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[_!‘_j U boxis checked ﬂus mortg-ge secures future odvarwas.

kN

-. betwuentﬁe Mortagur

'IHISMORTGAGEmmadethm 2an-q : -- day of DCTOBER B e 19§2
THOMAS E. MCNICHOLS AND CHRIST{NE M. WN'(CHOLS HIS WIFE AS JOINT TENAN S

- therein “Borrower™ )}, and Mortgagee JOUSEHOLD F INANCE CORPORA tT———— ' \

* a corporation orgenized and existing under tlie [Aws DEL AWARE il — - W 1688 in
A747 N HARLEM, HARWDOD HGTS, JL 80856 : ~ ) v

" {herein "Lender T NN e s -

" with the balance of tl‘c i .:'ebtednem. if not sconer peid, duc and payable on _

. The l'ol!owmg paragraph preceded by a checked box 1] applwsblc. o S .‘ ‘

1t

WHER"AS. Borrower is mdobt.ed o Lender in the prmc:pal sum of S S st
evidenced by Iaorrower’s Loan Agreement dated - - - apd any OXtGNRIONS Of m
{including those pyicuant to any Renegotiable Rate ﬁreemem) (herem 'Notae") providing for monthly mat:lfmenu of

principal and interer., including any adjustments to the amount of payments or the contract rate if that rate :s vlrublc,

' coe e IR [ T R H : s "::--‘5 - oesioonnainheant
_t E(:] WHEREAS Borrowcr s mdcbtod to Lcnder in the prmc:pal sum o! S -;o ooo oo . Of sovml..\ch thereof
as may be advanced pursuan’ tu Borrower’s Revolving Loan Agreement datéd ocToBER 26, 1992 and

extensions and renewals thereof lierein "Note™), providing for manthly instaliments, and interest at the nte m under
the terma specified in the Note, inclraing any adjustments in the interest rate if that rate is vmnble, and prowding for 2

-

credit limit stated in thc prmc:pai su. 2.ove and an mmal advancc of$ 7100000 - ;- -
H : 1 eres BER

TO SECURI' to Lender the rephymtnt of {1} the mdebtedness evndenoed by the Note. w:th mterest thcreon.

' including any increases if the contract rate 1s-vziiable; (2) future advances under any Revolving Loen Agreement; (3) the

peyment of all other sums, with interest thericn, advanced in accordance herewith to protect the security of this
“Mortgage; and (4) the performance of the cov :eats and agreements of Borrower herein contained, Borrower does

hereby mortgage, grant and convey to Lender an? Icnder’s successors and nasngns the foilowmg described ofmpert
locatedm theCoumyuf .. COOK . N L T Stalo Illinoia:

- THE WEST. 38 FEET OF THE SDUTH 1/2 uF LOT 18 (EKCEPT THE
NORTH B FEET FOR ALLEY) (N BLOCK 1 1M FHELD MARTIN'S ' v '?.A,‘.‘,‘
ADDISON AVENUE SUBDIVISION OF: THE NORTH. 13 GF THE NORTH - i
112 OF THE SOUTH €AST 1/4 OF SECTION 21, TUWNSHIP 40 NORTH, '~
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIOTAN, IN COOK ' ;' " - o
CDUNTY IN% lNDJs - . s Pk - s -1-42 L ;l . :'-:- FERE
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. TOG R with all tho improvements now or hereafter erected on the property, and all easements, rights,
’ Mappuﬂmm“ pr mm. almrch stt!:all b: deemed t? be&ned remait;da part offth;“ y covered by this Mor; ge;
a ing, with sajd property {or leaachold estate i a8 Mortgage is on & leaschold) are
hereinafier referred to as the “Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right {0 mortgage,
graat and con the Property, and that the property is unencumbered, except for encumbrances of record. Borrower
covenants that wer warrants and will defend generally the title to the against ail claims and demands,

subject to encumbrances of record.

RM COVENANTS. Borrower and Lender covenant and a as follows:
- 1. Payment of Principe! and Interest at Vsriable Rates. This mortgage secures all payments of principal and
interest due on a variable rate losn. The contract rate of interest and payment amounts may be subject to change as

' provided int the Note, Borrowere shell promptiy pey when dus all amounts required by the Note.
R 1o oy Lendar, Borrower shall pey to Lender on

2. Funds for Taxes and Insurance, Subect to applicable law or waiver by
thly) payments of principal and interest are psyable under the Note, unti! the Note is paid in full, 8 sum

, the day mon
- {herein "Funds”) equal to onetwelfth of the yearly taxes and sssessments (including condominium and planned unit

devel ent assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if
any, plus onetwelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yesrly premium
instal ts for mortgage insurance, if any, 3]l as reasonably estimated initially and from time to time by Lender on
the besis of s ea-ments and bilis and reasonabie estimates thereof. er shall not be obligated to make such
. paymeats of i‘vi.Zs to Lender to the extent that Borrower makes such payments 1o the holder of a prior morigage or
deed of trust if su.a holder is an institutional lender. .
.-. If Borrower psyr’ Finds to Lender, the Funds ahall be held in an institution the deposits or accounts of which are
" insured or toc< Ly a Foderal or state agency (including Lender if Lender is such an institution). Lender shal}
apply tho Funds to pay 7sit taxes, sssossments, insutance premiurns and ground rents. Lender may not charge for so
ing and applying the iunds, analyzing said sccount or verifying and compiling said assessments and bills, unless
. Lender pays g‘mwcr interesc on the Funds and applicable law permits Lender 1o make such s charge. Borrower and
- Lender may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be psid to
 Botrower, and unless such agrerrient is made or applicable law requires such interest to be psid, Lender shsll not be
. required 10 pey Borrower any interr=t or earnings on the Funds shall give to Borrower, without chisrge, an
.. annusl accounting of the Punds sh(wjupr credits and debits 10 the Funds and the purposs for which each debit to the
Punds was made. The Funds are pledgey as additional security for the sums secured by this Mortgage.
If the amount of the Funds held by Lerier, together with the future monthly installments of Funds payable prior to
. the due dates of taxes, assesaments, insura e premiums and ground reats, shsll exceed the amount required to pay seid
asscesments, insurance premiums ana 7,0und rents as they fall due, such exoeas shsll be. at Borrower's option,
id to Borrower or crodito” 1= Borrower on monthly installments of Funds. If the amount of the

either promptly repai
" Funds held g;' Lender shall not be sufficient to ps/ ‘axca, aseessments, insurance iums and ground rents as they

fall due, Borrower shall psy to Lendor any amoun’ =icessary to make up the deficiency in one or more payments as

Uhon poyment 5a full of all sums secured by this M Lender d to Borro funds
- Upon ent in all sums secu ir Nortgige, shall promptly refund to wer any fun
hoid by mr Il under pucagraph 17 hereol the Proporty ‘e sold or the Property is otherwise acquired by Lender,

m? sihveppiy; no later than :%hmmediauly prior to the (ale of the Property or its acquisition by Lender, any Funds
3

at the time of application as s credit sgeinst tne'suma secured by this Mortgage.
graphs 1 and 2 hereof shall

.“"mliution of Payments. All psyments receivad by Lesse- under the Nots and
be appiied by Lender first in psyment of amounts payable to Lendas by Borrower u peragraph 2 hereof, then to

intorest, and then to the pnnc:&!‘d :
4. Prior Mortgages and of Trust; Charges; Liens. Borre =cr shall orm all of Borrower's obligations
under any martgage, deed of trust or other security agreement with a jlon which has priority over this Mortgnge.
inc 's covenants to meke payments when due. Borrower shal! pay or cause to be paid all taxes,
assessrments and other charges, lfinee and i:adpnsitions attributable to the Propercv which may attain a priority over this
gg ents or, ground rents, if any.
wer shall keep the improvements now existing o, bureafter erected on the Property
insured rinat loms by fire, nazards included within the term “extended coverage,” ==d.such other hazserds as lender
oo Sasurance carri
carrier providing the insurance shall be chosen by the Borrower mubect to approval by Lender;
provided, that such » val shall aot be unressonably withheld. All insurance policies aud rriowals thereof shall be in
ble to and shall include s standard mortgage clause in favor of ard in a form scceptable to
shall have the right to hoid the policies and renewsis thereof, subjoct to the2eor.nn of sny mortgage,
trust or other security agreement with a lien which has priority over this Mortgage.
event of loas, Bu;l-ro;;r shall give prompt notice to the insurance carrier and Lender. Lender may make proof
not mads promptly .
is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 os)s trom the date

is
lod

i y Lender to Borrower that the insurance carrier offers to settle o claim for insurance tenelits, Lender
uthorized to collect and spply the insurance proceeds at Leader’s option either to restoration or repair of the
or to the sums secured by this Mortage.

and Msintenance of Property; Leascholds; Coadominiums; Planned Unit Developments.
shal] keep the Property in good repeir and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
.. unit in a condominium or a planned unit development, Borrower shatl perform ali of Borrower's obligations under the
_ decisrstion or covensnts cresting or governing the condominium or plaaned unit deveiopment, the by-laws and

-, roguiations of the condominivm or planned vnit development, and constitueat documents.

7. Protection of Lender's Security. If Borrower fails to perform the covensnts and agroements contained in this
Mortgage, or if any sction or proceeding is commenced which materially affects Lender’s interest in the Property. then
Lender, at Lender’s option, upon notice to Borrower, may make such sppesrancos, disburse such sums, including
ressonable sttorneys’ fees, and take such action as is necessary to protect Lender's interest.

Aty amournts disbursed by Lander pursuant to this psragraph 7, with interest thereon, at the contract rate, shall
become sdditional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment. such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any oxpense or take any action hereunder.

8. Imspection. Lender may take or cause to be made ressonable emtries upon and inspections of the Propesty,
pravided that Lender shall give Borrowsr notice prior to any such inspection specifyitig ressonable cause therefor relaied
to Lender’s interest in the Property.

S5-01-80 Merigege . #001202




>

~ UNOFFICIAL CQPY, |

9. Condemnation. The proceeds of any awsrd or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in liev of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agrecment
with a lien which has priority over this Mortgage. = - : ' e ce R e

10. Borrower Not Rcleased; Forbearance By Lender Not 3 Waiver. Extension of the time for psyment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any maaner, the liability of the original Borrower and Borrower’s successors in

intereat. Lender shall not be required to commence proceedings againat such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured Ltnis Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearsnce by Lender in exercising an{y right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or

remedy. . ] .
15. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreementa
herein contsined shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
ents of Borrower shall be joint

Borrower, subject to the provisions of peragraph 16 hereof. Ail covenants and s
and several. Any Borrower who cosigns this Mortgage, but docs not execute the Eute, {a) is comigning this Mortga
only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this
Mortgage, (b} i8 not personally fiable on the Note or under this Mortgage, and {c) agreee chat Lender snd any other
Borrower hersunsor may agree to extend, modig, forbear, or make any other sccommodations with regaed to the
terms of this Mortrage or the Note without that wer's consent and without releasing that Borrower or modifying
this Mortgage as to *i:at Borrower’s interest in the Property. Rt T RPN F IR

12. Notice. Excepi ior any notice required under applicable law to be given in another manner, (a} any notice to
Borrower provided rrw iz._this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower 7 t'ic Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (o) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lendcr ricy designate by notice to Borrower as Krovided herein. Any notice provided for in this
Mortgage shall be deerned to naye been given to Borrower or Lender when given in the manner designated heroin.

13, éoveming Law; Seveiatility. The state and local laws applicable to this Mortgage shail bo the laws of the
jurisdiction in which the Property is iocated. The foregoing sentence shall not limit the applicsbility of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
couflict shali not affect other provisitzs 7' this Mortgage or the Noto which can be given effect without the conflicting
Efovision. and to this end the provisious of ihis Morigage and the Note are declared to be meverable. As used herein,

costs,” "expenses” and “attorneys’ fees” iclude all suma to the extent not prohitited by applicable law or limited

herein.

14. Borrower’s Copy. Borrower shall be Firpished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof. ) '
~ 15. Rehsbilitation Losn Agreement. Borroars shel fulfill all of Borrower's cbligations under any home
rehabilitation, improvement, repair, or other loan 2greement which Borrower enters into with Lender. Lender, at
Lender’s option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an sssignment
of any rights, claima or defenseas which Barrower mey hive sgainst parties who supply lsbor, materials or services in
connection with improvements made to the Praperty.

16. Transfer of the Property. If Borrower sells or transizir all or any part of the P y or an interest therein,
excluding {a} the creation of a lien or encumbrance subordinate ‘0 4nis Mortgage, (b} a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, (c) the grant of apy leasehold interest of three years or less not

urchase madie; eecurity interest for household appliances, (e} a

containing an option to purchase, (d} the creation of a %of
transfer to a relative resulting from the death of a rower, (f) a trznafer where the spouse or children of the

Borrower become an owner of the property, (g) a transfer resufting rrom _=-decree of dissolution of marrig)a. legal
separation agreement, or from an incidental property settlemeht agreem nt, by which the spouse of the Borrower
becomes an owner of the property, (h) a transfer into an inler! vivos trusiin which the Borrower is and remains s
beneficiary and which does nol relate to a transfer of rights of accupancy in tir oroperty, or {i) any other transfer or
disposition described in regulations prescribed by the Federal Home Loan Bank Fos-d, Borrower shall cause to be
submitted information required by Lender to evaluate the transferee as if 2 new loca v ere being made to the transferce.
Borrower will continue to be obligated under the Note and this Mortfage unless Lender reieases Borrower in writing.

If Lender does not agree to such sale or transfer, Lender may declare &il of the sums sccured by this Mortgage to be
immediately due and payable. If Lender exercises such option 1o accelerate, Lender shull mail Borrower notice of

acceleration in accordance with paragraph i2 hereof. Such notice shall provide a period of not jusa than 30 days from
the date the notice is mailed or deliverod within which Borrower may pay the sums declarec, dv, If Borrowes fails to
er,

v such sums prior to the expiration of such period, Lender may, without further notics or sZer<and on
invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acccleration; Remedies. Except as provided in psragraph 16 hereol, upon Borrower's “rosch of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums
secured by this Mortgage, Lender prior to acceleration shail give notice to Borrower as provided in
paragraph |2 hereof specifying: (1) the breach; (2} the sction required to cure such bresch; (3) a date, not less
than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4)
that failure to cure such breach on or before the date specified in the notice may result in acceleration of the
sums secured by this Mortgage, foreclosure by judicial proceeding, and szle of the Praperty. The notice shail
further inform Borrower of the right to reinstate after soccieration and the right 1o assert in the foreclosure
proceeding the nonexistence of a cﬁhult or any other defense of Borrower to acceleration and foreclosure. It
the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declere
all of the sums secured by this Mortgage to be immediately due and psyable without further demand and
may foreclose this Mortgage by judicial proceeding. Lender shall be entitled ta collect in such proceeding all
expenses of foreclosure, including, but not limited to, ressonable sttorncys’ fees and costs of documeniary
evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgsge
discomtinued at any time prior to entry of a judgment enforcing this Mortgage if: d) Borrower E”Lender all sums
which would be then due under this Mortgage and the Note had no scoeleration occurred; (bT rower curea all
breaches of any other covenants or agreements of Borrower contasined in this Mortgage; (c} Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and a ents of wer contsined in this
Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to,

o02il
g2l “‘, <% 1L0GHR03
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 ressonable sttorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of
this Mortgage, Lender's interest in the Property and Borrower's cbligation to pey the sums secured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and cffect as if no scoeleration had occurred.
-~ 19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
t0 Lendor the reats of the Property, provided that Borrower shall, prior to scceleration under paragraph 17 hereof, in
abandonment of the Property, have the right to collect and retain such rents as they becomne due and payable.
~* Upon sccoleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
: Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
i . management of the Property and collection of rents, including, but aot fimited to, receiver'’s fees, premiums on
i " receiver's bonds and reasonable attorneys' fees, snd then to the sums secured by this Mortgage. The receiver shail be
e - " lisble to account only for those rents sctually received.
20. Rolease. Upon psyment of afl sums eecured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower. Borrower shall pay all costs of recordation, if sny.
21. Waiver of Homesatead. Borrower hereby weives all right of homestesd exermnption in the Property under state or

Fodera! law.
IN WITNESS WJEREOF, Borrawer has executed this Mortgage.

i T
gl

j S .' . . | TAhemEs £, mN‘cAo/E -Bosrower
- . ’ 7

,, Chriizee o “Pare Vivokiodis

: . ] : / Christine 4. Mo A chals ~Borrower

. . , o

staTROFILLINOIS, ______ (look . County ss:

; L, . - _ .'a Notary Public in and for said county and state, do hereby certify thar

i F . yehol W atine M. Meadbhols , Buis wife  in joict 3 enncgg
R personally known to me to be the same person(s) wiiser name(s) «s € subscribed to the foregoing instrument.

' | sppeared before me this day in person, and acknowledgethat “the g signed and delivered the said instrument as

; . AL _ Enve volunisry act, for the uses and purposes therein set forth.

ié . Given under my hand and official sea!, this 2 1A - day of Oefober BUE-

‘ et — e e e, .

Notary Public
Tnm instrument was prepared by:

My Commiasion expires

, “OFFICIAL SEAL"
b LAURA AMADOR

Notary Public, State ol Ithnots o
1v Gofmnizsion Expites Seot. 14 1993 Tsochel errs

]

1‘ ¥ AAAARARARAAAAAAAA {Namo)

YR dT A Ferlem  facweod HEs I e
(A% ree)

’ {Space Below This Line Reserved For Lender snd Recorder)

4

€ Return To:

g Household Finance Corporation
i e - Elmhurst, I, 60126
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