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™
THIS MORTGAGE { "Security instrument”) is givenon OCTOBER 5, 1992 . The morgagor is
JERRY RODELA
AND DONNA M. RCODELA/ HUSBAND AND WIFE

("Borrower”). This Secunity [nstrumeni is given w . DEPT-01 RECDRDINGS $31.50
CAPITOL FEDERATED, INC. . T48S88 THAN 4039 10/28/92 14335:00
, MU G w-22-801548
. CODK COUNTY RELOKDER

which is organized and existing uader the laws of THE STATE OF ILLINOIS » and whose
ROLLING MEADOWS, ILLINOIS 60008 v ender™). Berrower owes Lender the principal sum of
SEVENTY FIVE THOUSAND

AND 00/100 Dollars (U.S. § 75,000.00

This debt is evidenced by Berrower's nole dated the same date as this Scowrdy Instrument ("Note"}, which provides for
moathly psyments, with the full debt, if not paid earlier. due and payable on NOVEMBER 1, 2022

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th Note, with interest. and all n:n:wals
extensions and modifications of the Note; (b) the payment of all other sums, with interest s advanced under paragraph 7 to
protect the secunity of this Secunity Instrument; and <) the perfonmance of Borrower's covenants and sgrevments under this
Security Instrument and the Note. For this purpase, Borrower does hereby mortgage, grant and tonviy to Lender the lotlowsng
described property located in COOK County, {1knos:
LOT 7 (EXCEPT THE EAST 135 FEET THEREOF) IN FRANK DELUGACKE'GS

CATHERINE HIGHLANDS, BEING A SUBDIVISION OF THE WEST 1/2 OF

THE SOUTH 1/2 OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION

11, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINCIS.

Yy "'\ /- 'q r-
9 .. ’ 3 ", 8
23-11-307-073~0000

which has the address of 10203 SOUTH 88TH AVENUE, PALCS HILLS {Streut, City),
Hthnots 60465 (Zip Conke] ("Propuerty Address™):

OPS 1088
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5. Hazrd or Prope u reobver BhaEASRD thekemprow nbw ealsting or hereafter erected on the

Property insured sgainst loss by fire, hazards included within the ferm ."extddc@wvémge’f and’any piher hazards, including
floods or flooding, for which Lender requires insurance. This insursnce shall be mantamed in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not he unreasonubly withheld. If Borrower fails to mamlam coverage descnibed above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and repewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly grve to Lender l} receipts of
puid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice 1o the insurance carrier and Lender.
Lender may make prool of loss it not made prompily by Barrower.

Unless Lender and Borrower atherwise agree in witing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repuir is economscally feasible and Lender's security is not Jessened. 1f the restoration or
Tepair i not economically feasible or Lender's security would be lessened, the insurance proceeds shall be apphied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days 4 nuotice from Lenrder thal the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums
secured by this Secuvity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ard Borrower otherwise agree in wriling, any application of proceeds to principal shall nol extend or
postpone the due date o % monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propdy is acquired by Lender, Berrower's night 1o any insurance policies and proceeds resuling from
damage to the Property prior t fne.acquisition shall pass to Lender ter the extent of the sums secured by this Secunty Instriiment
immediately prior to the acquisition

6. Occupancy, Preservation, Maiptemnce and Protection of the Property; Borrower'’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and w2/ th¢ Property as Borrower's principal residence within sixly days after the execution of
this Seeurity Instrument and shall continue toxeupy the Property as Borrower's principal residence for ac least one year afles
the date of occupancy, unless Lender otherwiie aprees in writing, which consent shail not be unreasonably withheld, or unfess
extenuating circumstances exist which are beyond Rorrower’s control. Borcower shall not destroy, dwmage or impar the
Property, allow the Property 1o deteriorate, or commitvaste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether vivil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materiafly impais the lien created by (his Security lastrument or Lender’s secunty interest. Borrowds ma)
cure such a default and reinstate, as provided in paragraph 15, by rausing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determipation, precludes forfeiture of the Borrower's inferest in the Property or other matenal
impairment of the lien created by this Secunity Instrument or LendZr's secunity interest, Borrower shall ulso be in defuult it
Borrower, during the foan application process, gave materially false or faacurate information or stalemenls to Lender (or fuiled
to provide Lender with any material information) in connection with thetoan evtdenced by the Note, including, but not limited
to, representations concerning Bormwer's occupancy of the Property as a principal sesidence. I this Seconty Instrumient is on a
feaschold, Borrower shall comply with all the provisions of the letse. I Borivwer neguires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writiag.

7. Protection of Lender’s Rights in the Property, H Borrower fails to perform the Covenants and agreements conlained in
this Securily Tnstrument, or there is o fegal procecding that may signiticantly aitect Lender's' tights in the Property (such as a
procecding in bankruptey, probate, for condemaation or forfeiture or to enforce Jaws or regulanion,), then Lender may do and
pay for whalever is necessary to protect the value ol the Property and Lender's rights in the Projesy. Lemder's actioins miy
include paying any sums secured by a lien which has priority over this Security Instrumenl, “rpeanng in- court, pitying
reasonable attorneys' fres and entering on the Property to muke repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under thes paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the
date of disbursement at the Note rate und shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortguge Insurunce. [f Lender required mostgage insurance as a condition of making the foan secured by this Sceunty
Istrument, Borrower shall pay the premiums required to mantain the mortgage msurance in effect. I, for any rewson, the
mortgage insurance coverage reguired by Lender lapses oc ceases to be i effect, Borrower shall pay the premivms required to
obtain coverage substantially equivalent to the mortyage insurance previously in effect, al a cost substantially equivalent w the
cost to Borrower of the mortgage insurance previously in elfect, from an alternste mortgage insurer approved by Lender. 1§
substantially equivafent mortgage insurance coverage is nol avalable, Borrower shall pay 1o Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender wall accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Lusso :;s::a:
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17. Trunsfer of the: icigh Inferesp dwer. W part (f the Pru?crly or uay interest in it

is sold or transferred (or of & benefictal interest i Bosrower 18 sald-or trdnstegred lahd Borrower 1% not g natural person) without
Lender's prior written consent, Lender may, at s ophion, require immedinte payment in full of ull sums secured by this
Secunity Instrument. However, this option shall not be exercised by bender if exercise is prohibited by tederal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument witheut further notice or demand on Burrower,

18. Borrower's Right to Reinstate, If Borrower mects certmn conditions, Borrower shall have the night 1o have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: (a) 5 days (or such other period as
appliuable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secunity Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays
Lender al} sums which then would be due under this Sceurity Instrument and the Note as 1! no aceeleration had occurred; (b)
cures any default of any other covenants or agrecments; (<) pays all expenses incurred in enforcny this Secunty [nstrument,
including, but not Yinited 10, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably require to ussure
that the lien of ths Seeurity Instrument, Lender’s rights in the Property und Borrower’s obligntion to pay the sums secured by
this Securily Instruineqt,shall continue unchanged. Upon reinstatement by Borrower, this Secunity Instrument and the
obligations secured heretv/shall remain fully effective as tf no acceleration had occurred. However, this right to remstate shall
not apply in the case of accel raiion under paragraph 17.

19. Sale of Note: Chuneé of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or nrs imes without prior notice to Borrower. A sale may tesult in a chunge in the entity (known
as the "Loan Servicer®) that collects monthly payments due under the Note and this Security Instroment, There also may be one
or more changes of the Loan Servieer unsdtiiad to a sale of the Note. If there 1s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordanse with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable Jaw.

20. Hazardous Substances. Borrower shall not/ciuse or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrowsr shall not do, nor allow anyone else to do, anything atfecting the
Property that is in violahon of any Enviroumental Law. The piecedimg twu senlences shall not apply to the presence, use, OF
storage on the Property of small quantities of Hazardous Substanies that are generally recogmized tu be uppropriale o normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigetion, claim, demand, tawsuit or other action by any
governmental or regulatory agency or private party involving the Prope:ity and any Hazardous Substance or Environmental Law
of which Borrower hus actual knowledge. I Borrower learns, or 1s notitied breany governmental or regulatory suthority, that
any removal or other remediation of uny Hazardous Substance atlecting the Property is necessary, Botrower shall prompily take
al] necessary remedial actions in accordance with Eavironmental Law,

As used in this paragraph 20, “Huzardous Substances”™ are those substances defined as toxic or hazardous substances by
Environmental Law and the foliowing substances: gasoline, kerosene, other flammabie or toxic petrolewm products, loxwe
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, snd radwactive matertals. As used in
this paragraph 20, “Environmental Law”™ means federal laws and laws of the jurisdiction wihire the Property 15 located that
relate to heaith, safety or environmental proteciion.

NON-UNIFORM COVENANTS, Borrower and Lender lurther covenant and agree as follows:

21. Accelerution; Remedies. Lender shall give natice to Borrower prior 1o acceleration folloswiang Borrower’s hresch
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragruph 17 unles
applicable law provides otherwise). The notice shall spevify: () the defuult; (b) the action required to cure the default;
(¢) & date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must he cured; and
(d) that Failure 1o cure the defuult on or before the date specilied in the notice may result in sceeleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall further
inform Borrower of the right te reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of 4 default or uny other defense of Borrower to ueceleration and foreciusure. 1f the defuult is not cured on
or before the date speeified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may fereclose this Security Instrument by judicial
proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this paragruph
21, including, but not limited to, rensonable atturneys’ fees and costs of title evidence. '

22. Release, Upon payment of al) sums secured by this Secunty Instrument, Lender shall release this Security Instrument
without charge to Borrower.  Borrower shall pay any recordation cosls.

23, Waiver of Homesteagd. Borrower waaves all right of homestead exemption in the Property. Eorm 3:1"45 to83
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