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THIS MORTGAGE ("Securi‘y Instrument”) is given ot MAY 22, 1992 . The mortgagor is

NARFNZRA B PATEL AND NIRUPA N PATEL, HIS WIFE.

("Borrower™). This Security Instrument is given 1¢ DE PT~11 RET‘O RD. T ' . $35.00
STANDARD FEDERAL BANK POUx SAVINGS '
. 17777 TRAN 552¢ ’.‘1../29;9'7 (3204100
v 03 F w9y nee
which is organized and existing under the Jaws of THE UNITED STAPES o@ﬂk»ﬂ&mﬁmﬁ”% whose
address is 4192 8. ARCHER AVE, CHICAGO, ILLLNOIS 60632
("iender”). Borrower owes Lender the principal sum of

SEVENTY THOUSAND DOLLARS & NO CENTS ‘
Dollars (U.S. § 70,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Secviity Instrument ("Note"), whlch prov:des for
monthly payments, with the full debt, if not paid earlier, due and payable on JaNE 1, 2022
This Security Instrument secures to Lender: () the repayment of the debi evidenced by the Nova, with interest, and ait rcncwnlq
extensions and modifications of the Note; (b) the payment of all other sums, with interest 1dvanced under paragraph 7 to
protect the security of this Security lustrument; and (c) the performance of Borrower's covenants-and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convr y ta Lander the following et
described property located in COOK County, Iinois;
LOT 3893 IN ELK GROVE VILLAGE SECTION 1 EAST, BEING A SUBESYISION IN
THE WEST 1/2 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 11, EA3L OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOP REGISTERRED IN

THE OFFICE OF THE REGGQQ};@B F Tl §0F COO0K COUNTY, ILLINOIS oN
APRIL 15, 1963 AS DOCU}ﬂ]mp

PIN 08-27-113-003-000020CT28 PHI2: |5 JUO'H - csd'
Re Recoed To Cataect Notars Scc.'f-v \.

Tlgusws
12000826 °

i which has the address of 208 REDWOOD AVENUE ELK GROVE VILLAGE e, Cliyl,
inois 6000]1“’ Codel {("Property Address™); : o
- Form 2014 /00

ILLINGIB-Singls Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Pepmiols
@‘-smlu 9108) VMP MORTGAGE FORMS - 33312038100 - (8001821-7291
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TOGETHER WITH all the improvements now or hcreaﬂ crecied on the property, and pll easements, appurtenances, and
fixtures now or hereafier & part of the property. AH replm,emcnu atll additiofts shall ﬁlso Be covered by this Security
Instrument. All of the foregoing is referred (o in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants -
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. -

UNIFORM COVENANTS. Borrower and Lender coverant and agree as fatlows: : C v c,g

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the f‘u
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. ’

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay lo
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes 5'3
and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leaschold payments 2 Q
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (e) yearly mortiage insurance premiums, if any; and (f) any sums payable by Borrawer to Lender, in accordance with
the provisions of parap:aph 8, in lieu of the payment of mortgage insurance premiuns. These items are called "Escrow lNems.”

Lender may, at any tine, collect and hold Funds in an amount not tv exceed the masimum amount a lender for a federally

related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of

1974 as amended from time (¢ 1in2. 12 U.S.C. Section 2601 et seq. (“RESPA"), unless another law that applies to the Funds .
sets a lesser amount. [T so. Lender ioay, at any time, collect and hold Funds in an amount not to exceed the lesser amount, o
Lender may estimate the amount of Zunds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institut'on) r in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrowei-for olding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Bowigwer interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pav a2 one-time charge for zn independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shalt not te required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that inter’st shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits und debits to the Funds and the purpose for which each
debil to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied to be hela by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable taw. If thoamount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender muy so notify ilorrover in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Bormwer sl.a nnke up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in fufl of all sums secured by ths Security Instrument. Lender szl pmmptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall ucquire or sell the Property, Lerdur, prior to the acquisition or sule
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as u cred’t against the sums secured by
this Security Instrument. '

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Letder under paragraphs

1 and 2 shali be applied: first, to any prepayment charges due under the Note: second, to amounls payat le under paragraph 2
i third, to interest due: fourth, to principal due; and last, to any late charges due under the Note.
' 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attnbutable to the Property
which may atain priority over this Security Instrument, and !caschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person awed payment. Borrawer shali promptiy furnish to Lender ail notices of amounts to be paid under this parugraph.
If Borrower makes these payments directly, Borrower shall promptly furnish (o Lender receipts evidencing the puyments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument untess Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satistactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Praperty is subject o u tien which may utwin priotity over
this Security Instrurnent. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forih above within 10 days of the giving of notice.

12000826
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5. Hazard or Property Insurance. Borrower shall keeP the-improveinen
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards. including
floods or flooding, for which Lender requites insurance. This insurance shall be maintained iri the amounts and for the periods
that Lendler requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shal! not be unreasonably withheld. If Borrower fails to maimain coverage described above, Lender may, al Lender's

option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender

puid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance carner and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restaration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economicelly feasible or Lerder's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abendons the
Property. or does put answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propeﬂy or to pay sums
secured by this Security instrument, whether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender and Porower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the inonthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property.is soquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the azanisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Malni=us.ice and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the P:operty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to vecupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agms.in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Seiruwer's control. Barrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit 'vaste.on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun the! in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security instrument or Lender’s security interest. Borrower may
cure sucir a default and reinstate, as provided in paragraph 18, by crasing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other malerial
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially felse or inaccurate.information or statements to Lender (or failed
to provide Lender with any material information) in conrection with the loan e"idenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property ax a principal raidence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower annaires fee title to the Propeny, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveaants and agrecinents contained in
this Security Instrument, or therc is a legal proceeding that may significantly affect Lender’s righis in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulaticns?, *iien Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propcrty, Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appcaing in court, paying
reasonablc attorneys® fees and entering on the Property to make repairs. Alihough Lender may take action unbur this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additicnul debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amotnts shall bear interest from the
dute of disbursement at the Note rate and shall be puyablc with interest, upen notice from Lender 1o Borrowcr requwung
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of inaking the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the

mortgage insurance coverage required by Lender lapses or ceases to be in effect, Boriower shall pay the premiums requited tolf

w
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of ; 3

1
LA

)
&
o

i

obtain coverage substantially eguivalent to the mortgage insurance previously in effect, at 4 cost substantially equivalent to the pJ
cost to Borrower of the mortgage insurance prevmusly in effect, from an alternate mortgage insurer approved by Lender. If (B

substantiaily equivalent momgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurence coverage lapsed or ceased 0
be in effect. Lender will accept, usc and retain these paymenls as & loss reserve in lien of morigage insurance. Loss reserve

Form 3014 /00
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“ - ADJUSTABLE RATE RIDER
{1 Yenr Treasury index-—Rate Caps}

b

THIS ADJUSTABLE RATE RIDER is madethis 22ND  gay ofMAY ,19 %2 landis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of rust or Security Deed (the
“*Security Instrument’’) of the same date given by Lhe undersi'fned (the “‘Borrower'"} to secure Borrower's Adjustable
Rate Note (the “Note") to STANDARD FEDERAL BANK FOR SAVING

(the ‘‘Lender’’) of the same date and covering the property described

in the Security Instrument and located at:
208 REDWOOD AVENUE ' ELK GROVE VILLAGE 1L 60007
. [Praperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES {N THE INTEREST RATE
‘AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY. (¥
: | B
It o : xr
) ADDITION/.L COVENANTS. In addition to the covenants and agreements made in the Security Instrument. -
- Borrower and Lenuer further covenant and agree as follows: g
. A. INTEREST RAT?, AND MONTHLY PAYMENT CHANGES -}
" The Note provides for an vitial interest rate of 7 » 7530 &, The Note provides for changes in the interest rate and the P
_ monthly payments, as foilows:
. 4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dales . .
The interest rate I will pay may ~*a.2e on the firstday of JUNE 1, .19 25  andon that day
every 12th month thereafter. Each dute o=-which my interest rate could change is called a *‘Change Date.”
(B) The Index |
Beginning with the first Change Date, (ay interest rate will b¢ based on an Index. The ““‘Index’ is the weekly
average vield on United States Treasury securites adjusted to a constant maturity of ! year, as made available by
the Federal Reserve Board. The most recent Index [izure available as of the date 45 days before each Change Date
is cailed the ‘*Current Index.™
If the Index is no longer available, the Note Holder w.I! choose a new index which is based upon comparable
information. The Note Holder will give me notice of uus cuoice.
(C) Calcyiation of Changes 1-
Before each Change Date, the Note Holder will calculate iny nisw interest rate by adding TWO AND '
ONE HALF  percentage points ( 2+ 50 %) to the Curant Index. The Note Holder will 1hen round }
the result of this addition to the nearest one-cighth of one percentag: »oiut (0.125%). Subject to the [imits stated
in Section 4} below, this rounded amount will be my new interest rate-antil the next Change Date.
The Note Holder will then determine the amcunt of the monthly faymert that would be sufficient to repay () |
the unpaid principat that I am expecied to owe at the Change Date in full ur'the maturity date at my new interest td :
rate in substantially equal payments. The result of this calculation will be the 1ie» amount of my monthly payment. EI’ j
£n j
(D) Limits on Interest Rate Chunges b
(e}

7.750 %. Thereafter, my interest rate will never be increased or decreased on ar'y sir gle Change Date by
more than two percentage points (2.0%) from the rate of interest | have been paying for the prececiiang twelve months. My
interest rate will never be greater than 13,750 %, NOR LESS THAN 7.750°7.,

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Dute. 1 will pay the amount of tay aew monthly

payment beginning on the first monthly payment date after the Change Date until the amoumt of my mcnthly pay- ’

|
I
The interest rate [ am required to pay at the first Change Date will ot be greater than 9.750 o oress than |

.. ment changes again.
" {F¥ Notice of Chaages ) i : SRR TP S
: The Note Hoider wiill deliver or mail to me a notice of any changes in my interest rate and the amount of my ‘
monthly payment before the effective date of any change. The notice will include information required by law 1o \
be given me and also the title and ielephone sumber of a psrson who will answer any question 1 may have regarding ‘ |
* the natice.
. B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrumemnt is amended to read as follows:

\
|

Vera s
L i e

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ‘
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evalvate the intended transferee .
"as if a new loan were being made to the transferee; and (b} Lender reasonably determines that Lender's security |i
will not be Impaired by the loan assumption and that the riak of a breach of any covenant or agrecment in this Securi-
ty Instrument is acceptable to Lender. |
' To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 1o Lender’s con- l
sent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is accept- i
able to Lender and that obligates the iransferee fo keep all the promises and agreements made in the Nole and in w _

this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless

Lender releases Borrower in writing. . |
MULTISTATE ADJUSTABLE RATE RIDEA — S 55 X Rl 30Kl Xelalih #oal oStk ol Bebedenk K Krdntodh X X X X X X X X X R Sa¥viated X X \"
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