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. 'S5 Hamrd or Pro | orrgwer s imp R exjsting or hercafler erected or: the

. Property insured against losa by fire, hazards included within tho term “extended coverage® and any other hazards, including
Doods or flooding, for which Leader requires insurance. This insurance shall be maintained in the amounts and for the peniods

 thilt Lender requires. The insurance casrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unressonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Leader's
option, obiain coverago to protect Lender's rights in the Property in sccordance with paragraph 7.+ -
i1 Al insurance policies and renewals shail be acceptable to Lecder and shall include » standard morigage clause. Lender
shall have the right o hold the policiee and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and resows] notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.

~ Lender may tiake proof of loss if not made promptly by Borrower.

' Unléss Lender and Borrower othérwiss agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if ths restoration or repair it economically feasible and Lender's security is nof Jessencd. If the restorati~n or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be pplied to the sums
sectired by this Security Instrument, whether or not then due, with any excess paid to Borrower. IT Borrower abandons the
‘Property, of does not ahewer within 30 days a notice from Londer that the insurance carrier has offered lo soltle & claim, then
Lender ‘may ‘collec’ the insurance proceeds. Lender may wse the procesds (o repair or restore the Property or to pay sums
sacured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

L+ Upleas Ledder ard Borrower otherwise sgree in writing, any application of proceeds to principal shall not extend or
postpone: the due date </ 4% monthly: payments referred to in paragraphs 1 and 2 or change the amount of the payments. Jf
under pursgraph 21 the Picpraiy is acquired by Lender, Borrower's right to any insurance policies and proceeds resultiog from
damags to the Property prior i %io scquisition shall pass to Lender to the extent of the rums secured by this Security Instrament

itmmediately prior to the acquisition” <0 - - ‘ |
. 6, Occuptincy, Preservation, naintenance and Protection of the Property; Borrower’s Loan Application; Leaseholdks. i

Batrower shall occupy, establish, and vse b Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to sicupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender atherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
gxieituating circumstances exist which are bey(nd Borrower's control. Borrower shall not destroy, damage or impair the
Property; allow the Property to deteriorate, or conunic aste on the Property. Borrower shall be in default if uny forfeiture
sétion or proceeding, whether civil or criminal, is begui that in Lender's good faith judgment cauld result in forfeiture of the
* Propenty o othierwise muterially impair the lien created by (his Yecurity Instrament or Lender’s security inferest. Borrower may
cuire such a default and reinstate, as provided in parsgraph 15, by tausing the action or proceeding to be dismissed with u ruling ;'g
that, in Lender’s good faith determination, precludes forfeiturs ri the Borrower's interest in the Property or other material o5
" impdisment of the lien created by thiz Security Instrument or Leniue. 8 socurity interest. Borrower shatl also be in default if i':
Borrower, during the loan application process, yave materially false or iraciurate information or statements to Lender (or farled, -
L 6 provide Lender with any materin] information) in connection with the luan evidenced by the Note, including, but nol timited» «
‘ ' to, representations concemning Borrower's occupancy of the Property as a principal esidence, If this Security Instrument is on ald
i Jeasehold, Borrower shall comply with all the provisions of the lease. If Borrowcr acquires fee title to the Property, the
| Jeasehold and the fee title shall not merge unless Lender agrees to the merger in writing.
© 7, Protection of Lender's Rights in the Property. If Borrower fails to perform the cGveaants and agreements contained in
this Security [nstrument, or thers is a legal procesding that may significantly affect Lender': rights in the Property (such nsa
priscseding in bankruptcy, probats, for condemnation or forfeiture of to enforce laws or regulations}, then Lender may do #nd
: fitly for whatever is necessary to protect the vaiue of the Property and Lender's rights in the Frorirty, Lender's actions may
' include paying any sums secured by a lien which has priority over this Security Instrument, aprosing in court, paying
f reasonable attomneys’ fees and entering on the Property to make repairs. Although Lender may take acticis under this paragraph
' 7L ender does not have todo so. oo - '
i Ay smounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this
Security Instruiment. Unless Borrower and Lender agree to other terms of payment, these amounis shafl bear interest from the
dite’ of disbursement at the Note rufe and shall be payable, with interest, upon notice fram Lender to Borrower requesting
8. Martgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrumedt, Borrower shall pay the premiums required to maintuin the morigage insurunce in effect. If, for any reason, the
morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obiain coverage substantiaily equivalent to the mortgage insurance previcusly in effect, at a cost substantially equivalent to the
cott ‘to Borrower of the mortgage insurance previously in effect, from an aliernate morfgage insurer approved by Lender. )f
substantially equivalent mortgage insurance coversge is not availsble, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased fo

be in effect, Lender will accept, use and retain these payments as a loss reserve in liev of mortgage insurance. Los:.o 'ni.‘-en'e
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24, Riders to this Security Instrument. 1f one or ‘more ridets sre ex utdd by Iorrd'\nr and ragorded together

i with this Sacurity Instrumant, the covenants snd agresments of sach such rider shall be incorporated into and shail amand
and supplemant the mmunu and sgreamants of this Suurlty lmtrumnnt o if thl rld.rui wars 3 part of this Secwrity .
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