before the new monthly payment amount is die, and must set
Forth {3} the date of the notice, (1) the ¢ hange Date, (1) the old interest rate, (iv) the new interest eate, (v)
the iew mathly payment amount, {vi) the Current Indey and the date i was published, (vit) the method of
calculating te, change in monthly payment amount, snd {viii} any other mformation which may be
required by fay fiom time to time,

(G Effecayd Yrate of Changes

A new interest sat<ealculated in accordance with paragraphs (¢} and (D) of this Rider will hecome
effective on the Change Pate. Borrower shall make s payment in the new monthly amount beginning on the
firat payment date which/acours at feast 25 days after Lender has given Borrower the notice of changes
required by paragraph (1} oF this Rider. Boreower ahall have no obligntion 10 pay any incrense in the
monthly payment amount caléulated in necordance with paragraph {12} of this Rider for any payment dute
ocenrring less than 25 days after | Snder has given the required notice, If the monthly payment amounl
caleutated in accordance with paragraph £8) of this Rider decreased, but fender failed ta give timely notice
of the decrease and Borrower made anjossathly payment amounts exceeding the payment amount which
shesild have been stated in a time)y notice, thed Borrower has the option 1o either {i) demand the return to
Barrower of any evcess payment, with interest thereon at the Note rate (n rate equal to the interest rate which
should have been stated in a timely notice), or (it7 request that any excess payment, with interest thereon at
the Note rate, be applied as payment of principaid cader’s obligation to return any excess payment with
interest on demand 15 not assignable even if the Noteda stherwise assigned before the demand for returnis
made:,

1Y SIGNING BELOW, Borrower accepts and agrees 10/ the terms and covenants contained in this

Adjustable Rate Rider.

A TATATEL N
G50

_,/j i (XA -;‘(ﬁ sy {Sesl) e L, . (el

FAREN ANN JAMES ; -Borrower o rower
L

e ot e —— {Seal) T @ B {Seal )

-Burrower -Borrowur

s {Space Helow This Line Reserved for Acknowledgmeont}——— ——fmm——iimr———
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CONDOMINIUM RIDER

THIS CONDOMINIUN RIDER is made this 26TH day of
OCTOBER R .and is incorporated into and shall be deemed o amend and
supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given
by the undersigned (Borrower™) tosecire Borrower's Note to
SUARS MORJCAGE CORPDORATICN. AN UMIG CORPORATION

(] ender Yof the same date and covering the Property described in the Security Tnstromentand located w:
BAY0G GTEVEN PUaucy UMIT 1 TINLEY PARK . [LLINOIS 60477

{Property Address]
he Property Address iackades a unit in, together with an undivided interest in the common elements of s

condominium projgct Kiown e
CAETRY HILLS EONGOMINIUM J50086 .7

) o o IName of Condominiam Project], . . L
“Condominium Project”). If the owners association or other entity which acts for the Condominium

Project (“Owners Association”} holds (titeso property for the benelit or use of its members or
sharcholders, the Property also includes Porrower’s interest in the Owners: Association and the uses,
proceeds and benefitsof Forrower's interest,

CONDOMINIUM COVENANTS, 1n additiza ta the covenants and agreements made in the
Security Instrument, Borrower and Lender furthopcovenant and agree ss follows:

A, Solong as the Owners Association maintains; with a generally accepted insurance carrier, a
“master” or “hlanket” policy insuring ail property subjeet to the condominium
docoments, including sll improvements now existingor hereafier erected on the Property,
and such policy i satistactory to Leader and provides issaeance coversge in the amonts,
for the periods, and against the hazards Lender requires, ineinding fire and other hazards
included within the term “estended coverage,” and loss by fliad, to the extent required by
the Secretary, then: (i) Lender waives the provision in Parigraph 2 of this Security
Instrument for the monthly payment to Lender of onetweifti ol the yearly premium
installments for hazard insurance on the Property, and (it) Bormwer’s obligation under
Paragraph 4 of this Security Instrument to maintain hazard insurznce_coverage on the
Property is deemed satisfied to the estent that the required coverage /s provided by the
Owners Association policy. Borrower shall give I.cntlcr prompt notice-0bany lapse in
reguired hazard insurance coverage and of any loss oceurring from a hazard, Jid the event of
a disteibution of hazard insuranve proceeds in liew of resturation or repais foliowing 4 toss
to the Property, whether to the condominivm unit or to the commaon elemunty, any
proceeds payable o Borrower are hereby assigned and shall be paid to Lender for
applivation to the sums secured by this Security Instrument, with any excess paid to the
entity legally entitled therero,

Borrower promises to pay Borrower’s allocated share ol the common expenses of
assessments and charges imposed by the Owners Association, as provided in the
condeminium dcuments,

If Borrower does not pay condominivm dues and assessments when due, then Fender may
pay them. Any amounts disbursed by Lender under this paragraph (0 shall become

FHA Multistiate Condomenium Rider - 2191
XCHOIDAAA 1.00)
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additional debt of Borrower secured by the Security Instrument, Unless Borrower and
| ender agree to other terms of payment, these amotints ahall bear interest from the date of
disbursement at the Note rate and shall be payabie, with interest upon notice from Lender
ta Borrower requesting payment.
BY SIGNING BELOW, Barrawer accepts and agrees 10 the terms and provisions contained in this
Condominium Rider.

i

4 Ty s . .
oL i.._"_/(iiﬂ,ﬁf;{-.&-‘.{f_l,___»_-..{t’cal) — ; — e (Seal)
KARDN AHM JAMES i -Borrower -Berriwer
{Seal) {Scul)

Hurrower “Horrower

s 1Space Bolow This Lino Reserved for Acknow ledgment) == =
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