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" THIS INDENTURE, made October §, 1992, between DEVON BANK, as Trustee under’
Trust Agreement dated June 9, 1979, and known as Trust Number 3755 ("Mortgagor"),
and PIRST STATE BANK & TRUST COMPANY OF PARK RIDGR, an Illinois  banking
corporation (herein referred to as *Mortgagee"} witneaseth: . . .. ... ...

" THAT WHEREAS beneficiary of Mortgagor has concurrently herewith executed a
Nota and Security Agreement (herein referred to as tha *Note®) bearing even data

harewith in the principal sum of_QF : SAND AND X
made payable to Mortgagee and dalivered, .in and which

POLLARS [$172.000.00)
Note Mortgagor promiges to psy on or before NOVEMBER 1, 1857 the said principal .
sum with interest as set forth in the Note, ' : '

All guh paymentg on account of the indebtedness evidanced by said Note are -
to be first ssplied to interest on the unpaid principal balance and the remainder
to principal, 111 of sald principal and interest being made payable at the
principal oftics of the Mortgagee in Park Ridge, Illdnois. .. ... .. ., ... ., .

NOW THEREPORR, ch:¢ Mortgagor to secure the payment of said Note in accoxrdance
vith its terms and cha terms provisions and limitations of this Mortgage and all
extensions, modificariuns, and remewals thereof, together with interest and
charges as therein provic«d, and the performance of the covenants and agreements
heraln contained, by the ¥ cgagor to be performed, and also in consideration of
other good and valuahle consilsvation, the receipt and sufficiency of which is
hereby acknovledged, do by thise presents Mortgags and Warrant to the Mortgagee,
ite successors and assigna, the following described Real Estate in the County of .

Coock and State of Illinois, to wii:
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UNIT NUMBER 2-D IN EIMWOOD PARK NORTH PUINT CONDOMINIUM, AS DELINBATED ON A

SURVEY OF THE POLLOWING DESCRIBED RRAL BSTATA: IOTS 20, 21, 32 AND 23 IN BLOCK

7 IN ¥BSTWOOD, BRING A MILLS AND SON§ SUBDIV.SLLN IN THE WRST HALF OF SECTION 25,

TOWNSHIP 40 NORTH, RANGR 12 RAST OF THE THIRD 7TRINCIPAL MERIDIAN, WHICH SURVEY

1§ ATTACHED RS EXHIBIT *C* TO THE DECLARATICN OF CONDOMINTUM, RECORDRD A8

DOCUMENT NUMBER 24950416, TOGETHBR WITH ITS UNDIVIDE® 9.$sg$ §,UTEREST $37.50
IN THE COMMON ELEMRNTS, IN COOK COUNTY,, ILLINOIS. ). ). Jebexeosieil sesd 10/28/92 15058500 8
o T s805% 8 E #-~P2-B0N396
T et s D COUNTY RECORDER

PERMANENT TAX NO. 12-25-100-058-2011 " .0 " 17U tree CUOK'COUNTY RECORDER
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COMMON ADDRBSS: _7939 . }Belmont., OUnit 2-D, Bloweod Park, Ill:._nti.s 60635 .
Mortgagor alsc hersby grants to ths Mortgagee, its successors and arsigns, as E%
rights and easements appurtenant to the above described real estate, ‘rc rights . Pt
and sasements for the benefit of said property set forth in the Declararion of e B
Condominium . aforesaid. This mortgage is subject to all rights, easwmsnts, .3 ra
covenants, restrictions and reservations contained in said Declaration the same . Lo
as though ths provisions of said Declaratiocn were recited and stipulated at . g%
length herein._.\ EEUTR SRS LT S T A A SR fonopnntudy B s vt G 1y ',"
which, with the property hereinafter described, is rsferred to herein as. the ,‘,5
"premises”. 7 Y T C ST IECE STV TS % QT2 '

TOGBTHER with all improvements, theraon situate and which may hereafter
be erscted or placed thereon, and all appurtenances, rights, royalties, mineral, .
oil and gas rights, and eagements therauntc belonging and tha rsnts, issues and .
profits thersof, which are hereby expressly conveyed and assignaed to . the
Mortgages as additional security and aes an equal and primary fund with .the
property herein conveyed for the repayment of the moneys secured by this

Mortgage, and any and all appurtenances, fixtures and equipment in or that may
at any time be placed in any building now or hereafter ltandgg. on said premises.
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It is mutually covenanted and agreed, by and betwesn the parties hereto
that, in addition to all other things which at law or by convention are regarded
as fixtures, and specifically but not by way of limitation all shadea and
awnings, screens and carpets, shrubbery, gas and slectric fixtures, radiators,
heaters, sngines and machinery, boilars, ranges, slevators and motors, bathtubs,
sinks,  water-closets, basins, pipes, faucets and other plumbing and heating
fixtures, mirrors, mantels, refrigerating plants, iceboxes, electric
refrigerators, air conditioning apparatus, cooking apparatus and appurtenances,
and such other goods and chattels as may ever be furnished by a landlord in
letting and operating an unfurnished building, similar to any building now or
hereafter standing on said premises, whethsr or not the same are or shall be

attached to said bullding by nails, screws, bolts, pipe connecticns, masmry, or
in any other manner whatsoaver, which are now or hereafter to

be used ‘upon sald described premipes shall be conclusively deemed to be
nfixtures" un® an accession to the freshold and a part of the realty, whether
affixsd or aun.yed cor not, and conveysd by this Mortgage; and all the estate,
right, title or ir.terest of the said Mortgagor in and to said premises, property,
improvements, tuwmiture, apparatus, furnishings and fixtures, are hereby
expressly conveysd, ~%esigned and pledgsd; and as to any of the property
aforssaid, which doed aot so form a part and parcel of the Real Estats or does
not constitute a "fixlure” as such term is defined in the Uniform Commercial
Cods. This Mortgage is 1e:ehy deemsd to be as well a Security Agreement under
the Uniform Commercial Codz for ths purpose

of creating hereby a sscurity interest in such property, which Mortgagor hereby
grants to the Mortgages as Sevurs4 Party (as such term im dafined in the Uniform

Cotmercia) Code).

TO HAVE AND TO HOLD the above described pramises with thes appurtenances
and fixtures theretce
appertaining or belonging untc the llortgages, its succeasors and assigns,
forever, for the purposes herein set forch, and for the sacurity of the said
obligations hereinbefors deacribed, and intezert thareon and fres from all righta
and benefits under and by virtue of the Homesxiral Bxsmption Laws of ths State of
Illincis, which said rights and benefits the saii anrtgagoer does haxeby sxpresaly

releaso and waive. = . .
In addition, the Mortgagor covenants with tha Murtgagse as follows:

B 1. Mortgagor shall promptly pay when due without sur-off, recoupment, or
dsduction, the principal and interest cn the indebtedness e idanced by the Note
and any late charges as provided in the Note,

2. "Mortgagor shall (1) promptly repair, restore or rebuile any buildinga
or improvements now or hersafter on the presmises which may become ~amaged or
destroyed; (2) keep said premisss in good condition and repair, witarut waste,
and free from mechanic’s or othar liens or claims for lien not ~e:pressly
subordinated to the lien hersof; (3) pay when due any indebtsdness whi~h =ay be
securad by a lien or charge on the premisaes superior to the lien hereof, and upon
request exhibit satisfactory evidence of the discharge of such prior lien to
Mortgages; (4) complete within a reasonable time any building or buiidings now
or at any time in process of erection upon said premises; (5) comply with all
requiremsnts of law or municipal ordinances with respect to the premisss and the
use thereof; (&) make no material alterations in the premisas except as required

by law or municipal ordinance,

"7 3. Mortgagor shall immediately pay, when first dus and owing, all general
taxes, special taxes, gpecial agsessments, water charges, sewsr service charges,
and other charges which may be levied against ths premises, and to furnish to
Mortgagee duplicate receipts thsreof within thirty (30) days after payment
thereof. - -~ Co
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4. Mortgagor shall keep all buildings and {improvements mow or hereafter |

situated on said premises insured against loss or damage by fire, lightning and
such other risks and hazards that ars insurable under the present and future
forms of all-risk insurance policies providing for payment by the insurance

companies of moneys sufficient to pay the greater of aither the cost of replacing .
or repairing the same or to pay in full the indebtedness secured hereby, all in

companies satisfactory to the Mortgages, under insurance policies payable, in

case of loes or damage, to Mortgagee, such rights to be evidenced by the standaxd .

mortgn?e clause to be attachad to each policy, and shall deliver all Eoliciu,
including additional and renewal policies, to Mortgages, and in case of

. clause or provieion, Mortgagor agrees to maintain insurance coverage which im at
all times in ‘cropliance with said clauvse ox provision. . , ... ...

" Mortgagor anall furnish Hortgagée with evidence sétiufacto:‘y‘ to uortgagea:.

that flood insuranze 'is in effect if Mortgagor has failed to damonstrats to

Mortgagee that the puemises ars not located in an area designated the ,
Secretary of Housing and Urban Development as having spacial flocod hazaxds. ...

" 5. In case of lose by fire or other casualty, the Mortgagee (or after

entry of decrse of forsclosu:e, purchaser at the sale, or the decree creditor,

as the case may be) is hereb; ~uthorized either (i) to settle and adjust any
claim under such insurance polirs=s without consent of Mortgagox, or (ii) to

allow Mortgagor to agree with the josurance company or companies on the amount

to be paid upen the loss. In eithe: case Mortgagee is authorized to collact and
raceipt for any such insurance money. I the event Mortgagee elects to appl

gaid insurance proceeds in reduction of the indebtednass secured hereby, al

expenses and fees of collection shall fils’. be deducted and paid to Mortgagee,
and it is further covenanted and agresed thut should the net insurance proceeds
be insufficient to pay the than sting inwotedness secured hereby, together
with all accrued interest thereon, fees and chazgas, Mortgagee may, at its sole
election, declare the entirs aid balance of =iis dabt secured hersby to be

4.

immediately due and payable, and the failure of the payment thereof shall be a

default hereunder. .., 6 .

In the event !ortlg'agee elacts to permit such izpicrnce pi'oceeds to be

applied to pay for the cost of rebuilding or restoraticr ci. the building and
improvemants on the premises, such funds will be made availabls for disbursement

b'y ﬂortglg&ﬁ. RUEIICRTR IEREIE R [P -..' R 'i-"--l SR CNET DR I el LAY ST [ it
In the avent such proceeds are applied toward restoration =< :-huiidi.ng,‘ )

the buildings and lmprovements shall be so restored or rebuilt as o be of at
lsast aqual valus and substantially the same character as prior to wich damage
or destruction. Such proceeds shall be made available, from time to tins upon
the Hortgagaa veing furnished with satisfactory evidence of the eatimated cost
of completion thereof and with such architect’'s certificates, waivers of lien,
contractor’s sworn statements and other evidence . of cost and of payments,
including insurance against mechanic's liens and/or a performance bond or bonds

in form satisfactory to Mortgagea which shall be the sole or a dual obligea, and .

which bonds shall be written with such surety company or ccompanies as may be
satisfactory to Mortgages. All plans and specifications for such rebuilding or

restoration shall be presented to and approved by Mortgagee prior to the

commencement of any such repair or rebuilding. At all times the undiabursed

balance of said procesds remaining in the hands of the Mortgages shall be at .
least sufficient to pay for ths cost of completion of the work free and clesx of .

liens. _ FapaTON trsve wld Do ovUsgssbonss by (Gdiiay A0 otk d s s dostls plowel

nsurance .
about to expire, shall deliver renewal policies not less than ten days prior to
the respective dates of expiration. All policies of insurance shall contain a.
provision requiring that the coverage svidenced thersby shall not be terminated .

or materisily modified without thirty (30) days'prior written notice to the .
Mortgages. - ff the insurance policias referenced herein contain a co-insurance .
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6. In addition to the monthly payments raquired under the Note, when
requested by Mortgages, Mortgagor shall pay to the Mortgages monthly at the time
when such monthly payment is payable, an amount equal to cne-twelfth (1/12) of
the annual premiums for such fire and extended coverage insurance and such annual
real estats taxes, water and sewar rents, special assessments, and any other tax,
assagemant, claim, lien, or encumbrance which may at any tims be or beccme a lien
uzan the Premisas prior to the lien of this Mortgage, and on demand from time to
time shall pay to the Mortgagee additional sums necessary to pay such premiums
and other payments, all as sstimated by the Mortgages, the amounts so paid to be
security for such premiums and other payments to be used in payment thereof. At
the Mortgagee's option, the Mortgages may make such payments available to the
Mortgagor for the payments required under Sections 3 and 4, or may make such
paymants on the Mortgagor’s behalf, All amounts 80 paid shall be deemed to be
trust funds, but no interest shall be payabls thereon. If, pursuant to any
provisions of this Mortgage, the whole amount of said principal debt remaining
becomes dus..nd payable, the Mortgagee shall have the right at its election to
apply any arounts so held against the sntire indsbtedness sescured hereby.

7. In tue event that the Mortgagor falls to make any payment or perform
any act reguirea seéresunder, Mortgagee may, but nesd not, make any payment or
perform any act hereinvefore required of Mortgagor in any form and manner deemed
expedient, and may, rar. need not, make full or partial payments of principal or
interest on prior encuabrances, if any, and purchase, discharge, compromise or
settle any tax lien or otlie» rrior lian or title or ¢laim thereof, or redeem from
any tax sale or forfeiture affecting said premises or contest any tax or
assessment. All monsys pald Zoy any of the purposes herein authorized and all
sxpenses paid or incurred in commection therewith, including attorneys’ fees, and
other moneys advanced by Mortgagee ro protact the mortgaged premiges and the lien
hereof, plus reascnable compensatirn to Mortgages for each matter concerning
which action herein authorized mezy; be taken, shall bs 80 much additional
indebtedness securad hereby and shall beccme immediately due and payable without
notice and with interest thereon at thu rate stated in the Note unleas payment
of intersst at such rate would ba contrary te applicable law, in which svent such
amounts shall baar intereast at the highast rzce permissible under applicable law,
Inaction of Mortgagee shall never be consideres 28 a waiver of any right accruing
to it on account of any defamult hereunder on ti, part of Mortgagor.

18" The Mortgagee making any payment hersby auciiorired relating to taxes
or asssssments, may do sc according to any bill, statemeat or estimate procured
from the appropriate public office without inguiry iu%o, the accuracy of such
bill, statement or estimate or into the validity of any ¢, assessment, sale,
forfaiture, tax lien, or title or claim thereof.

it e the option of Mortgagess, and without notice ‘t5 Mortgagor, all
unpaid indsbtedness sacured by this Mortgage shall, notwithstanding anything in
the Note or in this Mortgage to the contrary, become dus and pavable (a)
immediately in the case of default under the terms of the Nots; (b} lamediately
in the event Mortgagor shall, without the prior consent of Mortgague, nell,
transfer, convey, sncumber, or assign the title to all or any porticao cf the
promises, or the rents, issues, or profits therefrom, whether by operation of
law, voluntarily or otherwise, or shall contract to do any of the foregoing, or
in the event the owner, or if there be more than ons, any of the owners, of any
beneficial interest in any trust of which Mortgagor im title holder (any such
owner heing herein referred to as a "Bensficial Owner") shall, without the prior
written consent of Mortgagee, transfer or assign all or any portion of such
beneficial interest, or the rents, issuss, or profits £from the premiges
{including, without being limited to, a collateral assignment}, whether by
operation of law, voluntarily or othexwise, or shall contract to do any of the
foregoing; (c) imnediately in the event Mortgagor filess for bankruptcy or
bankruptcy procesdinga are instituted against Mortgagor and not dismissed within
thirty (20} calendar days, under any provision of any state or fedesral bankruptcy
1law in affect at the time of filing; (d) irmediately in the event Mortgagor makes

4
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an assigrment for tho bensfit of creditors, becomes insolvent or becomas unable

to meet his obligations as they bscome due; or (a) immediately in the event of
any levy or lien including, but not limited to, levies or liens arising from
failure to pay any federal tax being filed against the Mortgagor ox the premises;
or {£) when default shall occur and continue for three days in the performance

of any other agreement of the Mortgagor contained herein or in any other .

agreement of the Mortgagor with the Mortgagee. . . ... ...« . . socioes odetn

"10. wWhen thu indebtedness hereby sscured shall become dus whather by

acceleration or otherwiss, Mortgagee shall have the right to foreclose the lien
hereof. In any suit to forecloss the lien hereof, thers sghall be allowsd and

included as additional indebtedness in the decree for sale all expenditures and .

expenses relating thereto which may be paid or incurred by or on behalf of
Mortgagee,  including but not limited to attorneys’ fees, Mortgagee’s feas,

appraimer’s  fees, bhroker’'s comnissions, advertising expenses, outlays for

documentary ~nd expert evidence, stenographers’ charges, publication costs and

copts (which way be estimated as to items to be expended after entry of the .

decree) of pireocuring all abstracts of title, title searches and

examinations, miarantee policies, Torrens certificates, and uimilar:dat'a'and.

agsurances with recpact to title as Mortgagee may deem to be reasonably necessary
either to prosecutu Fuch suit or to evidence to bidders at any sale vhich may be
had pursuant to such Jecree the true condition of the title to ox the value of

the premises. All experditures and expenses of the nature in this paragraph
mentioned shall become' zo much additicnal indebtedness secured hereby and.
immediately due and payabla, vith interest thereon at the rate stated in the Note

(unlees payment of interest (it such rate would be contrary to applicable law, in
which event such amounts shal) iear interest at the highest rate permissible
under applicable law), when paid ru incurred by Mortgagee in connection with {a)
any proceeding, including probate zni bankruptcy proceedings, to which either of

them shall be a party, either as pisintiff, claimant or defendant, by reason of
this Mortgage or any indebtedness herevy secured; (b) preparaticns. for the
commencement of any suit for the foreclos:ve hereof after accrual of such right

to foreclose whether or not actually camenced; or {c} preparations for the

defense of any threatened suit or proceeding which might affect the premises or

the security hereof, whether or not actually comnenced,

11. The proceeds of any foreclosure rzie of the premises shall be
distributed and applied in the following ordsr of rriority: first, on account
of all costs and expenses incident to the foreclosure prrceadings, including, but
not limited to, all such items as are mentioned iu the '?rec;oding paragraph
hereof; second, all other iteme which undsr the terms Lorso” constitute secured
indebtedness additional to that evidenced hy tha Note, witii-interest thereon as
herein provided; third, all principal and interest, remaining :apaid on the Note;

fourth, any overplus to Mortgager, its successors or assigns, =8 their rights may

appear,
712, Upen, or at any time after the f£iling of a bill to foveriose this

Mortgage, the court in which such bill is filed may appoint a recsivsr of said.

premises. Such appointment may be made without notice, without ragarl to the

solvency or insolvency of Mortgagor at the time of application for such raceiver

and without regard to the then value of the premises or whether the same shall

ba then occupisd as a homestead or not during the pendency of such foreclosure .

suit and the Mortgages may be appointed as such receiver. The court from time

to time may authorize the receiver to apply ths net income in hie hands in

payment in whole or in part of: (1) the indebtedness secured hershy, or any

decres foreclosing this Mortgage, or any tax, special assessment or other lien
which may be or becoma superior to the lien hereof or of such dscres, providad

such application is made pricr to foreclosure sale; (2) the deficiency in case

of a sale and defic%cncf.; nsrrs g angd Ius g pth b wmny npd Yo IR L
£

13. Xo action for the enforrement of ths lien or of any provi;ién hereof

shall be subject to any defense which would not be good and available to the
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party interposing same ;n an action at law upon the Note hereby secured,

‘14, ° Mortgages shall have the right to inspect the premises at all
reasonable times and acceas thersto shall be permitted for that purpose.

o 15. As further security for payment of the indsbtedness and performance
of the obligations, covenants, and agreements secured hereby, the Mortgager
hereby assigns to the Mortgages all leases already in existence and to he created
in the future, together with all rents to become due and under existing or future
leases. This assignment, however, shall be operative only in the event of the
occurrence of a default hersunder, or undsr the Note or other instrument
collateral hereto; and in any such case the Mortgagor hereby confers on the
Mortgagee the exclusive power, to be usesd or not be used in its scle discretion,
to act as agent, or to appoint a third person to act as agent for the Mcrigagor,
with power to take possassion of, and collect all rents arieing from, the
Premiges .no apply such rents, at the opticn of the Mortgagee, to the payment of
the mortgage debt, taxes, costs of maintenance, repairs, expensss incident to
managing, and. cther expenses, in such order of priority as the Mortgagee may in
its sole discizcilon determine, and to turn any balance remaining over to the
Mortgagor; bul =zuzh collection of rents shall not operate in any affirmance of
the tenant or leass Zn the event the Mortgagor’s titls to the Premises should be
acquired by the Mortyrges. The Mortgagee shall be liable to account only for
rents and profits actnzily received by the Mortgagee. In exercising any of the
powers contained in this svoction, the Mortgagee may also take possession of, and
for these purposes use, ony and all personal property contained in the Premises
and used by tha Mortgagor on %ii> rental or leasing thereof or any part thereof.

16, In case the premiser, or any part thereof, shall bs taken by eminent

domain or condermation, the Mortgrgee is hereby empowered to collect and receive
all compensation which may be paid for any property taken or for damages to any
property not taken and all compensatiop.ao recsived shall be forthwith applied
y the Mortgagee as it may elect, to the immediate reduction of tha indebtedness
secured hersby, or to the repair and xsrivration of any property so damagaed,
provided that any excess over the amount o2 the indebtedness shall be dslivered

tc the Mortgagors or their assignse.

17. Mortgagee has no duty to examine ths .itle, location, existence, or
condition of the premises, nor shall Mortgages be nbligated to record this
Mortgage or to exsrcise any power herein given unles’ expressly obligated by the
terms hareof, nor be liable for any acts or omissicry hereunder, and it may
require indemmitiss satisfactory to it before sxsrcising &y power herein given.

W18, Mortgages shall release this Mortgage and the lisn thereof by proper
instrument upen presentation of satisfactory evidence that a1l indebtedness
secured by thia Mortgage has been fully paid.

19. This Mortgage and all provisions hereof, shall exteni (o and be
binding upon Mortgagor and all persons claiming undsr or through Morcgator, and
the word "Mortgagor" when used herein shall include all such persons: dnd all
persons liable for the payment of the indebtedness or any part thereof, whather
or not such persons shall have exscuted the Note or this Mortgage. The use of
any gender applies to all genders. If more than one party is named as Mortgagor,
the obligation hersunder of each such party is joint and several. Mortgagee may
assign all or any portion of its rights and interests under this Mortgage without

the congent of ths Mortgagor.

200 7207 In the event of the passage after the date of this Mortgage of any
lav changing in any way the laws now in force for the taxation of mortgages, or
debts secured theraby, or the manner of operation of such taxes, so as to affect
the intersest of Bank, then and in such event Mortgagor shall pay the full amount

of such taxes. = ey
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21." To the fullest extent permitted by law, MNortgagor shall not and will .
not at any time apply for or in any mannsr attempt to claim or avail itself of
any homestead, appraisement, valuation, or any so-called "moratorium laws,* now
existing or hereafter enacted, in ordar to pravent or hinder the enforcement or
foreclosure of this Mortgage, but hersby waives the benefit of such laws. To the
fullest extent permitted by law, Mortgagor, for itself and all who may claim .
through or under it, waives any and all right to have the property and estates
comprising the premises marshalled upon any foreclosurs of the lien hexsof and
agrees that any court having jurisdiction to foreclose such lien may order the
premises sold as an entirety.

22. This Mortgage shall be governed by and interpreted according to the
laws of the State of Illinois. In the event any provision of the Mortgags, or
the Note, conflict with said law, such conflict shall not affect any other
provisici ol the Mortgage or the Note which can be given effect without reference
to the confiict. 1In this regard, the provisions of the Mortgage and the Note

shall be decmel savarable, - . _ e o

EE LN

23. kny dotice, demand, request or other commmnications desired to be
given or required pursuant to the terms hereof shall be in writing and shall be
deemed given when jersonally serviced or on the second (2nd) day following
deposit of the game 3= the United States Mail via registered or certified mail, .
return receipt reguasted, postage prepaid, addressed to the Mortgagor at the
address set forth below oi co the Mortgagee in the Bank’s main office or to such
other address as aither the Yurtgagor or ths Mortgagee notifies the other party

in writing.

24, The rights and raredies of Mortgagee under this Mortgage are
cumulative and are not in lieu ¢#, out are in addition to any other rights or,
remedies which Mortgagee shall have under the Note or any other instrument
constituting security for the Note, o av law or in equity.: Lt L

©*' 28 ' This Mortgage shall not be amunizd, modified or chﬁnged nor shall iﬁy E
waiver of any provision hersof be effective »4 against Mortgagee, except only by
an instrument in writing m%:é.ged by the pecty against whom enforcement of any

waiver, amsndment, change, ication or diechaxge is sought. .. .. ;.. ...¢ /.

- 26, : Mortgagor, at ite en&penu, will executs, ac)no‘rlddga.ind deliver such
instruments and take such actions as Mortgagee from Size to time may reasonably .
request to carry out the intent and purpose of this Movtgage. .., . .. 4ic oy

N Y . et
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DRVON BANK, Trustee, executes this Mortgage as ‘frustee as aforesaid,
in the exarcise of the power and authority conferred upon azd vasated in it as
guch trustee, and it is expressly understocd and agreed by the llortgagee herein
and by every person now or hereafter claiming any right or secuii’y heareunder
that nothing contained herein or in the Note secured by this Mortgzg~ shall be-
construed as creating any liability an the Trustee personally to pay siaid Note
or any interest that may at¢rue thereon, or aiiy indebtedness accruing nsvpunder
or to perform any covenante either reps or implied herein contained, &ll such
liability, if any, being expressly waived, and that any recovery on this Mortgage
and the Note secured hersby shall be solesly agéinst and out of the premises
hereby conveyed by enforcement of the provisiong hereof and of said Note, but
this waiver shall in no way affect the perscmal lisbility of any . co-maker,
co-signer, endorser or guarantor of said Note. . . .. 0 - ' woo B omtel

LOOTUL M AL YEMAGMOD TERYY & WL OTATH TRMIY
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IN WITNESS WHEREOF, the Mortgagor has caussd theae pregents to bes signed
the day and year first above written. )

DRVON BANX, o
not personally, but solely as
trustes as o,t_oruaid o

o B Trust Officer

A A

LW e

STATB OF ILLINCIS)
7_:.‘ ) .‘l- ":6.
COUNTY OF COOK . ) = ' -

e,

T ST I, the undarsigned, a Notary Public in and for

the County and State aforesaid DO F<PRBY CERTIFY that

Deborah L, Brown, Trust Officerof Devonm Bank, a corporaticn, and

ary 1., Plotke, tr. Administrator of said corporation, personally
known to me to be the same perscns whose udmes are subscribed to the foregoing
instrument as such 4 _ {vel

Trust Qffic and inivi , respactively,
appeared bo!cjirf l;m this day in p;rrrs‘étsitmﬁ ma‘r?c};%re%&f that they signed and
deliverad the said instrument as their own fre¢ and voluntary acts, and as the
free and voluntary act of said corporation, as Tiustes, for the uses and purposes
therein set forth; and the said Tr,st éd inistratoy did also then and
there acknowledgs that hae, as cuat:odl'| o 310 corpoxrrion, 4id affix the said
e coxporate seal of said crgporation to instrument as hiw om free and voluntary
act, and as the fres and voluntary act of said corporatiun as Trustes, for the
uses and purposes therein set forth.

A

. o ‘Given under my hand and official ssal, this _}Oth Cay of
‘October ~ - 19 92. " o
Jx/u, M ' YA ROWAL

~ Notary public

" 015
PUBLIC, STATE OF LN
Eﬁ: Q‘gnmmion Expited 12131]95

THIS INBTRUMENRT PREPARED BY s
Thomas W.. Brown, Vice President A
FIRST STATR BANK & TRUBT COMPANY OF PARK RIDGE
607 W. Devon Avenus
paxk Ridge IL 60068

92500256
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CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 9th dayof October, 1992 .
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Secunty {nsgument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note o
EB TR COMP F DGE
FIRST STATE BANK AND TRUST COMPANY OF PARK RIDG (the "Lender”)

of the same date and covering the Property described in the Security Instrument and located at:

7939 W. Belmont, Unit 2~D, Elmwood Park, Illinois
" (Property Address|

ar

The Properr, includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
: £)mwood Park North Point Condominium
hy [Name of Condomitium Project|

(the "Condominium Frojert™). If the owners association or other entity which acts for the Condominium Project (the
"Owners Associaion") htide vtie (0 property for the benefit or use of its members or sharehoiders, the Property aiso includes

Borrower's interest in the Cwrers Associanon and the uses. proceeds and benefits of Borrower's interest.

CONDOMINTUM COVEWANTS. In addition to the covenants and agreements made in the Security Insqument.
Borrower and Lender further coveiar: and agree as [oilows:
A, Condominium Obligations. ~orrower shall perform ail of Borower's obligations under the Condominium
Project’s Consnruent Documents. The “Constituent Documents” are the: (i) Declaration or any other document which creates
the Condomunium Project; (ii) by-laws: (ii1) code of regulanons: and (iv) other equivalent documents. Borrower shail

promptly %a_v. when due, all dues and assessiienas imposed pursuant to the Consgtuent Documents, .

B. Hazard Insurance. So long as the Owrers Association mauntains, with a fenemﬂy ted insurance carrier, a
“master” or "blanket” policy on the Condominium Project which is sansfactory 1o Lender and which provides insurance
coverage in the amounts, for the periods, and against the hozards Lender requires. including fire and hazerds included within

the term “extended coverage.” then;
_ (i} Lender waives the provision in Uniform Covinant 2 for the monthly payment to Lender of one-twelfth of the

yearty premium instaliments for hazard insurance on the Propaty; and . _ .
(ii) Borrower’s obligation under Uniform Covenzii 5o maintain hazard insurance coverage on the Property is

deemed satisfied to the extent that the required coverage is-provides b the Owners Associarion policy.
(ir’d hazard insurance coverage.

Borrower shail 'gwe Lender prompt notice of amy lapse in _ .
In the event of a dismibution of hazard insurance proceeds-ia lieu of restoration or repair following a loss o the
» whether to the unit or to common elements, any proceeds payble 1o Borrower ire hereby assigned and shail be

Pro
pard to Lender for applicanon o the sums secured by the Security [nstrument, with any excess paid to Borrower,
C. Public Liability Insurance, Borrower shail take such actions as sia be reasonabic to insure that the Owners
Associauon mawntains 3 public liability insurance policy acceplable in form, amourd, ond extent of covernge to Lender.
D. Condemnation. The proceeds of any award or claim for dameges, direct or-consequential, pavabie to Borrower in

connecaon with any condemnauon or other taking of all or any part of the Property, whather of the unit or of the common
;md to Lender. Such proceeds

elements. or for any conveyance in lieu of condemnation, are hereby assigned and shull be
shall be appiied by Lender 1o the sums secured by the Security Instrument as provided in Uni‘om: Covenant 10. )
ender’s Prior Consent. Borrower shall not. except after nonce o Lender und with Lender's prior written

consent, either partition or subdivide the Property of consent (o: - A o
, (i} the abandonment or terrnation of the Condominium Project. except for abaryrament or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking hy condemaation or

eminent domain; .
(i) any amendment to any provision of the Consrituent Documents if the provision is for the express benefit of

Lender,
(iti) termination of professional management and assumpuon of seif-management of the Owners Associaton; or
{iv) any action which would have the etfect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender,
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Berrower secured by the Security
Insoument. Unless Borrower and Lender agree to other terms of payment. these amounts shail bear interest from the dats of
disbursement at the Note rate and shall be payable, with interest. upon notice from Lender 10 Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this Condominium Rider.
DEVON BANK, not personally,‘\but solely )
as Trustee U/T 3755 J _, (Seal)
ATTEST: “4Ahorrr % Seal)
TTug : H T :. ™

BY: i /.
rust icer
MULTISTATE CONDOMINIUM RIDER - Singie Femuly - Fannie Mae/Freddie Vi
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