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MORTGAGE X

THIS MORTGAGE ("Security Instrument”) is given on OCTOBER 22, 1992 . ’ .
The mortgagor is MI/ZHAEL V. LAVELLE AND JEAN F. LAVELLE, FUSBAND AND WIFE 30}'

("Borrower"). This Securily Instrument is given lo F [RST

NAT IONW!DE BANK, A FEDESAL SAVINGS BANK , which is organized end existing
under the lawseof THE UNITED STAJE3 OF AMERICA . oud whose address is 1356 MAIN STREET, SAN

FRANCISCO, CA 94105-1817
("Lendur"). Berrower owes Lender the principal sum of

ONE HUNDRED TWENTY SEVEN THOUSAND FIVE HUNDRED AND 007100

Dollars (US. $ wwwn=wi27 500.00". This debt is evidenced by
Borrower's nole dated the same date as this Security n-(r:ment (“Nete”}, which provides for monthly payments, wilth the ful! debt,
if not paid earlier, due end payable on NOVEMBER 01, /2022 . This Security Instrumeni secures to Londer: (a) the
repaymeont of the debt evidenced by the Nolo, with interest, a7 2!l renewals, oxtensions and modifications of the Note; (b) the payment of
8!} other sums, with intarest, advanced under paragraph 7 to protecithe socurity of this Security Instrument; and (¢) the performance of
Borrower's covonants and agreements under this Security Instrume it an i the Note. For this purpose, Borrower does hereby mortgage, grani
and convey to Lender the following described property located in ook County, illinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO ANO WADE A PART HEREOF BY
REFERENCE.

£ 13-01-410-016

PERMANENT INDEX NUMBER: 13-01-410-016

28100826

which has the address of 5813 N. WASHTENAW
CHICAGQO, IL 60B53-0000

(“Property Address");

TOGETHER WITH all the improvements now or heroafter erected on the property, and all easemonts, sppurtenances,and fixtures
now or herealter a part of the property, All replacements and additions shall also be covered by thiz Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right fo mortgage, grant
and convey the Property and that the Proporty is unencumbersed, oxcopt for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THISSECURITY INSTRUMENT combinss uniform covenants for national use and non-uniform covonants with {imited variations
by juriadiction to constitutea uniform securily instrumenl covering real property.

Ctoser ID: 10181 Loan # 0D02932689
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'UNOFFICIAL,GOPRY

LOT 22 IN BLOCK 11 IN W. F. KAISER AND TOMPANY’'S ARCADIA TERRACE, BEING A
SUBDIVISION OF THE NORTH 1/2 OF THE SUUTLEAST 1/4 (EXCEPT THE WEST 33 FEET
THEREOF} AND THE SOUTHEAST 1/4 OF THE SOIMEAST 1/4 OF SECTION 1, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCITAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

0002832689 A 05
LAVELLE. MICHAEL V., LAVELLE .JEAN F.
5813 N. WASHTENAW
CHICAGO 1L 806589-0000

LBYI00826
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1.Payment of Principal and Interest; Prepaymentand Late Charges. Borrower shall promptly pay when due the principal of

and inlerest on the debt evidenced by the Note and any prepayment and lato chargos due under the Noto,

2. Funds for Taxes and Insurance, Subject to appliceble law or to a writton waiver by Lender, Borrower shall pay to Lender on the
day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") for: (2) yearly taxes und assessments which
may ailain priority over thisSecurity Insirument as a lien on the Property:(b) yearly leaschold paymanls or ground rents on the Property,
if any; (¢) yearly hazard or property insurance premiums;(d) yearly flood insurance premiums, if eny; (e) yearly mortgage insurance
premiums, if any;and (f) any sums payable by Borrower lo Lender, in accordsnce with the provisions of paragraph 8, in lieu of the payment
of mortgage insurance premiums. These items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not
to excecd the maximum amount a lender for a federally related mortgago losn may require for Borrowar’s escrow account under the federal
Real Estate Seltlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. paragraph 2601 et seq. ("RESPA "), unless another
law that applies to the Funds sets a lesser amount. H so, Lender may, a1 any time, collect and hold Funds in an eamount not to exceed the
fesser amount. Lender may estimate theamount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow [temsor otherwise in accordance with applicable law.

The Funds shail be held in an institution whose deposits aro insured by a federal agency, inslrumaniality, or entity (including
Lendar, if Lender is such an institution) or inany Federal Home Loan Bank. Lender shail apply the Funds to pay the Escrow Itoms. Lender
mey nol charge Borrower for holding and applying the Funds, annually analyzing the oscrow account, or verilying the Escrow Items,
unless Lender pays Borrawer intereston the Funds and applicable law perinits Lender to make such a charge. However, Lender may require
Borrower to pay a one- *iae charge for an independent real estate tax reporting service used by Lender in connection with this loan, unless
applicable law providasot'.erwise. Uniess an agreement is made or applicable law requires interest to be paid, Lender shall not berequired
to pay Borrower any interust or earnings on the Funds, Borrower and Lender mey agree in writing, however, that interest shall be paid on
the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which each debii’t='the Funds was made. The Funds are pledged as additional security for ail sums securod by this Security
Instrument.

If the Funds held by Lend:r <xzeed the amounts permitied to be held by applicable law, Lender shall account ta Borrower for the
excess Funds in accordance with the Jeqr/irements of applicable faw. if the amount of the Funds held by Lender at any time is not sufficient
to pay the Escrow Items when due, Le(idrr may so notify Borrowor in writing, and, in such case Borrower shall pay to Lender the amount
necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, a! Lender's sole
discretion.

Upon payment in full of all sums secured by this Security Instrument, Lendor shall promptly refund to Borrower any Funds held by
Londer. |1, under paragraph 21, Lender shail acquire ~'s2ll the Property, Londor, prior to tha acquisition or sals of the Property, shallapply
any Funds hnld by Lendor at tho time of acquisition br sars a8 a credit agains| tho sums socured by this Security Insirument.

3. Application of Payments, Unlessapplicatir ia)w provides otherwisa, all payments roceived by Lender under parsgraphs 1 and 2
shall be applied: first, 10 any prepaymonit charges due usZerihe Note: second, to amounts payable under paragraph 2; third, to interest due;
fourth, o principalduc; and last, toany latecharges due under t+o Note.

4. Charges; Liens. Borrower shall pay all taxos, asszssments, charges, fines and impositions attributable to the Property which
may attain priorily over this Security Instrument, and leaschoid pejyniants or ground rents, if any. Borrower shall pay these obligations in
the manner provided in paragraph 2, or if not paid in that manner, 3orrower sholl pay them on time directly to the person owed payment.
Borrower shail promptly furnish to Lender all notices of amounts 10700 paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencingin” payments.

Borrower shall promptly discharge any lien which has priority over ir Security Insirument unless Berrowor: (a) agroes in writing
to the payment of the obligation secured by the lien in a manner acceptabld to Lender; (b) contests in good faith the lien by, or defends
sgainst enforcement of the lien in, legal proceedings which in the Lender’s opirioi operate 1o prevent the enforcement of the lien; or (c)
secures from the holder of the lien an agreement satisfactory to Lendor subordinating tho lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lion which muy attain priority over this Security Instrumont, Lender may give
Borrower a notice identifying the lien. Borrower sho!l satisly the libn or 1ake one or mo.e of tha sctions sot forth abova within 10days of the

giving of notice.
5. Hazard or Property Insurance. Borrower shell keep the improvoments now 2xisting or hereaitor erectod on the Property

insured against loss by fire, hazards included within the term "extended coverage" and any oth.ar Lazards, including floods or {looding, for
which Lender requires insurance, This insurance shall be maintained in tho amounts and far the piriods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shili not be unreasonsbly withheld. If
Borrower fails to maintain coverage described above, Lender may, at Londer's option, obtain covercge 1o orotect Lender's righis in the
Property in 2ccordance with paragraph 7.

Allinsurance policies and renewals shall beaccoptlablo to Londer and shall include o standard mortgoor'c’iuso. Lender shell have the
right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all recejis-of paid premiums and
renewal notices. In the event of loss, Borrower shall give prompinotice to the insurance carrier and Lender. Lender ;2 make proof of loss if
not made promptly ty Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or (eprir of the Property
damaged, if the restoration or repair is economically feasible and Lender's security is not lossoned. If the resloration or repair is not
economically feasiblo or Lender’s security would be lessened, the insurance proceeds shall be applied to tho sums secured by this Security
Instrument, whother or not then due, with any excess paid to Borrower. [f Borrower abandens the Property, or does not enswer within 30
days a notice from Lender that the insurance carrior hasofferod to setlle a claim, then Londer may collect the insurance procasds. Londer
may use the procoeds to repair or restore the Property or to pay sums secured by this Security insirument, whether or not then due. The
30-day period will begin when the notice isgiven,

Unless Lender and Borrower otherwise agree in wriling, anv application of proceeds to principal shall not extend or postpone thedue
dalte of the monthly paymentsreferred to in paragraphs 1 and 2 or change the amount of the payments. f under paragraph 21 the Property is
acquired by Lender, Borrower's right to any insuranco pelicies and proceeds resulling from damage to the Property prior to the acquisition
shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasehold,
Borrower shall occupy, establish, and use the Property as Borrowsr’s principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenvafing
circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the Properiy
to deleriorate, o1 commit wasto on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or
criminal, is begun that in Lender’s good faith judgement could resuil in forieiture of tho Property or otherwise materially impair the lien
created by this Security Instrument or Lender’s securify intoresi. Borrower may cure such o default and reinstats, as provided in

tosn ¢ 00029326883
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paragraph 18, by causing the aclion or proceeding to be dismissed with a ruling that, in Lender’s good faith delermination, preciudes
forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this Security Insirument or
Lender’s security interest. Borrowor shall also be in defaull if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender wilh any malerial information) in connection with the loan
evidenced by the Note, including, bul not limited to, ropresentations concerning Borrower's occupancy of the Property as a principal
residence. [{ this Security Insirument is on a leasehold, Borrower shail comply with all the provisions of the lease. If Borrower acquires fee
title to the Property, the loasshold and the fee {ille shalinot mergo unloss Lender agraes to thomerger inwriting.

7. Protection of Lender's Rights in the Property. Il Barrower foils {o perform {he covenanis and sgreemonts contained in this
Securily Instrument, or there is a legal proceeding that may signilicantly offoct Lendor'srights in the Property {such ez a procosding in
bankruptcy, probatn, for condemnation or foriciture or to enforce laws or regulations), then Lender may do and pay for whatover is
necessary 1o protect tho valuo of the Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in cour!, paying reasonable attorneys’ fees and entering on the

Property to makerepairs. Although Lender may lake action under this paragraph 7, Lendor deesnot have to doso.
Any amounls disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security

Instrument. linless Borrower and Lender agree to other terms ol payment, these amounts shall bear interest [rom the date of disbursement
at the Noto rata and shall be payable, with interest, upon notico irom Lender to Borrower requesting payment,

8. Mortgage Insuranco. It Lendor required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mainlain the morigage insurance in elfect. If, for any reasan, the mortgage
insurance coverage reqvired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required lo oblain coverage
substantially equivalri.t t¢ tho mortgage insurance previously in elfect, at a cost substantially equivalent fo the cost to Borrower of the
mortgage insurance previcisly in effect, from an alternate mortgage insurer approved by Lender. If substantially equivaiont mortgage
insurence coverage is not‘aviiinble, Borrower shall pay to Londor sach month & sum equal to one-twoelfth of the yoarly mortgage insurance
premium being paid by Bourswir when the insuranca coverage lapsed or ceased to be in effect. Lendor will accepl, use ond rotain thess
payments 25 8 loss reserve irtien ol mortgago insurance. Loss roserve payments may no longer bo required, at the aption of Lender, il
morlgege insurance coverage {in tac mount and for tho period that Lender roquires) provided by an insurer approved by the Lender again
becomes available and is obtained. Beiro 7er shall pay the premiums required to maintain morigage insurance in effect, or to provide a loss
reserve, until the requirement for morigege insurance ends in accordance with any written agreement between Borrower and Lender or

applicable law,
9. Inspection. Lender or its egent mojy inake reasonable entries upon and inspections of the Property. Lender shall give Borrower

notice at tha timo ol or prior to an inspection sp=Cif y ing reasonable causo for tho inspection.

10, Condemnation, The precoeds of any awa-Jar claim for damages, direct or consequential, in connection with any condemnation
or other taking of any partof the Property, or for cor voy unce in licu of condemnation, are horeby assigned and shail be paid ta Lender.

In the eventof a total taking of the Property, tie riuceeds shall be applied to tho sums secured by 1his Security Instrument, whether
or not then due, with any excess paid to Borrower. In (hs'eront of a parlial taking of the Property in which the fair market value of tho
Property immediately bolore tho taking is equallo or great)r tha: the amount of the sums socured by thisSecurity Instrument immediatoely
bafore the taking, unless Borrower and Londer othorwise agrra i writing, the sums secured by this Security Instrument shall bo roduced
by tha amount of the proceeds mulliplied by the following fraction: {=) tho lotal amount of the sums securcd immediately before the taking,
divided by {b) the fair market value of the Property immediately b)fore the taking. Any balanceshall be paid to Borrower. In the eventofa
partia! taking of the Property in which the fair market value of the Proz<rty immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lend<rotherwise agree in writing or unless applicable law otherwise
provides, the proceeds shalibe applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, alter notice by Lendsr Uy Borrower that the condomnor offers 1o make an award or
sotlle a claim for damages, Borrower fails to respond to Lender within 30 days ~/cior the date the notice is given, Lender is suthorized to
collect and apply tho proceeds, al ils aplion, either lo restoration or repair of ‘he Property or io the sums secured by this Security

Instrumenl, whethor or not then due.
Unless Londer and Borrower otherwise agree in wriling, any application of proc reds o principal shall not extend or postpone the due

dato of the monthly paymentsreferred to in paragraphs 1 and 2or chonge the amount of such sayments,

11, Borrower Not Roleased; Forbearance By Lendar Not a Waivor. Extensi¢n.cf the time for payment or modification of
amortization of the sums secured by this Security Instrument granied by Lender to any succesar i interest of Borrower shall not operate
to roleaso the liability of the eriginal Borrower or Barrowor's succassors in interest, Londor shallr ot ba required to commence proceedings
ageinst any successor in inlerest or refuse lo extend time for payment or otherwise modify aniortizaiion of the sums secured by this
Security Insirument by reason of any demand mado by the original Berrower or Berrower’s succosse s in intorest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude thecxercise of any righlor rerindy:.

12.Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and ac-eements of this Securitly
Instrument shail bind and benelil the successors and assigns of Lender and Berrower, subject to the provisionsof ‘aragraph 17, Borrowar's
covenanis and agreementsshall be joint and soveral. Any Borrowsr who co-signs this Security Instrument but dcesant execute tha Note: (a)
is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Propert]s utder the tarms of this
Security Instrument; (b) is not personally obligated 1o pay the sums securod by this Security Instrument; and {(c) ajine¢s that Lender and
any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terias of this Security
Instrumentor the Note without that Borrower’s consent.

13. Loan Charges.If the loan secured by this Security Insirument issubject toa law which sets maximum loan charges, and that law
is finally interproted so that the interest or other loan charges collected or to be collocted in connection with the loan excoed the permitted
timils, then:{(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums aifready coliected from Borrower which exceeded pormitted limits will be refunded 1o Borrower. Lender may choose to maeke this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a rofund reduces principal, the
reduction will be treated asa partial prepsyment without any prepayment charge under the Note.

14.Notices, Any notice to Borrower provided for in this Security Instrument shall bo given by delivering it or by mailing it by firet
class mail unless applicable law requir:s use of another method. The notice shall be directed 1o the Property Addressor any other address
Dorrower dosignates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated heroin or any
other address Lender designates by nolice to Borrower. Any nolice provided {or in this Security Instrument shall be deomed to have been
given to Borrower or Lendor whon given as provided in this paragraph.

15. Governing Law; Sevorability. This Security Instrumont shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Nola conllicts with spplicabls law,
such conflict shall not afloct other provisions of this Security Instrumont or tho Nole which can be given effoct without the contlicting
provision. To this end the provisions of this Security Instrument and the Noto are declared to be severablo.
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16.Borrower’s Copy . Borrower shall be given one conlormed capy of the Noto ond of this Securily Instrument.

17. Transier of the Property or a Benelicial Interest in Borrower. If alior any partof the Property or any interest in it is sold
or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without Lender’s prior
writien consent, Lender may, at ils option, require immediate payment in full ol ail sums secured by this Securily Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law ag of the date of this Security Instrument.

1f Lendar exercises this option, Lender shall give Berrower notice of acceleration. The notice shall provides period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay sll sums secured by this Security Instrument. i
Borrower fails ta pay these sums prior to the expiration of this period. Lender may invoke any remediss permilted by this Security
Instrument without further notice or demand on Borrower,

18, Borrewer's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement of this
Sacurity Instrument discontinued ut any time prior to the earlier of: {a) 5 days (or such other period as applicable law may specify for
reinstatement) before sale of the Properly pursuant to any power of sale contained in this Security Insirument; or (b) entry of a judgement
enlorcing this Security Insirument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if noacceleration had occured; (b) curesany delault of any other cavenantsor agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limiled ts, reasonable atiorneys’ fees; and (d) takes such ection
as Lender msy reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchangad. Upon rainstatement by Borrower, this Security
Instrument and the obligations socurod hereby shall remain fully effectiveas if no accoleration had occured. However, thisright toreinsiate
shall not apply in the erise of accelersalion under paragraph 17,

19.Sale of Note: Changoe of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instroment)
may be soid one or more t/mas without prior notice to Borrower. A sale may result in achange in the entily {known as the “Loan Servicer”)
that collects monthly pay/nerts duo under the Note and this Security Instrument. Thero also may be one or more changes of the Loan
Servicer unrelated 1o a sale ol {nv Note, I there is a chango of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 o+Groand applicable law. The netice will state the name and address of the now Loan Servicer and the address
to which payments sheuld be mad>. Tha notica will alsp contain any other information required by applicable law.

20. Hazardous Substances: Bo. zower shall nol cause or permit the presenco, uso, disposal, atorage, or release of any Hazardous
Subztances on or in the Praperty. Boriawor shall not da, nor allow anyono olse to do, anything affocting the Property that is in violation of
any Environmontal Law. The preceding «wa senlonces shall not apply 1o the presonce, use, or storage on the Property of small quantitiesof
Hazardous Substances that ara generally recign’zed to be appropriate to normal residential uses and tomaintenanceof the Property.

Borrower shall promptly give Lenaci swritten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private partyiuvelving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge, If Borrower learns_ or i- notified by any governmertal or regulatory authority, that any removal or other
remediation of any Hazardous Substance affecting the Pioperty is necessary, Borrower shall promptly take 2ll necessary remedial actions
in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subittar.c7s” are those substances defined as toxic or hazardous substances by
Enviranmental Law and the following substances: gasoline, irvusene, othor {lammable or ioxic petroleum products, texic pesticides and
herbicides, volfatile soivents, materials containing asbestes oi lorcdehyde, and radioactive materials. As used in this paragraph 20,
"Environmental Law"” means federal laws and laws of the jurisiiction where the Property is located that relate to heaith, salely or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendor further eovraani and agroo as follows: )
21. Accoleration; Remedies. Londor shall givo notice to Bor'rorser prior {o acceleration following Borrower's broach of

any covenant or ngreoment in this Security Instrument (bot not prior o acceleration undor paragraph 17 unless applicable
law pravides otherwise). The notice shall specify: {a) the default; (b} the sction required to curo the defaulf; (¢) a date, not
tess than 20 days from the date the notice is given to Borrower, by whic’i.lhie dofault must be cured; and (d) that failure to
cure the default on or befere tho date specified in the notice may result in accricration of the sums secured by this Security
Instrument, foreclosure by judicial proreeding and sale of the Property. THe nctize shall further inform Borrower of the
right fo reinstate aftor accoleration and theright to assert in the foreclosure piccreding the non-axistence of a defauitor any
other defense of Borrower to acesloration and foreclosure. If the default is not cved on or belore the date specified in the
notice, Lendor at its option may require immodiate payment in full of all sums socursd &y this Socurity Instrument without
further demand and may foreclose this Security Instrament by judicial proceeding. Lmidar shall be entitled to collect all
expenses incurrod in pursuing the remedies provided in this paragraph 21, incloding %ut not limited o, reasonable

attorneys’ leesand costs of titleevidence,
22.Release. Upon payment of all sums secured by this Security Instrument, Lender shall release (nis Security Instrument without

charge lo Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waivesall right of homestead exemption in the Property.

24 Riders to this Security Instrumont. If one or mare riders are sxecuted by Borrower and recorded togother with this Security
Instrument, the covenants and agreemenis{ each such rider shall be incorporated into and shall amend and supp’emant the covenants and

agreements of this Security Instrumentasil therider(s) werea partof thisSecurity Instrument.(Check applicable bckie))

] Adjustable Rate Rides [[] Condominium Rider 1-4 Family Rider
[[] Graduated Payment Rider ("] Planned Unit Development Rider Biweekly Payment Rider
[[] Balioon Rider {1 Convertible Rider _ [[] Second Home Rider

[ Other(s) specify

cCLossrR ID: 10181 Lean # 0052822689
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BY SIGNING BELOW, Borrower accepts and agrees to the torms and covenants contained in this Security lnatrumenl and i inany
rider{s) execuled by Borrower and recorded with it.

/KM_%A’/-&% — /o-z= ?z.»

MICHAEL V. LAVELLE Onte

@N%J-%iéw | [o- =272

LAVELLE Date

Dato

Daie

(Spacs Batow This Line For Acknowladgment}

STATE OF ILLINOIS

COUNTY OF OM(O”’(’T"-—-’ */iss'
M

g, At (1 |
NOTARY PUELIZ LN AND FOR SAID COUNTY AN HERE, v CERTIFY
THAT Marbae @ - ﬂ " Aﬂﬁﬂ. _a_,(_,d: L

M
M—'\‘ ;ZER ONALLY KNO\VN TO ME TO BE TI{E SAME
PERSONS WHOSE NAMES ARE SUBSCRIBED TO THE FORESOING INSTRUMENT, APPEARED BEFORE ME THIS DAY
IN PERSON, AND ACKNOWLEDGED THAT THEY SIGNEE AND DELIVERED THE SAID INSTRUMENT AS THEIR
FREE AND VOLUNTARY ACT, FOR THE USES AND PURPCSES THEREIN SET FORTH,.

GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS. L _ DAY OF O ot 192~

19 —
MY COMMISSION EXPIRES: ﬂ Bt fant 4"{ U'U«Q-'&"“-
NOTARY PUBLIC
§ -a27-9¢
A, A~ o
*OFFICHAL SEAL”
Rocanne 'gt 1-!us!'m;l“hml
Notary Publz, State o ’. -
My ngm irsion Expires B/27/S0
i Pt S h fhat P ibaiiu il ’
<&
N
cLoser io: 10181 toan # 0002932689 :
FNMAFHLMC Unifare instrument 3014 9790 Coples: 1 ot 3 - Return {0 Lender
Page & of 5 AIMD 2 of 3 - Botrower b
LOGES (RO5) 4/91 IL - Single Family 3 0of 3 - File [w o)
Q .




UNOFFICIAL COPY'

dSAUL A S

i e et ety =

§ g b oy Yo A




UNOFFICIAL.GQRY ;

1-4 FAMILY RIDER ((ooc. 022 |
Assignment of Rents ‘

THIS 1-4 FAMILY RIDER is mede this 22ND day of OCTOBER, 18862 , and
is incorporated into and shall be daemed to smend and supplement the Mortgsge, Deed of Trust or
Security Dead (the “Security Instrument™) of tha seme date given by the undersigned (the "Borrower”) to

securg Borrower's Note to  FIRST NATIONWIDE BANK, A FEDERAL SAVINGS BANK
(the 'Lender’) of the ssma dete snd covering the property

described in tha Sscurity Instrument end loceted at:
5813 N. WASHTENAW
CHICAGO, 1L 60658-0000
1-4 FAMIL.Y COVENANTS. In addition to tha covensnts and sagreemente made in the Security

instrument, Borrowe” £nd Lender further covenent and egree as follows:
A. ADDITIONAL FROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property

described in the Securivy Jnstrument, the foliowing items ere sdded to the Property description, end shail a'so
constitute the Property coverad by the Security Instrument: building materials, appliances and goods of every
nature whatsaever now or ‘he cafter located in, on, or used, or intended to be used in connection with the
Property, including, but not Jimritcd to, those for the purposes Of supplying .or distributing heating, cooling,
alectricity, gas, wster, air andg light, fire prevent on end extinguishing epperatus, security snd esccess conirof
spperatus, plumbing, bathtubs, weler hasters, water closets, sinks, renges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shodes, curtsins and curtein
rods, attachec mirrors, cabinets, penglling \end e&tlached floor coverings now or heresfler ettached to the
Property, all of which, including replacements ard additions thereto, sheli be desmed to be and remain a part
of the Property covered by the Security  Instrument. All of the foregoing together with the Property
described in the Security instrument lor the !caveboid estate if the Security instrument is on a lsasshold) ars
referred to in this 1-4 Family Rider and tha Scoirity Instrument as the “Property.”

B. USE OF PROPERTY: COMPLIANCE WITrll LAW. Borrower shall not seek, agree to or meke 8 change
in the use of tha Property or its zoning classificrtior, unlass Lender has agreed in wrlting to the change.
Borrower shsll comply with all laws, ordinsnces, reguistions and requirements ©Of any governmentst body

applicable to the Property.
C. SUBORDINATE LIENS. Except as permitted by 1nders! law, Borrower shall not allow any llen inferior

to the Security Instrument to be perfacted ageinst the Promery without Lender's prior written permission.

D. RENT LOSS INSURANCE. fiorrower shsall maintain insyrince egainst rant loss in eddition to tha other
hazards tor which Insurance Is required by Uniform Covenant T,

£. "BORROWER'S RIGHT TO REINSTATE® DELETED. Unifor=i Coverant 18 Is cleisted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrownr otherwise agree in writing, the first
sentence in Uniformn Covenant 6 ccncerning Borrower's occupsncy of *he Property is deleted. All remaining
covensnts and adraements set forth in Uniform Covensant B shall remair’ iineffect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shal assign to Lender sl lesses of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases sand toc execute new leasses, in
Lender's solg discretion. As used in this paragraph G, the word “lease” shall maen “sublease” if the Security
instrument is on a leasehold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: LENDER 7/ PDSSESSION. Borrower
sbsolutely and unconditionally assigns and transfers to Lender 8l the rents and vsvoowes ("Rents) of the
Property, regerdiess of to whom the Rents of the Property sre peyable. Borrowsr ‘avihorizes Lender or
Lender's sgents to collect the Rents, end agrees that sach tanant of the Property shal' pay the Rents to
Ltender or Lender's agents. However, Borrower shall recelve the Rents untll {i) Lender hescpiven Borrower
notice of default pursuant to peregraph 271 of the Security Instrument snd {il} Lender has given notice to the
tensnt{s) that the Rents are to bs paid to Lender Gr Lender's agent. This assignment of Rents constitutes an
sbsclute assignment snd not an assignment for additional security only.

if Lender gives notice of oraach to Borrowar: (i) all rents received by Borrower shell be held by
Borrower as trustee for the bensfit of Lender only, to be applied to the sums secured by the Security
Instrument; (i Lender shall be entitied to ¢collect and receive all of the rents of the Property; (lii} Borrower
agrees that each tenant of the Property shall pay sll Rents due and unpeid L0 Lender or Lender’s agents upon
Lender's written demand to the tanant; (ivi unless applicable law provides otherwise, slf Rents coliscted by
Lender or bLender's agents shall be spplied first to the costs of tsking control of and managing the Property
and collecting the Rents, including, but not limited to, attorney's fees, recelver's fees, premiums on receiver's
bonds, repair and malntainance costs, insurance premiums, taxes, assessments and other charges on the
Property, and then to the sums secured by the Security Instrument; (v} Lender, Lender's sgents or any
judicially appointed receiver shall be liasble to account or only thoses Rents actuslly re¢sivad; and (vil Lender
shall be entitted to have a receiver sppointed to take possession of end menage the Property end collect the
Rents and profits derived from tha Property without any showlng as to the insdequscy of tha Properly a3

sacurity.
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If the Rents of the Property are not sufficient to cover the costs of taking control of and managing
the Prooerty end of collecting the Rents any funds expended by Lender for such purposes shall hecome
indebtedness ot Borrower to Lender secured by the Security [nstrument pursuant to Uniform Covenant -7,

Borrower raprasents asnd warrants that Borrower hes not executed any prior asgignment of the Rents
ard has rot and will not perform any act that would prevent iLender from exercising its rights under this
paragraph. ,

Lender, or Lenders sgents or a Judicislly eppointed receiver, shall not be required to enter upon, teke
control of or maintain thae Property before or after giving notice of default to Borrower, However, Lender,
or Lender's agents or judiclelly eppointed receiver, may do 80 at eny time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower's dsefault or breach under eny note or agreaement in which
Lender has an interest shall be a breach under the Sacurity Instrument and Lender may invoke eny of thg
remedias permittzd by the Security Instrument,

BY SIGNING DELOW, Borrowsr sccepts snd sgrees to the terms end provisicns contained In this 1-4
Family Rider. - . ‘ :

CJ}MDWW il {L&!&% o zz-pr

ICHAEL V. LAVELLE Date

. LtV

Date

- .
F. LAVELLE

Dets

Date
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RIDER TO SECURITY INSTRUMENT o, oz

This Socurity Instrument Rider is attached to and mado o part of a Security Instrument (Deed of Trust, Morigage or Deed
1o Secura Debt) doted QCTOBER 22, 1992 givon by the undersigned {the “Borrowar") to secure Borrower’s
Noteto F|RST NATIONWIDE BANK, A FEDERAL SAVINGS BANK

(the "Lender”) of the same date and shall be deemed to amond and supploment said Security Instrument,

Amendoed and Supplomental Provisions: [n addilion to the covenants and agrooments made in the Security Instrumont,
Borrower el Londer further covenant and agree as follows:

A. ASSUM¢TION
Lender will‘ciasent to a transfer of the property subject fo the Security Instrumont if (i) the credit of Borrower’s
successor i in‘eest meets the Lender's then current underwriting criteria; (i) Borrower’s successor in intorest hos
executed a wrilien zisumption agreemont accepted in writing by Lender; and (iii) Borrower's successor in inferest
pays to Lender an agsuription fee in an amount requested by Lender, which shall not exceed the umount requested by
Lender for similar tran actions.

B, INTEREST RATE AND PAVYMENT ADJUSTMENTS. The following paragraph is hereby added to the Sacunty

Instrument:

INTEREST RATE AND PAYMENY-4SIUSTMENTS. The Promissory Note secured by this Secunly Instrument
contains the following provisions:

#3 INTEREST RATE ADJUSTMENTS
(A) Delinitions
THE "INDEX" !S THE WEEKLY AVERAGE VYIELD ON UNITED STATES TREASURY
SECURITIES ADJUSTED TO A CONSTANT MATURITY OF 1 YEAR, AS PUBLISHED
BY THE FEDERAL RESERVE BOARD (BUT BENERALLY NOT PUBLISHED UNTIL
ONE WEEK AFTER IT 1S MADE AVAILABLT) ., THE MOST RECENT (NDEX F1GURE
PUBL ISHED AS OF THE DATE 45 DAYS BEFURE FACH CHANGE DATE 1S CALLED
THE “"CURRENT INDEX." IF THE INDEX 1S NOLONGER PUBLISHED THE NOTE
HOLDER WILL CHOOSE A NEW INDEX WHICH 1S ' BASED UPON COMPARABLE
INFORMATION. THE NOTE HOLDER WILL GIVE Mc DTICE OF THIS CHOICE.

*MARGIN" Tha Margin is 3.000%.
“FULLY INDEXED RATE" is the sum of the applicable Index value plus the Marzin,
“INTEREST RATE" means the annual rate of inferest charged on the priacipal bilance of the loan from
fime {0 time.
“"INITIAL INTEREST RATE" means the Interest Rate charged 25 of the date this Note is executed es
shown in Section 2.
"CHANGE DATE" means each date on which tha Interest Rate could change, which is the date on which .
every TWELFTH regularly scheduled monthly paysntent is due.
“THEN CURRENT INTEREST RATE" means, for the period prior to the first Interest Adjustment
Dato, tha Initial Interest Rate, Thereafier, it means the Interast Rote after the most recent Change Date.
"PAYMENT ADJUSTMENT DATE" means the date on which each Payment Adjustment shail be
effective, namely the first day of the month following each Change Date.
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(B) Interest Rate Adjustment:
I understand that on oach Change Date, the Note Holder shall decreaso, or may al its option, increase the

Interest Rato as follow. Bofore each Change Date, the Note Holder will calculate the new Inlorest Rate by
adding tho Margin stated in the Loan Approval Lotter and in the Current Index to arrive at the Fully
Indexed Rate. The Note Holder then rounds the Fully Indexed Rale to the nearest cne-oighth percentage
point (0.125%). This rounded amount, subject to the following limitations, will be the new Inleres! Rate
until the next Change Date, Tho Interest Rate will never be increased or decreased on any single Change
Date by more than TWQO percont from the rate of interost in effect during the
preceding TWELVE  months. Tho Interest Rate will nover bomora then 11, Q00% . It will never
be less than 5% below Initial Interest Rate. The fact that the Note Holder may nothave invoked a
permissible increase in whole or in purt shall not be deemed & waiver of the Note Holder's right to invoke

such an increase al & later time."

"4, PAYMcENTS

(C) Amcunt ! Monthly Payments.
Montbly iastallments of principal and intorest will be due on the first day of each month, Commancing on

(date set fz¢U"s in the Note), my monthly payments will be U.S. $ (amount set forth in the Note), subject to
adjustment <5 Tollows: as of each Change Date, the amount of the monthly instaliments of principal and
interest will be increased or decreased to an amount sufficient to repay the remaining Principal Balance in
fuil at the Then Uxrrent Interest Rale in substantially equal payments by the Final Payment Date (a
"Payment Adjustmen!”). Sach Payment Adjustment shall be effoctive on the first day of the month
following each Change D=tr."

IN WITNESS WHEREOF, Borrowor has exocutec: thic Socurity Insirument Rider,

/(MM/ %ﬂ/—éﬁ : . /ﬂ*.g_é—?z

MICHAEL V. LAVELLE Date
. )
X ) A 2 /A * 2“2 - 72
JEAN F. LAVELLE ‘ | - - Dete
¢ Date
Dats
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