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'MORTGAGE ="~ "

THIS MORTGAGE ("Security Instrument~) is given on 22ND, day of OCTOBER, 1992.
mortgagor is PAUL C SCHWAB AND .. . e e e . .
JANE E SCHWAB HUSBAND AND WIFE N e

[ T e AtranTy

"The

("Borrouer") This Security Inetzument is given to MORTGAGE CAPITAL CORPORAT ION .
which 48 .o:canized and existing under the laws of Minnescta, and whoge address;
i@ 111 E. KELLZTG BLVD., ST. PAUL MN 55101, et g et S ey by, et b
{"Lender”). Borcower owes Lender the principal aum OF L amt e g s e e

ONE HUNDRED FIFics, THOUSAND AND ; Co e .
NO/100 DOLLARS (U.% 5 . 115,000.00). This debt L-» evidenced by Borrower‘s note
dated the same date ae this Security Instrument ("Nota"),.  which provides !orlmw“ﬁ

monthly payments, witn <Che full debt, "if not paid earlier, due and payable on the
firet day of NOVEMBER, 2022. This Security Instrument secures to Lender: . (a)
repayment of the debt eviderced by the Note, with intereet, and all renewals,
extensions and modificatiohe ¢i the Note; (b) the payment of ‘all other sums, with |
interest, advanced under paragravh 7 to protect the security of this Security
Inetrument; and (¢) the perforrance of Borrower‘s covenants and agreements under
this Security Instrument and tho.Pste. For this purpose, Borrower dces hereby
mortgage, grant and convey to Lendes the following descriked property located  in

COOK County, Illinois:

LOT 82 IN MCGUIRE AND ORR'S OAKWOOD AVEZNUT-SUBDIVISION, A SUBDIVISION OF LOTS
14, 15, 16, 17, 18 AND 19 (EXCEPT RAILRO\D) OF BAXTER'S SUBDIVISION OF THE o
S0UTH SECTION OF OUILMETTE RESERVATION IN TLWNSHIP 42 NORTH, RANGE 13 EAST OF . . .

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTIY, LLLINOIS.,
I ) oS o TR,

TS T LT A R B

92800"87

05-34-302-031

which has the address of 1040 ISABELLA STREET, ... ... 1. WILMETTE . s i s

.- [Straet] . ' [ELTTRVES (cj'tYI e g ety See s
P Propezty Addresa“)-. i wm T e e ben g e

Illinoie 6009i- -
(20p GoMel . L. e 92800(587

- e

T, T PRI

TOGETHER WITH all the improvements now or hareafter erected on . the . property, . ar\d all ) nummn, Al i

appurtenances, and fixtures now or hereafter s part of the property. . All replacemsnts and edditfons shatl... .. .- .
also be covered by this Security Instrument. ALl - of - the lortaoina is raferred .to in this Security .«: -, - .-
Instrunent as the “Property." . e . ER e
BORROWER COVENANTS thet Borrower is lnufully soiaed of the estate horehy convoyed and has thc right
to mortgage, grant snd convey the Property and that the Property is - unencunbered, sxcept for encumbrances .-
of record. Borrower warrsnts and will dafend genersily the title to the Proparty against. oll. claime and
demands, subject to sny encumbrances of record. : ., .- TR [IOR N
THIS SECURITY INSTRUNENT combines uniform covenants for national use and non- uniform covenants uith.
Limited variations by jurisdiction to constitute a uniform securfty instrument covering real property. . ..~ ju
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- smounts payable under parapraph 2; third, to interest dus; fourth, to riscipal due; snd last,

Twe s &, charpest'Llens. Borrower shall pay atl
‘attrlbutnb!o to the Property which may attain priority over

o 2, or §f not pafd In that menner, Porrower thall pay them on time directly to

- Sprrowar. shall promptly furnfeh to Lender ail notices of ssounts to be paid uncur
Borrower makes. these peysents dirsctly, Borrowsr sheil promptly furnish to Lender race . is avidencing the

rm e e INOFEIGIALCOPY.

1. Paymant of Principa
whan due the principsl of and interest on the debt evidenced by the Note and any prepayment and

late charges due under the Note.

2. Furds for Taxes and  Insurance. Subject to applicable Llaw or to & written waiver by

..Lendsr, Borrower shall pay 1o Lendar on the day monthly paywents are due under the Notg, until the Wote is

paid in full, a sum ("Funds™) for: (a) yesrly taxes anc assessments which mey sttain priority over this
Security instrument as & (ien on the froperty; (b) yoarly Llesschold payments of ground rents on the
Property, If any; (¢) yearty hazerd or property freursnce promiumm; (d) ysarly flood insurance premiume,
if any: (#) yesrly mortgage insursnce premiums, {f any; and (f) sny aums peyable by Borrower to Lender, in
sccordance with the provisions of peragraph 8, in Lieu of the payment of mortgege {nsurance premfums.

. Theae items are called “Escrow [tems." Lender mey, st any time, collect and hold Funds in an amount not to

exceed the maximum amount a lender for a federsily related mortpage loan mey require for Borrower's escrow
account under the federal Real £state Setticment Procedures Act of 1974 as smended from time to time, 12

© U.8.C. Section $26071 et seq. (YRAESPAY), unless snother law that applies to the Funds sets & (esser amount.

14 80, Lender may, at any time, collect and hold Funds fn an amount not to exceed the lesser amount,

tender may astimate the amount of Funds due on the basis of current data and reasonable estimates of
experctitures of future Escrow tems or otherwise in accordance with applicable law.

The Fuds shall be held in mn Institution whose deposits are insured by a federal agency,
instrumentality, or entity (fncluding Lender, if Lender is such an institution) or in any Federal Kome
Loan Bank. Lender riiail epply the Funds to pay the Escrow Items. Lender moy not charge Borrower for
holding end spplying il Funds, snnually snalyzing the eacrow sccount, or ver{fying the Escrow [tems,
uniess Lender pays Boriow~r iaterest on the Funda and applicable law permits Lender to meke such a charge,
However, Lender may reqlirr Rorrowsr to pay & one-time charge for an independent real sstate tax reporting
service used by Lender In sonrection with this loan, uniess applicable lew provides otherwise. Unless an
agreement is made or applicaplc \aw requires interest to be paid, iLender shall not be required to pey
Borrower any interest or earniig? on the Funds. Borrower and Londer may agres in writing, however, that
tnterast shall be paid on the Fund.. iender shall glve to Borrower, without charge, an annual account ing
of the Furwds, showing credits and de~its to the Funds and the purpose for which esch debit to the Funds
was made. The Funds are pledaed as additionwl security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed *e amounts parmitted to be heid by spplicable law, Lender shall
asccount to Borrower for the excess funds In ac-sidance with the requirements of applicable law. 1f the
amount of the Funds held by Lendor ot any tim is not sufficient to pay the Escrow [tems when due, Lender
may 8o notify Borrower 1n writfng, and, in such <iss Borrower shall pay to Lender the amoumt necessary to
make up the deflciency. Borrower shsll make up tho wliclency fn no wore than twelve monthly payments, at
Lender’s sole discretion.

Upon payment in full of all sums secured by this Ceiurity [natrument, Lender shall promptly refund to
Gorrower any Funds held by Lender. [f, under paragraph 21, Vemisr shell ascquire or sell the Property,
Lender, prior to the acquisltion or sale of the Property, siclt apply any Funds held by Lender at the time
of acquisition or sale as a credit against the sums secured by this Security Tnstrument.

3. Application of Payments. Unless applicabie law provides oriierwise, all psyments received by Lender

under paragraphs 1 and 2 shai! be applied: first, to sny prepaywmont c’.crges due under the Note; second, to
to any late

charges due under the Note.
tares, asssssmenrts, cnarpes,. fines end impositions
this Security Initrument, and |easehold
paymenta or erot.rnd rents, {f any. Borrower shall pey thess obligations in the =wr.er provided in parsgrsph

tac . person owed payment.
s paragraph. 1If

_ payments, :
I rument unless

gorrower shall promptiy discharge any ({en which has priority over thia Security
Borrower: (e) agraes in writing to the payment of the obligation secured by the Llien {1 a manner
scceptsble to Lender; (b} contests ir good faith the Lien by, or defends sgalnst enforcement of n- (fen
in, legsl proceedings which in the Lender’s opinion operats to prevent the enforcement of the lier; oo {c)
secures from the hoidar of the {{en sn agreement satisfactory to Lender subordinating the lien to/ “ikis
Bscurity Instrument. 1f Lender determines that any part of the Property fa subject to & Lien which wme:
attain priority over this Security instrument, Lender may give Borrower a "notice fdentifying the Llien.
Berrower shatl satisfy the {ien or tske one or more of the actfons set forth sbove within 10 days of the
piving of i jce

5. “‘?fw sr(“ﬁp!rry Insurance. Borrower shall keep the Improvements now existing or hereafter
erected on the Property insured against loss by fire, hexards inc{uded within the term “extended coverape"
including floods or flooding, for which Lender requires (nsurance. This insursnce

periods that Lender requires. Tha {nsurence cacrier
which shaii not bDe

at Lender’s

and any other hatards,
shatl be maintained In the emounts and for the
providing the insurance shell be chosen by SBorrower subject to  Lender’s approval
unreasonably withheld. 1f Borrower fafis to maints{n coverage described above, Lender may,
option, obtain caoverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Alt Insurance policies and reneusls shall be ecceptable to Lender and shalt include o avanderd
mortgage clause. Lender shall have the right to hold the policies and reneimais. If Lender requires,
Sorrower shall promptiy give to Lender sil recefpts of paid pramiuss snd renswel notices. In the event of
toss, Borrower shall glve prompt motice te th. imur-ncc cirrier and Lendor. Lender may make proof of

Loss 1f not made promptly by Borrower. - it
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