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MORTGAGE
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THIS MORTGAGE ("Sceniny Instrument”™) is given on - OCTOBER 12, 1992 . The mortgegor is
WAN KAN LAM
AND MIU PING LI LAKM, HUSBAND AND WIFE

DEFT-U1 RECORDINGS $31.00

("Borrower™ 1. This Secnnity Instrument is givon (o LTI TERARS TRAM 4043 10/28/%2 13531100
RICHLAND MORTGAGE COMPANY U BSE G W—-P2-BOL7 1&
“ . CODR CDUNTY RECORDER

which is orgimzed and sxisting under the tews of THE STATE OF [LLINOIS , it whose

5\) nddress s 30le SQUTH HALSTED

~ UHICAGO, ILLINOIS 60608 {"Lender*). Borrower owes Lender the priscipsl sum of

" SIX1Y THREE THOUSAND

3 AND 00/100 Dollars (U.8. § 63,000.00

Q) This debt 15 evidenced by Borrower’s note duted the same date ax this Securily Insteusnent (*Note®}, which provides for

€S monthly payments, with the full debt, if not paid earlier, due snd payable on ~NOVEMBER 1, 2002

v Thes Secunty Iastrument secures t Lender: (a) the ropaymont of the debl evidenced by 2%« Note, wilh interest, and all mnewnls.

“ 8 extensions and moditications of the Note; (h) the peyment of ofl other wms, with iriicst, advensed under paragraph 7 o
pratect the seeurity of this Security Instewments and (©) the performance of Bosrower™s eoxenants mwd spreemonts under this

) Security Instrumunt andl the Note. For this purpose, Borrower does hereby mortgnge, grant and cravey to Lender the following
described property located in COOK Counly, TNinois:
LUT 33 IN LOMBARD'S SUBDIVISION OF BLOCK 13 IN CANAL TRUSYVEZ’S :
SUBDIVISION OF THE EAST HALF OF SECTION 31, TOWNSHIP 39 NORTA,
RANCE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOILS.

17-31-218-032

which bas the address ot 1740 WEST 33RD PLACE, CHICAGO

Hlinon 60608 ("Property Address™);
Zip Gods
GRS 1088

ILLINOIS-Singlu Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9?0
Lwtialn “ ,{:_

@ -BRIL) w101 VMP MORTOAGE FORMS - (31 31283-8100 - 1800)621.728
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payments muy no longer MM@MM ﬁn@-; the amount and for the period
that Lender requires) prov rap is obtained, Borrower shall pay

313760023

the premiuma required to maintain mortgage insurance in effect, or to provide & loss reserve, until the requirement for mortgage
insuranice onds iy sccordance with any writlen sgreement hetween Borrower and Leader or applicable law.

9. Inspection. Lender or ith agent may make reasonable entries upon and inspections of the Property, Lender sball give
Borrower notice & the time of or prior to an inspection specifying ressonshle cause for the inspection.

18, Condempation. Tho procoeds of any awsed or claim for damages, direct or consequentiul, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hervhy assigned and

shal! be paidt to Lender.
[n tive avent of & total taking of the Property, the proceods shall be applied to the sums secured by this Security Instrument,

whether or not then due, with any excess paid to Borrower. In the event of a partial teking of the Property in which the fair
markel valus of the Property immedistely hafore the taking 14 ogual 1o or greater than the amount of the sums secured by this
Security intrumeot inmedistzly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the procoeds multiplied by the following fraction: (2) the tonal
zmount of the sums secured immediately before the talung, divided by (b} the fair market value of the Property immediately
hefore the laking. Any halance shall be paid to Boryower. in the event of & partial taking of the Property in which the fair
markel valus of the Fioperty immedistely before the taking is less than the amount of the sums secured tmunodiately before the
tzking, unliess Borrower and Lender othe:wise agres in writing or unless applicable Jaw otherwise provides, the proceeds shall
he applied to the sums »cured by this Security instrument whethor or not the sums are then due.

If the Property is abor<doned by Borrower, or if, afler notice by Lender (o Bosrower that the condemnor offers to make an
award or seltle a claim tor dawges, Bosrower feils to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to coflect ard sroly the proceeds, at its option, esther 1o restoration or repair of the Property or to the sums
secured by this Security Instrumen:, yvhather or not then due.

Unless Lender apd Borrower otheranss agree in writiog, any application of proceeds to principal shail not extend or
postpone the dus date of the monthly paymor referred to in paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Releused; Forbearawrz By Lender Not a Waiver, Extension of the ime for payment or modification
of amartization of the sums secured by this Secornity lnstrument granted by Lender to any successor in interest of Borrower shall
not operale o selease the lisbility of the original Eosrwer or Borrower's successors in interest. Lender shall not be required to
comnence proceedings againat any successor in intenve o refuse to sxtend time for payment or otherwise modif amortization
of the sums secured by this Security Instrument by recson ~f any demsnd made by the onigina} Borrower nr Borrower's
successors in interost. Any forbearsnce by Lender in exerciung &ny right or remedy shall not he a waiver of or preclude the
exgrcise of any right or remedy.

11. Successors and Assigns Bound; Joint and Severnl Lidw’ty; Co-signers. The covenants and agreements of this
Security Instrumeot shall bind and benofit the successors and assigns o/ Fender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint ane revaral. Any Borrower who co-signs this Security
Instrument but dous nol execute the Note: (2) is co-signing this Security Instrvixat only to morfgage, grant and convey that
Borrower s interest in the Property undoer the torma of this Security Instrument; (b} s2 not personally obligsted to pay the sums
secured by this Security Instrument; and (¢) agrees that Lendor and any other Barrower may agree to extond, madify, forbear or
oaks any sccommodations with regerd 1o the terms of this Security Instrument or the Nrs vathout that Borrower's consent.

13, Loan Charges. [f the loan securad by this Security Instruroent is subject to 8 oty which sets maximum loan charges,
and that law is fine!ly interpreted so that the interest or other loan charges collected or to Le voflected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the smouat riecessary to reduce the charge
o lbe permittod {imit; and (b} any sums alcesdy collected from Borrower which excesded permittes Vivits will be refunded to

" Borrowes. Lender may choose to make this refund by reducing the principal owed under the Noto r¢ hy making a direct

payment to Borrower, If a refund reduces principal, the reduction will be treated as o partial prepayzment without any
prepayment charge under the Note,

14, Natices. Any notice to Borrower provided for in this Secunty Instrument shall be given by delivering it or by mailing
it by first cluss mail unless applicable law requires use of another method. The natice shall be directed to the Property Address
or sny other address Borrower designates by notice to Lander. Any notice to Lender shall be given by first class mail 1o
Lender's shiress stated herein or any other address Lender designates by notice tn Borrower. Any notice provided for in this
Security Instrument shall be deened to have been givea W Borrower or Lender when given as provided in this parsgraph.

15. Governing Law; Sevevability, This Security Instrument shaff be governed by federal law and the law of the
iurisdictian in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflivts with applicable luw, such conflict shall not affect other provisions of this Sscurity lnstrument or the Note which can be
given effect without the conflicting provision. To thik end the provisiona of this Security Instrument and the Note are dxclared

to be saverahle.

16. Borvewer's Copy, Borrower shail be given ane conformed copy of the Note and of this Security Instrument, 018 1002
18 109
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24, Riders to this § t mofe 1 e owar and recorded tng-ﬂnr

with this Sacurity Instrumant, the covenants and sgreements of each such rider shall be incorporated into and shall smend
ttni suppiament the covanants snd sgrasments of this Sacurity instrument as if the rider{s} wers » part of this Security

Instrument.

{Check applissbia boxiesi}
Adjustable Rate Rider (] condominium Rider (] 1-4 Famity Rider
Graduated Paymaent Rider Planned Unit Davelopment Rider Biwaekiy Paymant Ridar
Betloon Rider Rate Improvemant Rider Sesoond Homa Rider
V.A Rider Otharis) lspacity}

BY SIGNING RELOW, Botrower accapts and agrase to the 2arms and covensnts contained in this Security imstrumant and

in amy rideris) exscuted by Borrowar and recorded with it.
/]&?‘ e A/ 7N (St

Borrowsr

Witnuss

- wq % ;¢ : __1Seal)
Witnass MIU PING LI HAM Borrower
(Goat}
Borrower
- Seal]
Borrower

STATE OF ILLINOIS, COQK County ss:

’{—)\ﬂ, Undﬁﬁs 1SN é < , 8 Notary Public in and for said

county and state 4o hereby sertify that
WAN KAN LAM AND MIU PING LI LAM, HUSBAND AND WIFE

paraonally known to me 10 be tha ssme personis} whose namels! subseribed to the foregoing instrument, appsared hofor&
ma thip day in person, and acknowiedged that THEY signed and delivetad the satd inatrument as THEIR

free and voluntary sst, Tor the uses and purposes thereln set forth,
Gvan under my hand and offistal saul, this )}t_\ day af O oTo@ QI , 1952 |

My Commission Expires:

Poge ot DPS 1094
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