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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is
19.92 ., The monigapr it CHRISTOPHERP. LA

..._....‘....,....,...,,,..igi“Bonower"). This Security Instrument i8 IVEN 0. . msmcsiiimrssrsisssscassss
CHASE HOME MORTGACE CORPORATION | | ..novossnariiscnismnissnns , Which i8 organized and existing
under the laws of ... THESTA LY. OF DELAWARE | | and whose address i8 .ooomummsssssmmisissssssimmsens —
4915 INDEPENDENCE PARS WAY. TAMPA, FLORIDA DYMETIM ... rsisnronsessnisnsesce{LEDEEE”).
Borrower owes Lender the principal sur o] .. ONE HUNDRED NINETY 81X THOUSAND AND. NOLIK.....covvvririien

Dollars (U.§-%.........196,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrunent \"Note™), which provides for monthly payments, with the fuil debt, if not
paid earlier, due and payable on 2 . This Security Instrument
securcs to Lender: (a) the repayment of the debt :viserced by the Note, with interest, and sll renewals, exiensions and
modifications of the Noie; (b) the payment of all other <3, with interest, advanced under paragraph 7 10 protect the security
of this Security Instrument; and (c) the performance of Borrwer's covenants and agreements under this Security Instrument

and the Note. For this purpose, Bomower does hcrata monaagc. grant and convey to Londer the following describod sop-

£ty 10CBIEA IN consvessesssseersmrsmssssssssssemessimsisses COOK ... (D emssisssssssssstimassssimmissasss s County, lilinois:

SEE LEGAL DESCRIPTION RIDER ATTACHED HERETC AND MADE A PART THEREOY,

TAX 1D NUMBER _14-20-32008% g
FILEDFORR

820CT28 PM 1142 ?95800|i3

£I100826

which has the address of ..., 1222 WEST SCHOOL STREET.....cooccsmmsmenns sesssporssissSSEREIED ssvttrssmrrssisson
oot oW e

. aebidiiRinatianig s J'gﬁiz"“llllf'l“."‘l‘lll"' “P‘ n Md‘ " ;
Hlinoly ‘?gpm ("Propenty Address”)

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, appurtenances,
and fixtures now or hereafier a pant of the property, Al replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey Lhe Propenty and that the Property in unencumbered, except for encumbrances of record. Borrower warmanig

and will defend generally the title W the Property against !l claims nd demands, subject L sny encumbrances of record,
Tins SHCURITY INSTRUMENT comhines uniform covenants for national use and non-uniform covenants with limied
variations by jurisdiction to constitute n uniform securily instrumiont covering roal property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;
1. Payment of Principa! and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due unler the Note.

2. Funds for Taxes and Insurance,  Subject to applicable law or to a written waiver by Lender, Borrower shall
pay (o Lender on the day monthly payments arc due under the Note, until the Note is paid in full, & sum ("Funds") for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as & lien on the Property; () yearly
Jeasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in sccordance with the provisions of paragraph 8, in ticu of the payment of mortgage insurance premiums, These
items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount nol to exceed the maximum
amourt a lender for a foderally related mortgage loan may require for Borrowor's escrow account under the foderal Real
Estate Settlement Procedurcs Act of 1974 as amended from time 10 time, 12 U.S.C. §2601 efseq. ("RESPA"), unless
another law that applies o the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to<rce:d the lesser amount, Lender may estimate the amount of Funds due on the basis of current data and
reasonable estima'ss of expenditures of future Escrow liems or otherwise in accordance with applicable law.

The Funds shail b2 held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Tndar is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10
pay the Escrow ltems. Len‘:r may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow 'wms, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
1o make such a charge. However Lender may require Borrower to pay a one-time charge for an independent real estate
1ax reporting service used by Lender in connection with this loan, unless applicabie law provides otherwise. Unless an agreement
is made or applicable law requires inteics: to be paid, Lender shall not be required 1o pay Borrower any inierest or eamings
on the Funds. Borrower and Lender may agiec in writing, however, that interest shall be paid on the Funds, Lender shall
give o Borrower, withoui charge, an annual scasiting of the Funds, showing credits and debits 1o the Funds and the purpose
for which each debil to the Funds was made. The Fupds arc pledged as additiona) security for all sums secured by this Security
Instrumcnt.

If the Funds heid by Lender exceed the amounts per.nitte2 4o be held by applicabie law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicablc law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when due, [.eoJer may so notify Borrower in writing, and, in such case
Borrower shall pay 1o Lender the amount necessary (o make up tae deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, ai Lender's sole discretion,

Upon payment in full of all sums sccured by this Security Instrament, Lender shal) promptly refund 1w Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell 1< Property, Lender, prior (o the acquisition
or sale. of the Property, shall apply any Funds held by Lender at the time of acauisition or sale s & credit against the sums
sccured by thig Security Instrument, :

3. Application of Payments. Unless applicable law provides otherwise, all payirents received by Lender under
paragraphs 1 and 2 shall be applied: first, (o any prepayment charges duc under the Notg, recond, (o amounts payable under
paragraph 2; third, to inicrest due; fourth, 10 principal due; and last, i any late charges duc wi the Note,

4. Charges; Liens, Bomower shall pay all taxes, assessments, charges, fincs and impositions alributable to the
Property which may attain priority over this Security Instrument, and leaschoid payments or grow:d ;ens. if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borraw.r shall pay them

on time directly to the person owed payment. Barrower shall promptly fumish 1o Lender all notices of aiaounis 1o be paid -

under this paragraph. If Borrower makes these payments direcily, Borrower shall promptly fumish toLender rece o evidencing
the payments.

Borrower shal! promptly discharge any lien which has priority over this Securily Instrument uniess Borrower: (8)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enfarcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determines thet aty part of the Propenty is subjec! to o lion which
may atin priority over this Security Instrument, Lender may give Bommower a notice identifying the lien. Borrower shall
salisfy the lien or take one or more of the actions st forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Bomower shall keep the improvements now existing or hereafter crocied on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requircs insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o
Lender's approval which shell riot be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, al Lender's option, obtain coverage to pratect Lender's rights in the Property in accordance with paragraph 7.
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All insurance policics and renewals shall be acceptable to Lender and shaii include a stariard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Bomower shall promptly give 10 Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly hy Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair

of the Property damaged, if the restoration or repair is economically leasibie and Lender's security is not lessened. If the
restoration or repair is not cconomically feasibie or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given,
Unless Lerder and Borrower otherwise agree in wriling, any application of procoeds (o principal shall not extend
or postpone te due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments,
If under paragrap!s 2! the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the P.oparty prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediatity;ricr to the acquisition.

6. Occupancy, Prescryrilon, Malntenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrowcer ghall “crapy, establish, and use the Properly as Borrower's principal residence within sixty days
after the execution of this Securay Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date Of ucnupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exsenuating-circumstances exist which are beyond Borrower's control, Borrower ghall not
destroy, damage or impair the Property, ailow Lie Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceecang, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwiie rig’zriaily impair the lien created by this Security Instrument or Lender’s
security inigrest. Borrower may cure such a default :nd reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of iz Yion created by this Security Instrument or Lender's sacurity
imerest. Borrower shall also be in defauit if Borrower, during 1< 'uan application process, gave materially false or inaccurate
information or statcments to Lender (or failed to provide Lender vl eny material information) in connection with the loan
evidenced hy the Note, including, but not limited o, representations cunzerning Borrower’s occupancy of the Property as
a principal residence. I this Security Instrument is on o leaschold, Borrvear shiall comply with ali the provisions of the lease,
If Borrower acquires fec dtle to the Property, the leaschold and the fee titl: shell not merge unlesa Lendor agroos wo the
merger in writing.

7. Protection of E.ender’s Rights in the Property. [f Borrower fails to peiforo the covenanis and agreements
contained in this Security Instrument, or there is a legal proceeding that may significandy < 2ct Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnatinn or forfeiture or to enforce It ws or regulations), then Lender
may do and pay for whatever is necessary 1o protect the value of the Property and Lender's «ight=-ta the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Initup.anrt, appearing in court,
paying reasonable attorneys’ fees and entering on the Property 1o make repairs, Although Lender wav tnke action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowe: socured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Noi2 rate and shall be paynble, with interest, upon notice from Lender o Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurence coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mongage insurance previously in effect, al a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as 4 loss reserve in lieu of mortgoge
insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or 1o provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any writien agreement belween Borrowes

and Lender or applicabloe law,
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9. Inspection. Lender or its agent may make rcasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propenty, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied o the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower, In the event of a partial taking of the Property in which the
fair market value of the Property immedisicly before the taking is equal 1o or grealer than the amount of the sums secured
by this Security Instrument immediaicly before the taking. unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the wial amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in
which the fair merket value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before k2 iaking, unless Borrower and Lender otherwise agrae in writing or unless applicable law otherwise pro-
vides, the proceeds snall be applied 1o the sums secured by this Security Instrument whether or not the suins are then dus.

If the Property \s abandoned by Borrower, or if, after notice by Lender (o Borrower that the condemnor offers to
make an award or set:ic_» ctaim for damages, Boerower fails to respond 1o Lender within 30 days afier the daie the notice
is given, Lender is authorizeq 12 collect and apply the proceeds, at ifs option, either (o restoration or repair of the Property
or 10 the sums secured by this Socirity Instrument, whether or not then due. :

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the montkiy navements referred 1o in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbet.rance By Lender Not u Waiver.  Extension of the time for payment or
modification of amortization of the sums se(ured by this Security Instrument granted by Londer to any successor in intesest
of Borrower shall not operate to release the liabilivy of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against.any successor in interest or refuse tu extend time for payment or
otherwise modify amortization of the sums sccured by %iis Security Instumant by reason of any demand made by the original
Borrower or Borrower’s successors in intcrest. Any forberianve by Lender in excrcising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lizotlity; Co-signers. The covenants and agreements of

this Security Instrument shail bind and benefil the successors and 2ss1528 of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower’s covenants and agrecments shall be joint ard ieveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Securily Instzament only 1o morigage, grant and convey that
Bomower’s interest in the Property under the terms of this Security Instrumeri; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any Gther Sorrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrurera or the Note without that Borrower's
consent, -
13. Loan Charges. If the loan secured by this Security Instrument is subject 1o & lgw which sets maximum loan
charges, and that law is finally interpreted so that the inierest or ther loan charges collected o7 10 be collected In connection
with the foan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the £mouit necessary o reduce
the charge to the permitted limit; and (b) any sums already collecicd from Borrower which exceeder peamitted lmits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under tiie Yot or by meking
a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prerarment without
any prepayment charge under the Noie,

14. Notices.  Any notlice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the
Property Address or any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address staied hercin or any other address Lender designutes by notice 10 Borrower. Any notics
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

15. Governing Law; Severability.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is focated. In the event that any pravision or clause of this Security Instrument or the Note
conflicts with applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effcct without the conflicting provision. To this end the provisions of this Security Instrument and the Noto
arc declared to be severable,

16. Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Security Insryment,

17. Transfer of the Property or a Beneficial Interest in Borrower,  If all or any pan of the Property or any
imterest in it is sold or ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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9 o5 3011 3
person) without Lender's prior wriften consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nolice is deliversd or mailed within which Borrower must pay all sums secured
by this Security Instrument. 1f Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets cenain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued ai any lime prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security instrument and the Note as if no acceleration had
occurred; (b) cures any default or any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, insiuding, but not limited to, reasonable aitomcys’ fees; and (d) takes such action as Lender may reasonably
require o assure that the licn of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Securily Instrument shall continuc unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligatinae secured hereby shall remain fully effective as if no acceleration had occurred. Howeves, this
right to reinstare shall not appiv-in the case of acceleration under puragraph 17,

19. Sale of Note; Change of Lan Servicer.  The Note or a partial interest in the Note (together with thig Security
Instrument) may be sold one or-ziore times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that co'lesis monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of 1h¢ Losn Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien natice of the change in accordance with paragraph 14 above and applicable law.
The notice will stale the name and address of the rew Loan Servicer and the address to which payments should be made,
The notice will also contain any other information requirrd by applicable law,

20. Hazardous Substances.  Borrower shall nuucause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borroveer shall not do, nor aliow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law.-The preceding two sentences shall not apply to the presence,
use, or storage on the Propenty of small quantitics of Hazardous-Gvisstances that are generally recognized to be appropriaie
to normal residential uses and to maintenance of the Propeny.

Borrower shall promptly give Lender writien notice of any invesasdiion, claim, demand, lawsuit or other action by
any governmenial or regulatory agency or privale perty involving.ih:c Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower lrarns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Suistance affecting the Property is necessary,
Borrower shall prompty take all necessary remedial actions in accordance vith Environmental Law.

As psed in this paragraph 20, “Hazardous Substances” are those substances defited e tnxic of hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or tr:sic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde znd redioactive materials, As
used in this paragraph 20, “Environmental Law” means fedcral laws and laws of the jurisdiction wliere 1he Property is located
that relate to health, safety or environmental protection.

NON-UNIPORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shell give notice to Borrower prior to acceleration followiag Jorrower's
breach of any covenani or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default: (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanit must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result In acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert iu the foreclosure pro-
ceeding the non-existence of & default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securi

Instrument without charge to Borrower. Borrower shall pay any recordation costs, .
23. Waiver of Homestead.  Borrowor waives all right of homestead exemption in the Property. )
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24. Riders to this Security Instrument.  [f one or more riders are executed by Borower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend

and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
{Check applicable box(es))

O Adjustable Raie Rider 0 Condominium Rider
O Graduated Payment Rider O Biweekly Payment Rider

(X Balloon Rider O Rate Improvement Rider 03 Second Home Rider
@ Other(s) [specify) LEGAL DESCRIPTION RIDER

£3 1-4 Family Rider
0 Planned Unit Development Rider

By SIoNING BELOw, Bomower accepts and agrees to the terms and covenants contained in thia Sccurlty Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

Uil

/

CHRISTOPHER P. LAHEY ‘Boaome

/ o
MMWM utul Aurdmifor.

j ........... (Sea)
st X A LAHEY “Boarever

.................................... " (Seal)

.................................. - rvnsnen (S0

C1T0082Z6

STA1# IL6-ENEW Forn 3014 9/90 {page € of Tpages)
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{Space Balow This Lina For Acknowiedgmont]
STATEOF [LLINOIS, (7 m Z County ss:

1, ¢'h6 Hﬂdﬂ‘.ﬁt'b’he’d , a Notary Public in and for said county and state,

do hereby certify that CHRISTOPHER P. LAHEY AND KRISTIN A. LAHEY , HUSBAND AND WIFE

, personally known to me (o be the same person(s) whose name{s) isfare

subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that  he/shefthey

signed and deliver~d the said instrument as hisfher/iheir free and voluntary act, for the uses and purposes therein

set forth, .
Given under my a2 nd official seal, his__CAcd / day of OCTOBER L1992,
- 3 “OFFICIAL SEAL ” o
My Comrission expiresi¢ o /o G | WE STBROOK
NOTANT PUBLIS STATF OF TLLINGL [ M %3
MY COMMISSINA TYPIRER W2V : .
L
B
= .
=
0
AN
STALN ISTNEW Rorm 3014 9/00 (oage 70f 7 pages)
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THE NORTH 16 PEET OF THE SOUTH 98.50 FEET, AS MEASURED ON THE EAST LINE THEREGF,
OF LOTS )5, 17 AND 1B TAKEN A5 BINGLE TRACT, IN J.P. ALTGELD'S SUBDIVISION OF

THAT PART UT. THE EAST 1/2 OF THE BOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH,
RANGE 14 EAPY OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF THE EASTERLY LINE OF
THE RIGHT OF ¥AY OF THE CHICAGO AND EVANSTON RAILROAD, IN COCK COUNTY ILLINOIS.

PARCEL 2:

EASEMENT POR INGRESS ANU EGRESE POR THE BENEFIT OF PARCEL 1 AS SET PORTH IN THE
DECLARATION OF EASEMENTS W4ECORDED DECEMBER 19, 1990 AS DOCUMENT 90614898 AND
CORRECTION THERETO RECORDEI JANUARY 16, 1991 AE DOCUMENT 91024786 AND BY DEED
FROM AMERICAN NATIONAL BANE My ) TRUST COMPANY OF CHICAGO, AS TKUSTEE UNDER TRUST

AGREEMENT DATED APKIL 23, 1990 2ND KNOWN AS TRUST NUMBER 110871~03 RECORDED MAY
14, 1991 AS DOCUMENT 91228959, In <OOR COUNTY, ILLINQ1S
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FEORRT |# 4767934

BALLOON RIDER
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this ___ 22ND day of OCTOBER ,
1992, and is incorporaied into and shal} be deemed 10 amend and supplement the Morigage, Deed of
Trust or Deed to Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower™) to secure the Borrower’s Balloon Note (the "Note™} to _CHASE

_HOME MORTGAGE CORPORATION (the "Lender”) of the same date and covering the
property described in the Security Instrument and located at: :

—1222 V£ SCHOOL STREET. CHI

[Propenty Addrees)

The interest ztestated on the Note is called the "Note Rate,” The date of the Note is called the
*Notc Date.” 1 understeasd the Lender may transfer the Note, Security Instrument and this Rider. The
Lender or anyone who izkes the Note, the Security Instrument and this Rider by transfer and who Is
entitled to receive payments under th Flote is called the "Note Holder."

ADDITIONAL COVEN/ANTS.. In addition to the covenams and agreemenis in the Security
Instrument, Borrower and Lender fulther' covenant and agree as follows (despite anything to the conirary
contained in the Securily Instrument or the Piot2):

1. CONDITIONAL MODIFICATION ANI E {TENSION OF LOAN TERMS

At the maturity date of the Nole ara Security Instrument (the "Note Maturity Date"), I will be
able to extend the Note Mawrity Date 1o ___NOVeh'BERY 2032, (the "Extended Maturity Date™)
and modify the Note Raie to the "Modified Nolc Rpte" deermined in accordance with Section 3 below
if all the conditions provided in Sections 2 and 5 telow are met (the "Conditional Modification and
Extension Option"). If those conditions are not met, ! understand that the Note Holder is under no
obligation to refinance the Note or modify the Note, resel ihc, Noie Rate, or extend the Nots Maturity
Date, and that 1 will have to repay the Note from my own rerzurces or find 8 leader willing 10 lend me
the maney to repay the Note,

2, CONDITIONS TO OPTION

If T want to exercise the Condilional Modification and Extension: Cotion, certain conditions must
be met as of the Note Maturity Dale. ‘these conditions are (1) I must su'. be the owner and occupant
of the property subject (o the Sccurity Instrument (the "Property™); (2) I must ke, current in my monthly
paymenis and cannot have been more than 30 days laic on any of the 12 scidulrd monthly peyments
immediately preceding the Note Maturity Date; (3) there are no liens, defects, or encambrances against
the Property, or other adverse matters affecting tile 1o the Propenty (except for iwas. and special
assessments nol yet due and payable) arising after the Security Instrument was recorded; f4)-the Modified
Nole Rate cannct be more than 5 percentage points above the Note Rate; and (5) 1 must 1iake a written
request to the Note Holder as provided in Section 5 below:.

3. CALCULATING THE MODIFIED NOTE RATE

The Modified Note Rate will be a fixed rate of interest equal to the Federal Home Loan Morigage
Corporation’s required net yield for 30-year fixed rale mortgages subject to a 60-day mandatory delivery
commitment, plus onc-half of one percentage point (.5%j, rounded to the nearest onc-cighth of one
percentage point (0.125%) (the "Modified Note Rate”). The required net yield shall be the applicable
net yield in effect on the dawe and fime of day that the Note Holder receives notice of my election 0

© 1% CHMC
Closing Document -PD - C-1115 FAGE 1 0F2 S 1M
STAL¥ CHMCI115 e




UNOFFICIAL COPY

e e T e —

-




UNOFFICIAL,COPY

exercise the Conditional Modification and Extension Option. If this required net yield is not available,
the Note Holder will determine the Modified Note Rate by using comparable information.
4, CALCULATING THE NEW PAYMENT AMOUNT

Pravided the Modified Note Rate as calculated in Section 3 above is not greater than five (5)
percenlage points above the Note Rate and all other conditions required in Section 2 sbove are satisfied,
the Note Holder will determine the amount of the monthly payment that will be sufficient to repay in full
(@) the unpaid principal, plus (b) accrued but unpaid interest, plus (c) all other sums I will owe under the
Note and Sccurity instument on the Note Maturity Date (assuming my monthly payments then are
current, as required under Section 2 above), over the remuining extended term at the Modified Note Rate
in equal monthly payments. The result of this calculation will be the amount of my new principal and
interest payment every month until the Note is fully paid.
5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

Ths Dote Holder will notify me at least 60 calendar days in advance of the Note Maturity Date
and advise moof the principal, accrued bul unpaid interest, and all other sums 1 am expected to owe on
the Nole Maturity Date, The Note Holder afso will advise me that | may exercise the Conditional
Modification and Ex.ension Option if the conditions in Section 2 sbove are mel. The Note Holder will
provide my paymen  rcord information, together with the name, title and address of the person
representing the Note ‘tleider that I must notify in order to exercise the Conditional Modification and
Extension Option. If 1/ meet the conditions of Section 2 above, I may exercise the Conditional
Madification and Extension Opion by notifying the Note Holder no earlier than 60 calendar days and
no later than 45 calendar days prior 10 the Note Mawrity Date. The Note Holder will calculate the fixed
Modificd Noie Raie based upon th¢ rfederal Home Loan Morigage Corporation's applicable published
required net yield in effect on the daiz-and time of day notification is received by the Note Holder and
as calculaied in Section 3 above. [ wili-iren have 30 calendar days to provide the Note Holder with
accepable proof of my required ownership, occupancy and property lien status. Before the Note
Maturity Date the Note Holder will advise me of-the new interest raie (the Modified Note Raie), new
monthly payment amount and the dale by whic? I must sign any documenis required 10 compiete the
requied Noie Raie modification and Note Maturity Dsie extengion. I understand the Note Hoider wiil
charge me a $250.00 processing foe, plus nommal closing costs duc third partics, including filing fees and
title insurance associsted with the exercise of the Conditioral Modification and Extension Option. (The

processing fec is due at the tme I give notice of exercising the option)

BY SIGNING BELOW, Bormrower accepts and agrees 1o the teps and covenants contained in this
Balioon Rider.

WITNESS THE HAND(S) AND SEAL(S) OF THE U’NDthlGNED

f AL} Kh RCTR /11 Lt Jx_j___[SEAL]

CHRISTOPHER P. LAHEY wer  KRISTIN A. LAHEY Borrower
[SEAL] {SEAL}
-Borrowes -Barrower

{Sign Original Only)
O (991 CHMC BI3/BI0
Cloring Documant -PD - C-1115 PAGEZOF 2 10791
STALS CHMCLI182 . g
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