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which is organized and existing under the laws of ' THE STATE D7 mno"‘,"," k"‘,'f,‘j,'.'if"“,’ ,‘,f”[ ','f}'f e ,";‘f‘j,é:idwnose
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o ROty (US, § 128,000, 00 """")

This debt is cvidenced by Borrower's note dated the same daic as this Security Instraeent ("Noie™), which prOv:dw for momhly
payments, with the full debt, if not paid earlier, due and payablc on ~November ‘1, 2007 ettt Thig Security
Instrument secures to Lender: (a) the repayment of the debt evideaced by the Note, with inseres:, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under p:.:.agranh 7 to protect the security of
this Sccurity Instrument; and (c) the performance of Borrower's covenants and agreements under {1is Securily Instrument and the

Note. For this purpose, Borrower docs hereby morigage, grant and convey o Lender the following dessived pmperty located in
CDDK Coumy. Imhois

ot copver st ving Y il oin AL LS ) YL EF SR TV

LOT 44 IN .M. TAYLOR'S ARLINGTON TOWN BARDENS, BEING A SUBDIVISIUN OF THE WEST 1/2
OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SEBT!UN 28, TOWNSHIP 42 NORTH, MNGE 11.
EAST OF THE THIBG PHINGIPAL HEHIBIAH JIN GOOK COUNTY ILL!HO!S ., ol
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easemens, appurtenances, and
fixtures now or herzafier & pan of the property, All repiacements and additions shall also be covered by this Security Instrutnent,
All of the foregoing is referred 1o in this Security Instrument as the *Propeny,”
~ BORROWER COVENANTS that Borrower is fawfully seised of the estaic hereby conveyed and has the right to mortgage:,
grant and convey the Propesty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property againat all claims and demands, subject  any encumbrances of record.
.~ THIS SECURITY INSTRUMENT combines uniform covensots for national use and non-uniform covenants with limited .
- varintions by jurisdiction to constitute 8 uniform security instrument covering real property. :
* . UNIPORM COVENANTS, Borrower and Lender covensnt and agree as follows;
RS R hyment]f,ﬂan; Prepayment and Late Charpes.  Borrower shall prompily pay when due the
principal of and interest on the débt evidenced by the Note and any prepayment and late charges due under the Note. o
2. Funds for Taxes and Insurance.  Subject 10 applicable law or 10 a writien waiver by Lender, Bommower shall pay o .
" Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™} for: (a) yegrly iaxes
and assessments. which may uttain priority over this Security Instrument as a lien on the Propesty; (b} yearly leaschold paymenis
or ground reats on the Sroperty, if any; (c) yearly hazard or property insatance promiums; (d) yearly flood insurance premiums, if
any; (¢} yearly mor.gag- insurance premiums, if any; and () any sums payabie by Borrower o Lender, in accordance with the
provisions of paragrap’, £.-in liev of the payment of mongage insurance premiums. These ilems are called "Escrow lems.”
Lender may, at any time, >elr2t and hold Funds in a0 amount not 20 excoed the maximum smount a fender for a federally relaicd
 monigage loan may require for Botrower’s escrow account under the federal Real Estate Sealement Procedures Act of 1974 &5
amended from time 1o time, 12 U.5.C, Section 2601 ¢f seg. ("RESPA"), uniess snother law that applies (o the Funds seis a Jesser
amouns. If so, Lender may, at any «iv.e, collect and bold Funds in an amount not 1o exceed the lesser amount. Lender may
estimagé the amount of Funds due of; ine besis of current data and reasonabie estiates of expendinires of fuire Escrow Nems or
* g otherwise in accordance with applicable lav.. L _

*3  The.Funds shall be held in an institution whosz deposits are insured by a federal agency, instrumentality, or entity (including
bog Lender. if Lénder istuch an institution) or in sy Federal Home Loan Bank. Lender shall apply the Funds (o pay the Escrow
i € lems, Lender may not charge Borrower for holding eov. 20plying the Funds, annually analyzing the escrow account, or verifying ,
4, 40 the Eacrow ltems, yniess Lender pays Botrower interes| 07, fic Funds and applicable law permits Lender o make such a charge. E
i However, Lender may require Bombwer to pay & onc-tine changs for an independent real estae tax reporting scrvice, used by
. Loider in connection with this o, unless applicable kaw prcvide: otherwise. Unless an agreement is made or applicable law
.. requires ihterest 1o be paid, Lender shali'not be required 10 pay Brarower any interest o camings on the Funds. Borrower and
- Lender may agree in writing, however, that interest shall be paid on - Frnds. Lender shall give io Borrower, withoul charge, 0

- #nnual accounting of the Funds, showing credits and debits 1 the Funds 4! the purpose fos which each dedit io the Funds wis |~ |
. madc. The Funds are pledged as additional socurity for all sums secured by \n's Security Instrument. vt
If the Funds hold by Lender excoed the amounts permitizd o be held by =yplica™is law, Lender shal! account o Bormower for A
the excess Funds in eccordance with the requirsments of spplicable law. If the amcunt of the Funds held by Lender ot any time is  t:
not sufficient Lo pay the Escrow ftems when due, Lender may so nouify Borrower in w:itiay, and, in such case Borrower shall pay .
10 Lender the amount necessary 1o make up the deficiency. Borrower shall make up-th: duliciency in no maore than twehve boo .

e S e e i oo

monthly payments, at Lender’s sole discretion. - ;;:
.. Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds 0
heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to 0 acquisition or sale of the 4 .. .-
Property, shall spply any Funds held by Lender at the time of acquisition or sale as a credit against e sums secured by this

Security Ingtrument. - '

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lend s under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges doe under the Note; sccond, 1o amounis payable urder paragiaph 2:
third, to intecest dug; fourth, tn principal due; and last, io any late charges due under the Noke. “
4. Charges; Liens. Borrower ghall pay ail texes, asscssments, charges, fines and impositions attributable 10 the Property i
which may atsin priority over this Security Instrument, and leaschold paymeats or ground rents, if any, Borrower shall pay these ‘ ,I[
obllsmmmummnetpmvidodhwmmphz,mifnotpaidinmummer.nomweuhallpay!hcmonﬁmcdimcl!ymmc
povson owed paymont. Bomower shall promptly furnish to Lender all notices of amounts w0 be paid under this paragraph. If ”
Bosrower makes these payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments. ’
. Bonower shall promptly discharge any lien which has priority over this Security Iistrument unless Bormower: (B) agrees in
writing to0 the payment of the abligation secured by the lien in 8 manner scceptable 10 Lender; (b contests in good feith the licn }

- by, or defends againat enforcoment of the lien in, legal procecdings which in the Lender's opinion operate o prevent the )

wfmcmtofmeum;or(c)mumﬂunmeholduofﬂ\elmﬁmumisfacmwmduwbommmmthclicn|o H
this Security Instrument. If Lender dotermines that any past of the Property is subject 10 a lien which may stiain priorily over this ‘
Securlty Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one o mare
of the actions sex forth above within 10 days of the giving of notica. ' .

. }
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payments may no longer be required, at the option of Lender, if' morigage msumnce verge { in the amount and for the. period
thay Lender requires) prov:ded by an insurer approvcd by Lender again becomes available and is obtained. Borrower shall pay the
premiums royuired to mainin morigage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agrcement between Barrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property Lende.r shail nge
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

.. 10. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with. any
condemnation or other taking of any part of the Property, or for conveyance in heu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be apphed to the sums secured by Lhas Secumy Instrumcm.
whether or not then due, with any excess paid to Borrower. In the event of a pantial (aking of the Property in which the fair markel
value of the Property immediatcly before the 1aking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured imrediately before the aking, divided by (b) the fair market value of the Property immediately before the
1aking, Any balancc ol be paid to Borrower. In the cvent of a partial taking of the Property in which the fair market value of the

Property immediately O¢fsre the taking is less than the amount of the sums secured immediately before the taking, unless

Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Secusity-Znsirument whether or not the sums are then due,
_If the Property is abandoncd +5 Rorrower, or if, afier notice by Lender to Borrower that the wndemnor ofrers to make an
award or settle a claim for damagcs Burrower fails to respond to Lender within 30 days afier the daic the notice is given, Lender
is authorized 10 collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Sccurity {nstrument, whether or not ther due. S

Unless Lender and Borrower otherwise agree.2 in wriling, any appll(:aUOn of pruceeds o pnuclpal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By ‘Ler.der Not 2 Walver.  Exiension of the time for payment or modification
of amonization of the sums secured by this Security listrareent granted by Lender to any successor in interest of Borrower shalil
not operate 1o refease the liability of the onglnal Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proccedings against any successot in interest or refise 10 extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any deiand made by the original Botrower or Borrower's successors
in intcrest. Any forbearance by Lender in excmlsmg any nght or rerradv shall not. be 8 wawer of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-ag*ners. Thc ‘covenants and agreemems of ﬂus
Security Instrument shall bind and benefit the successors and assigns of Lender-and Borrower, subject 1o the provisions of
paragraph 17. Bormower’s covenants and agrecments shall be joint and sevaaal. Ary Bormrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument unly to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is el possonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agiee (o exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent, .~

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which scic maximum loan charges,
and that law is finally interpreted so that the interest or other foan charges colfected or o be collected ir, emnection with the loan
cxceed the permitted Iimits, then: (a) any such loan charge shall be reduced by the amount necessary (o zecuce the charge o the
permivted Jimit; and (b) any sums already collected from Borrower which exceeded permitted limits will be rifuaded to Borrower.
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a ‘direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prcpaymcnl charge
under the Note.

- 14, Notices, Any notice to Borrowcr provided for in this Security Insu-ummt shal] be given by dehvermg it or by mailing it
by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Leader shall be given by first class mail 1o Lender's
address statcd herein or any other address Lender designates by notice to Borrower. Any notice provided for in tfus Secumy
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

18, Governing Law; Severability. This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is Jocaled. In the event that any provision or clause of this Security Instriment or the Note
conflicts with applicable law, such conflict shall nol affect other pmv:snons of this Security Instrument or the Note which can be
given effect without the conﬂlcung prowsmn To this md the prov:s:ons of this Security Instrument and thc Now are declared o

e thll
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ey, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Propesty
insured against loss by fire, hazards included within the term “extended coverage” and any othes huzards, including fMoods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods thay Lencier
requires. The insurance carrier providing the insurance shall be chosen by Burrower subject 10 Lender's approval which shall oy
be unreasonably withheld. If Borrower fails 1o mainlain coverage described above, Lender may, at Leader's option, obtsin

- covesage 1o protect Lender’s rights in the Propesty in accordance with paragraph 7.

-

. (.. -

.. All insurance policies and renewals sha)) be accepiable to Lender and shall inclode a stundard morigage clavse. Lender shali
have the zight o hold the policies and renewals, It Lender requires, Borrower shal) prompuly give 1o Lender all receipts of puid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrics and Lender, Lender
may make proof of loss i not made promptly by Borrower,

" Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restaration o repair of the
Property damaged, if ihe restoration or repair is cconomically feasible and Lender's security is not lossened. I the restaration or
repair is riog cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums

by this Security Inststireny, whether or not then due. The 30-day period will begin when the notice is given,

"Unless Lender and Srirower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monin)y [=vments refesred 10 in paragraphs 1 and 2 of change the amount of the payments. If under paragraph
21 the Propenty is acquired by tevder, Borrower's right to any insurance policies and proceeds resulting from damage 1o she
Property prior 10 the acquisition Shed)-pass W Lender 10 the extent of the sums secured by this Sccurity Instrument immediately
prior to the acquisition. ST A ' ‘

. 6. Occupancy, Preservation, Maintza-ice and Protection of the Property; Borrower’s Loan Application; Leasehalds,
Borrower shall occupy, esiablish, and use e “1oDerty as Borrower's principa) residence within sixty days after the execution of
this Security Instrument and shall continue 10 vesgy the Property as Borrower's principal residence for af icast one year after the
date of occupancy, unless Lender otherwise agcsin writing, which consent shall ot be unrcasonably withficld, or unless
extenuating circumstances exist which are beyond Bowover's control. Borrower shall not destroy, damage or impair the Propesty,
allow the Property 1o deicriorals, or commit wasie on ‘the Troperty. Borrower shall be in default if any forfeiture aclion or
proceeding, whether civil o criminal, is begun that in Lendur's good faith Judgment could result in forfeiture of the Praperty or
otherwise materially impair the lien created by this Security Initriirent or Lendesr's securily interest. Borrower may cure such 2
defoult and reinstate, as provided in paragraph 18, by causing the <cton or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's ‘iterest in the Propenty or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. 3creawer shall also be in default if Bormower, during the

~ loan application process, gave malerially false or inaccurate information or statrinents to Lender (or failed to provide Lender with

any material information) in connection with the loan evidenced by the Note; fricluding, buf not fimiced (0, Tepreseniativns

concemning Borrower's occupancy of the Property as a principal residence, If this Security Instrument is on a leaschold, Borrower

shall comply with all the provisions of the kease. If Barrower acquires fee title 10 the Prorarty. the leaschold and the fee tide shall
not merge untess Lender agrees to the merger in writing, '

7. Protectiun of Lender's Rights in the Property. If Bormawer fails 1o perform the covenants-and agreements comiained in

this Security Instrumeny, or there is a legal proceeding that may significandy affect Lender's rights i the Property (such as a

condemnation or farfeiture or to enforce laws or regulations), ier: Lender may do and pay

for whatever is nccessary 1o protect the value of the Property and Lender's rights in the Property. Lende-'s, actions may include

one-twellth of the yearly mortgage insurance premium being paid by Bomrower when the insurance coverage lapsed or ceased 1o

beinelfwl.w;detwillmept.usemmhducpaymentsnniommvehHwofmougagcinsumncc.wssmrvc
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73 erers to this Scer. ity Tnstrument. If one or more riders arc exccuted by Borrower and recordod logethet wuh this

J Security [nstrument, the covarsnts and agreements of each such rider shall be incorporated into aod. ghall amend and aupplmmt
the covenants and sgrwnmu of waccurily Instrummlmfuwridu(s) wereapmof this Sewhy lnmnmnt RO FE UL
[Check & licable box{cs)] ( v o e nh /'”. '.‘»" i! ;i‘ SESL R g U \jl.:‘ .I: “_‘t"."i:
Adjustable Rate Rider Condommium Rider 77 7 [7]14 FamlIyRidcr oo e
Graduated Payment Rider ;. - Planned Unit Development Rider |, [] Biweekly Payment Rider ..., .,
Balloon Rider F'Tnmebnmnwmmmzkuu: Second Howe Rider . 1, 1.1t

s ] V.A Rides .- :ll)lbﬂ'l'(s) [MY] Spaly e Tenenr weppedad o 'n.\:.i! !,
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BY SIGNING BELOW Bomwa awepts and agrecs w thn; .‘nu.s and covmamslonmamed in this Secumy lnsmi;ehtmd in
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! 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument. .
B , 17, Transfer of the Property or a Beneficlul Interest in Borrower, If all or any part of the Property or any inlerest in il is
1 sold or wransfermed (or if & beneficial interest in Bomrower is sold or transferred and Borrower is not a natural person) without
b Lender's prior writien consent, Lender may, a its option, require immediate payment in full of all sums sccured by this Secur ity
' lswmmu' this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie of this
. y '
. If Lender exercises this tmcuon. Lender shall give Borrower notice of acoeleration. The notice shall provide a period of not luss
~ than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permiticd
- by thig Sccurity Instrument without further notice or demand on Borrawer,
. 18. Borrower’s Right to Reinstate. 1f Borower meets certain conditions, Borrower shall have the nght to have
 enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law tay specify tor reinstatement) before sale of the Property pursuant to any power of sale contained in this Sexurity
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are tha) Borrower: (2) pays Lender i)
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
~ default of any other covenants or agresments; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable auormeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrumeit, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shail conti e unchanged, Upon reinstatement by Bamrower, this Security Instrument and the obligations sceured
hereby shall remain ful'y ¢ffective as if no acceleration had occurred. However, this right io reinstaie shall not apply in dic case of
: acceletation under paragrarli 17, a o : c
‘ i 19, Sale of Note; Chia=ge o€ Loam Servicer, The Noie or a partial interest in the Note (logether with this Sccurity
Instrument) may be soid-one o poawe times without prior notice 10 Borrower. A sale may result in a change in the entity (known
a8 the "Loan Servicer”) that collvcry rnonmgrymmts due under the Note and this Security Instrument. Taere also may be one or
more changes of the Loan Servicer #zielated 10 a sale of the Note. If thero is a change of the Loan Servicer, Borrower will be
given wrilen notice of the change in seruidance wilh paragraph 14 above and ngglica le taw. The notice will state the name and
- address of the new Loan Servicer and o fuiress 1 which payments should be made. The notice will also contain any othcr
information required by applicable law. e e :
20. Hazardous Substances. Borrower sfaff not cause or permit the presenice, use, disposal, storage, or release of ury
~ Hazardous Substances on or in the Property. Borrwer shall not do, nor allow anyone else to do, anything affecting the Property
f that is in violation of eny Environmental Law. ‘The priceding two seniences shall not apply 10 the presence, use, or Siorage on the
" Property of small quantities of Hazardous Substances i« sre generally recognized to be appropriate to normal residential wses
. and 1o maintenance of the Property. ‘
- Bomower shall promptly give Lender written notics of any investigation, claim, demand, lawsuit or other action by sy -
govemmental or regulatory agency or privale party involving e Froperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowiedge. If Borrower learns, or is wuified by any governmental or regulalory authority, that any
removal or other remediation of an lgurdoua Substance affecting ## Property i8 necessary, Borrower shall promptly (ake ail
necessary remedial actions in with Enviroumental Law.
As used in this. paragraph 20, "Hazardous Substances” arc those sudstances defined as (oxic or hazardous substances hy
~ Environmental Law and ihe followihg substances: gasoline, kerosene, cuier flammable or loxic petrolenm products, intic
pesticides and herbicides, volutie sotvents, materials containing asbestos or foraldubyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" mears federal laws and laws of the jurisuicurn where the Property is locaied that relate

to henlth, safety or énvironmesntal proteciion,

" NON-UNIFORM COVENANTS, Bomower and Leader further covenant and agree as i liows:
28, Acceleration; Remedies. Lender shall give notice (o Borrower prior to acceleration ‘ollawing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration indtr paragraph 17 unkess
-+ -+ v applicable law provides ofherwise), The notice shall specily: (a) the default; (i) the action requiies to-cure the default; (c)
v & date; hot-Jess thaw 30 days from the date the notice ia given to Borrower, by which the default «nzst be cured; and d)
- that faliure to cure the defavit on or before the date specified in the notice may resul in acceleration of the sums secured N
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shati further inform ' "
Borrower of the right {o reinstate after acceleration and the right to assert ia the foreciosure proceeding the non-existence !
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the |
i date specified in the notice, Lender, at its option, may require immediete payment in full of all sums secured by this j
~ 70 Security Instrument without further demand and may foreclose this Security Tustrument by judicial proceeding. Lender |
* shall be entitied to cofiect all expenses tucurred in pursulng the remedies provided In this paragraph 21, including, but not o
limited tu, reasonable attorneys’ fees and costs of titie evidence. | I '
22, Refease, Upon payment of all sums secured by this Security Insbrument, Lender shall release this Security Instrument |‘
without charge io Borrower. Borrower shall pay any recordation costs. Vol e "
23, Waiver of Homestead. Borrower waives all right of homestead exeshption in the Property. \l\
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