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MORTGAGE

THIS MORTGALE (“Security Instrument”) is givenonOCTOBER 8TH, 1992
The mortgagor is MICHAEL O CONNOR , AN UNI‘IARRIED MAN AND RON MARKEZICH , AN

UNMARRIED MAN

("Borrower”). This Security Instrument is given lo
BANK UNITED OF TEXAf FSB _ _ o .
which is organized and existing uuder the laws of UNITED STATES ' , and whose address is
3200 SOUTHWEST FREEWAY. %2600, HOUBTON, TEXAS 77087 L

("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY TWO THOUSAND THREE HUNDRED AND 00/100

Dallars (U.S. $1 32300 .00 ). This ek is evidenced by Borrower's note dated the same date as this Security
Instrument (“Note"), which pravides for monthly payments, with the full debt, if not paid earlier, due nnd payable on
NOVEMBER 18T, 1999 . This Security [astroment secures to Lender: (a) the repayment of the debl

evidenced by the Note, with interest, and ull renewals, extensicas and modifications of the Note; ( b the payment of all other

sums, with interest, advanced under paragraph 7 to protect the secriity of this Security Instrument; and (c) the performance of

Borrower’s covenants and agreements under this Security Instrumcor and the Note, For this purpose, Borrower does hereby

mongage, grant and convey to Lender the following described property located in COOK
County. lilinois:

LOT 47 IN KEMNITZ AND WOLFF'S SUBDIVISION IR THZ WEST 1/2 OF THE:

SDUTH WEST 1/4 OF BECTION BO, TOWNSHIP 40 NORTe, RANGE 14, EABT

OF THME THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LLINOIB.

PIN: 14-20~324-041

92600285

ich has the add: f : : : . ‘
which has the address of 1506 W HELROS%SM!] T CHIIE@PD
IHlinoi " ("Propeny Address™, T T
inois 5°?£p7<':m| | ("Property Add o
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the propenty. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convcyed and has lhe right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for eacumbrances of record.
Borrower warramts and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanls with
limited variations by jurisdiction to constituic a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant ang ugree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shull promyitly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fute churges due under the Note,

2. Funds for Taxes and Insurance. Subject 10 applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessinents which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold
payments or greund rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood
insurance premiums.-if any; (e) yearly mortgage insurance premiums, if any; and (f} any sums payable by Borrower to
Lender. in accordancz with the provisions of paragraph 8, in licy of the payment of mortgage insurance premiums. These
items are called "Escrow dtems.” Lender may, al any time, collect and held Funds in an amount not to exceed the maximum
amount a lender for a federally related mongage loan may require for Borrower’s escrow account under the federal Real
Estate Sestlement Procedures Acl of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another 1
law that applies to the Funds sety 8 lesser amount, 1f so, Lender may, at any time, collect and hold Funds in an amount nof to |
exceed the lesser amount. Lender may estimate the amount of Funds due on the busis of current data and rensonable
estimates of expenditures of future EscrorCltems or otherwise in accordance with applicable law,

The Funds shall be held in an iistitution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an ins(itution) or in any Federal Home Loan Bank. Lender shull apply the Funds to pay
the Escrow llems, Lender may not charge Banower for holding and applying the Funds, annually anulyzing the escrow
account, or verifying the Escrow Items, unicsa “ender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lendeiipav require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connect on with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to b2 pad, Lender shall not be required to pay Borrower any inferest or
eamings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting-otine Funds, showing credits and debits to the Funds and the

purpose for which each debit 10 the Funds was made. The Funds-ar: nledged as additional security fo. all sumns sccured by
~ this Security Instrument,

If the Funds held by Lender exceed the amounts permitted 1o bz beld by applicable law, Lender shall account 1o

Borrower for the excess Funds in accordance with the requirements oi applizavte law. If the amount of the Funds held by

Lender at any time is not sufficient 1o pay the Escrow ltems when due, Lender may so norify Borrower in wriling, and, in
such case Borrower shall pay 10 Lender the amount necessary 1o make up the aeficiency. Borower shall muke up the
deficiency in no more than tweive monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Insirument, Lender shal! promplly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or.cale as a credit agamst the sums -
secured by this Security Instrument.

3. ‘Application of Payments. Unless applicable low provides otherwise, all paymenis-cercived by Lender under
paragraphs 1 and 2 shail be applicd: first, 1o any prepayment charges due under the Note; second, to-armounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Noze.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions altributable to the
Property which 1nay attain priority over this Security Instrument, ard leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shafl pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender ai} notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly. Borrower shall promplly fun:ush to Lender receipts evidencing
the payments. dhaert N

Borrower shall promptly discharge any lien which has priority over this Security lnslrumem unless Borrower: (a) agrees
in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good fuith the
tien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
10 this Security Instrument. If Lender determines that any part of the Property is subject to o lien which may attain priority
over this Security Instrument, Leader may give Borrowor a notice identifying the lien, Borrower shall sutisfy the llen or take
one or more of the actions set forth abave within 1 duys of the giving of notice,

£, Husard or Property Insurance, Borrower shall keep the improvernents now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be mainwined in the amounis and for the
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periods thal Lender requires. The insurance carner providing the insurance shull be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, al
Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mongage clause. Lender
shall have the right to huld the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all recelpts
of paid premiums and rencwal notices. In the event of loss, Borrower shat! give prompt notice to the insurance currier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically fensible and Lender’s security is not lessened. I the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, [f
Borrower abandons the Property, or does nat answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30G-day period will begin when
the notice is given.

Unless Lenser and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daie of the monthly payments referred to in paragraphs 1 and 2 or change the ainount of the payments. If
under paragraph 2! thc Property is acquired by Lender, Borrower's right to any insvrance policies and proceeds resulting
from damage to the Fazpeity prior to the acquisition shail pass to Lender to the extent of the sums secured by (his Security
Instrument immediately” pricieto the acquisition.

6. Occupancy, Preservption, Malntenance and Protection of the Property; Borrower's Loan Applicaiion;
Leaschoids. Borrower shall occipy, establish, and use the Properiy as Borrower's principal residence within sixty days after
the execution of this Security Inst'uzient and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of oceuapancy, unless Lender otherwise agrees in writing, which consent shall not he
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Propenty, allov-iiiz Propenty to deteriorate, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or ofiiervise materially impair the licn created by this Security Instrument or
Lender’s security interest. Borrower may cure sucn 4 axfeult and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lendar’ good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the-lien created by this Security Instrument or Lender's security
interest.  Rorrower shall also be in default if Borrower! during the loan application process, gave materinlly false or
tnaccurate information or statements to Lender (or failed to provice Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited tu, sepresentations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on & teasshold, Borrower shall comply with all the provisions
of the lease. 1f Borrower acquires fee title 10 the Propenty, the leaschole a:ad the fee title shull not merge unless Lender agrees
to the merger in writing.

7. Protection of Lender’s Rights In the Property. [f Borrower fails i perform the covenants and ngreements
contained in this Security Instrament, or there is a legal proceeding that nay siznificantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeitar= ar to enforce Jaws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Proparo-apd Lender’s rights in the Propenty.
Lender’ actions may include paying any sums secured by a lien which has priority over *his Security Insirument, appearing
in cour, paying reasonable attorneys’ fees and entering on the Property to make repairs. Aliiough Lender may take action

under this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt <f B rrower secured by this

Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts cla'l brar interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1= Porrower requesting
payment,
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loasi sicured by this
Security Instrument, Borrower shall pay the premiumy required 1o maintain the morignge insurance in eficet, If, for uny
reason, the mongage insurance coverage required by Lender lupses or ceases to be in effect, Borrower shalf puy the
premiums required 1o obtam coverage substantially equivalent to the morigage insurance previously in effect, wl a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate inortgage
insurer approved by Lender. If substantially equivalent mongage insurance coverage is not available, Borower shall puy to
Lender each month a sum equal to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu
of mongage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
foss reserve, until the requirement for morigage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law. ‘

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property.  Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasunable cause for the inspection,

108. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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UNOFFICIAL,CORY ,  sessroce

) BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 8TH day of DCTOBER . 182 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt

(the **Security Instrument’’) of the same date given by the undersigned (the **Borrower™’) to secure the Borrower’s Note

10 BANK WUNITED OF TEXAS FSB
(the *‘Lender’) of the same date and covering the property described in the Security Instrument and located at:

1506 W MELROSE, CHICAGO, %&J,NA%J,CS“]E’OGS?

The interest rate stated on the Nate is called the **Note Rate."” The date of the Note is called the “*Note Date.’” I understand
the Lender may transfer the Note. Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitied 10 receive payments under the Note is called the *‘Note Holder."”’

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONA RIGHT TO REFINANCE
Al the maturity d=te of the Note and Security Instrument (the **Maturity Date’'}, I will be able to obtain a new loan

{**New Loan'") with a rew Maturity Date of yOUVEMBER ©O1 .20 22 , and with an interest rate equal 1o the
*‘New Note Rate' deterisin-ed in accordance with Section 3 below if all the conditions provided in Sections 2 and 3 below

are met (the **Conditional ¥=11rancing Option™"). If those canditions are not met, I understand that the Note Holder is under
no obligation to refinance or mowfy the Note, or 1o extend the Maturity Date, and that I will have to repay the Note from
my own resources or find a lendirovilling to lend me the money to repay the Note,

2. CONDITIONS TO CPTION
If I want to exercise the Conditional <efinancing Option at maturity, certain conditions must be met as of the Maturity

Date. These conditions are: (1) 1 must still »< the owner and occupunt of the property subject to the Security Instrument
(the *'Property”'); (2} | must be current in (my ronthly payments and cannot have been mor than 30 days late on any of
the 12 scheduled monthiy payments immediawc); preceding the Maturity Date; (3) no lien agi.inst the Property (except for
taxes and special assessments not yet due and-payable) other than that of the Security Insirument may exist;
(4) the New Note Rate cannot be more than S percentip’ points above the Note Rate; and {5) I must make a written request

to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Notc Rate will be a fixed rate of inlerest equal to the Federal National Mortgage Associution’s required net

yield for 30-year fixed rate mortgages subjcct 1o a 60-day mai.da’ory delivery commitment, plus onc-half of one percentage

point (0.5%), rounded to the ncarest one-cighth of one percenipge roint (0,125%) (the **New Note Rate'’). The required
net yield shall be the applicable net yicid in effcct on the date an tisse of day that the Note Halder receives notice of my

election to exercise the Conditional Refinancing Option. If this requires pit yield is not available, the Noie Holder will deter-
mine the New Note Rate by using comparable information. : .

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not griater tun 5 percentage points above the Note

Rate and all other conditions required in Section 2 above are satisfied, the Noir Haolder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, pies (b) accrued but unpaid interest, plus
(c) all other sums | will owe under the Note and Security Instrumeni on the Maturity Ds’¢ (assuming my monthly payments
then are current, as required under Section 2 above), over the term of the New Note ot/ Mew Note Rate in equal monthly
payments. The result of this caiculation will be the amount of my new principal and intcres’ pryment every month until the

New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Notc Holder will notify me at least 60 calendar days in sdvance of the Malurity Date and sdrsome of the principal,

accrued but unpaid Interest, and all other surns T am expecied to owe on the Maturity Date. The Note Jclder also will advise
me that [ may exercise the Conditional Refinancing Option if the conditions in Section 2 above are tard, The Note Holder
will provide my payment record information, together with the name, title and address of the person regprrsenting the Note
Holder that I must notify in order to exercise the Conditional Refinancing Option. If I meet the conditions ol Section 2 abuve,
1 may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the
Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal Nationat Mortgage Associa-
tion's applicable published required net yield in effect on the date and time of day notification is received by the Note Hoider
and as calculated in Section 3 above. | will then have 30 caiendar days to provide the Note Holder with acceptable proof
of my required ownership, occupancy and property fien status, Before the Maturity Date the Note Holder will advise me
of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which I must
appear to sign any documents required to complete the required refinancing. 1 understand the Note Holder will charge me
a $250 processing fee and the costs associated with updating the title insurance policy. if any. B ’

BY SiGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider,

(Seal) ... A 4 mZﬁ'&’PMbOZBJ(&m

.............................................................. pcSeal) plar v ot 1)

............................................................... (Seal; N P T T T T T T o 2. (Seal)

Borrower Borrower

ISign Original Enly}

MULTISTATE BALLOOM RIDER—Single Family—Fannis Mae Uniorm Instrument Form 3180 12729 _ tpage I ef I page)
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