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MORTGAGE

THIS MORTGAGE ("Security lustrument”} is given on  August 28, 1992 . The mortgagor is
Stephen ¥ 3mith, and Levita B_ Smith, husband and wife

. " : . ‘o oA
("Borrower”). This Security Instrsment is given lo DEPT-01 PE&URUI%GU 110 $41.00
. L . . T45555 TRAN 9515 10/28/92 11716300
Union Federal Savings Bank of Indianapolis 27445 * E #—92-8S01159
COOK COUNTY RECORDER
which is organized and existing under the laws of the United Statos , and whose
Addlress is 7500 Wegt Jefferson Boulevard, Fort Wayne, /i, 46804
("L/nder”). Borrower owes Lender the principal sum of
Two Hundred Thousand and 09/100
Deifars (U.S. $200,000.00 ).
This debt is evidenced by Borrower’s nole dated the same date as this Securi'y !astrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, duc and payable on Septemoe: 1. 2022
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the iWolc, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest,-advenced under paragraph 7 to
prolect the security of this Security Instrument: and (c) the performance of Borrower's covenan's erd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conve; t Lander the following
described property located in  Cook County, Ulinois:

LOT 52 (EXCEPT THE SOUTH 42 FEET THEREQF) IN TITLEY'S DIVERSEY AVENUE
SUBDIVISION OF LOT 4 IN CIRCUIT COURT PARTITION OF THE WEST HALF OF THE
SOUTHEAST QUARTER (EXCEPT THE SOUTH 33 1/3 ACRES THEREOF) OF SECTION 29,
TOWNSHIP 40 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAIN, IN COOK
COUNTY, ILLINOIS.

13-29-312-045-000 _ _
which has the address of 2658 N Moody, Chicago [Street, City),

Hlinois 6C639 (Zip Coe] ("Property Address");
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TOGETHER WITH all the improvements now or herealier éfected on The property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORKOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property ts unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the tille to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT cotnbines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law ar to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly laxes
and assessments which may altain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold payments
or ground rents on e Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortzage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow liems.”
Lender may, at any lime, <ollect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related morigage loan may Fequire for Borrower's escraw account under the federal Real Estate Settlement Procedures Act of
1974 as amcnded from time to tiine 12 U.S.C. Section 2601 ¢t seq. ("RESPA"), unless ancther law that applies to the Funds
sels o lesser amount. If so, Lendér /nay, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
l.ender may cstimate the amount of Funds due on the basis of current dala and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance w1ty applicable law.

The Funds shall be held in an insiitulizn vhose deposits are insured by a federal mgency, instrumentalily, or entity
{including Lender, if Lender is such an institutien) =z in any Federal Home Loan Bank. Lender shali apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower furiiziding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrowir interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a on=-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicablc law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be riquired to pay Borrower any inlerest or eamnings on the Funds.
Borrower and Lender may agree in writing, however, that interest sh#il be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permilted to be heldoy apriicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicabie law. If the amount of the Funds held by Lender at any
time is not sufficicnt to pay the Escrow ltems when due, Lender may so notify Borroréer in writing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shali-make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall ovomptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, rnioi to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a crediv2zaiist the sums secured by
this Security lnstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leude. under paragraphs
I and 2 shail be applied: first. to any prepayment charges due under the Noie; second, to amounts payable (nder paragraph 2;
third. 1= interest due; fourth, to principal due; and last, to any late charges due under the Nalte.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aftributabe to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
thesc obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali pay them on 1ime directly
to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 8 manner acceplable to Lender; (b} contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject lo a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice idenlifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shail keep the unﬁro ents now cmtmg’ or hereafler erected on the
Property insured against loss by fire, hazards included within the term “"extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be mainlained in the umounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policics and renewsls. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. [f the restoration or
repair is pot zconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
seetred by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does patanswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect tite insurance proceeds. Lender may use the proceeds to repair or restore the Properly or to pay sums
secured by this Security instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Botrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of tne/inonthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Properiyis scquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior lo the eoquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainizarice and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Propurty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to uecuzy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agreio-in writing, which consent shall nol be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Rsirower's control. Borrower shall not destroy, damage or impair the
Properwy, alfow the Property to deteriorate, or commit ‘vaste.on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thet in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Seci'rity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cqusiag the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of tlie Losrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's Gecarity interest. Borrower shall also be in default of
Borrower, during the loan application process, gave materially false or inaccurate-information or statements fo Lender {or {ailed
to provide Lender with anv material information) in connection with the loan evidencad hy the Note, including, but not limited
to, representaiions concerning Borrower's occupancy of the Propesty as a principal tridence. If this Security [nstrument is on a
leasehoid, Borrower shall comply with all the provisions of the lease. If Borrower acciires fee title 1o the Property, the
leaschold and the fec title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenuits and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righis 1a the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulation=); #iien Lender may do and
pay for whatevar is necessary to protect the value of the Property and Lender's rights in the Propert:. “ender's actions may
inclede paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action uiae. this paragraph
7, Lender does not have to do so. araGh ‘5

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sacured by this
Security Instrument. Unless Borrower and Lender agrec to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. 1f Lender required mertgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. [f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an aliemate mortgage insurer approved by Lender. If
substantially zguivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect Lender will accept, use and retain these paynients as a loss reserve in lien of mortgage insurance. Loss reserve
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payments may no longer be required, ai the option of Lender, if mongapb msbran\:’c cotcragl-. (in the aount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or is agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the 1ime of or prior to an inspection specifying reasonable cause for the inspection.

i0. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or nat then due, with any excess paid to Borrower. In the event of & partial taking of the Property in which the fair
market value of the Property immediately before the laking is equal to or greater than the amount of the sums secured by this
Security Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the lotal
amount of the sums sscured immediately before the taking, divided by (b} the fair markel value of the Property iminediately
botore the 1aking. Anv baluncs shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
markel value of the Propeity immediately before the taking is less than the amount of the sums secured immediately before the
taking. unless Borrower ard Lender otherwise ugree in writing or unfess applicable law otherwise provides, the proceeds shall
be applied to the sums secured ' this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers lo make an
award or settie & claim for damages. Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and appiv-iie proceeds, at its option, either to restoration or repair of the Property or to the sumy
secured by this Security Instrument, wheilier ur not then due.

Unless [ender and Bomrower otherwise /agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments =2ferred 1o in paragraphs [ and 2 or change the amount of such payments.

l1. Borrawer Not Released; Forhearance ;5 "onder Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security lustzament granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or-2orrower's successors in interest. Lender shall not be required lo
commence procecdings against any successor in interest or 1sfuse o extend time for payment or olherwise modify smortizalion
of the sums secured by this Security Instrument by reason cf sav demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising a1y <ight or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns oi Lendcr and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joimt and several. Any Borrower who co-signs this Securily
Instrument but does nol execute the Note: (a) is co-signing this Security Instrumien® only to morigage. grant and convey that
Borrower's interest in the Property under the terms of this Security lnstrument; (b) is zoi personally obligaled to pay the sums
secured by this Secunty Instrument; and (c) agrees that Lender and any other Borrower iy sgree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law whirli sets maximum loan charges,
and that law is finally interpretcd so that the inlerest or other loan charges coliected or (o be coli=Ctya in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shal} be reduced by the amount necesssry 1o reduce the charge
1o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted linuts will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or b; making a direct
payment to Borrower. if a refund reduces principal, the reduction will be treated as a partial p ent without any
prepayment charge under the Note. r , nj ( 1

14, Notices. Any nolice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by ma:ling
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any otber address Borrower designates by nolice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security [nsirument shall be governed by federal Jaw and the law of the
jurisdictiza in which the Property is focated. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

E41 s 0526

to be severable.
16. Borrower’s Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or a Beneficial Interest in Bo!rowé' l?’all c}r any part of the Property of any interest in il
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shal) not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender cxcrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or meiled within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permiited by this Sezurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, f Borrower meels certain conditions, Borrower shall have the right to have
enforcement of thiy Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applizable law may specify for reinstatement) before sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or (b) entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had cccurred: (b)
cures any default of any other covenants o agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
inclucing, but not lisin'ed to, reasonable attorneys' fecs; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument. Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumeni <asll continue unchanged. Upon reinsiatement by Borrower, this Security Instrument and the
abligations secured hereby spatl remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration wnder paragraph 17.

19. Sale of Note; Change ‘of J.oan Servicer. The Note or a partial interest in the Note (together with this Security
lnstrument} may be sold one or more timss withour prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”} that collects mouthy payments due under the Note and this Security [nstrument. There also may be one
or more changes of the Loan Servicer unrelated o o sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 12 which payments shouid be made. The notice will also ccntain any other
informatian required by applicable law.

20. Hazardous Substances. Borrower shall not casse or permit the presence, use, disposal, storuge, or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmenta) Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subslancis tiat are generally recognized to be appropriate ic normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim. demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and en;Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any sovernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is pecessary, Borrower shalt prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable ¢r toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaidshyde, and rac'toactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where tlie Vraperty is located that
relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following (¢orrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwisc). The notice shall specify: (a) the default; (b) the action required to cure the default;
{0) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right fo assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shafl he entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonabie attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation cosis.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 30 190
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24. Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together with this
_J Security Instrument, the coveérants and agreements of each such rider shall be incorporated intc and shall amend and supplement _
the covenants and agreements of Znie Security Instrument as if the rider(s) were a part of this Security Instrument.

£X7 1-4 Family Rider
] Biweekly Payment Rider

{Check applicable hox(es}]

@ Adjustable Rate Rider {1 condominium Rider

! Planned Unit Development Rider

[_] Graduated Payment Rider
[__| Balloon Rider [~ T Rate {mprovement Rider [_] Second Home Rider
D V.A. Rider lj 2rher(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to thé torms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it. _ )
Wilnesses: ey m

Stephen ‘L( smith -Borrower

Y

3] ) .: g v
( :;'"‘"‘i\ e b Uy (Seal)
Levita B Smith -Borrower

A

IR,

(Seal) P (Seal) =~

-Borrower -Borrower )\

Y

STATE OF ILLINOIS, &< <. 1@ County ss: @
l Thom o onrn o § 2 , a Notary Public in and for said county and stale do hereby certify

that Stephen K 8mith, and Levita B Smith, husband and wife

, persongfly known to me to be the same person(s) whose name(s)

subscribed to the forcgoing instrument, appeared before me this day in person, and acknowledged that they
signed and delivered the said instrument as their free and volunlary act, for the uses and purposes therein set forth.
Gi sy hons R0 0 f50) . this 28th day of August , 1992
;  "OFFICIAL SEAL" N J
)“'Q(_ﬁfk"*k‘.ﬂ_..._ (- ,# 'Q.&A-_r-_\'ﬁ‘_l__.,f

My Cof@missiophloiperas:Glowacki y
X Notary Public, State of lliinois
¢ My Commission Expires 672

This InSeeteHew s Srepies
@@o -BRIIL} m108)

Notsry Public

ield Northwest Corpuration, 2500 South Highland Avenue

ard, IL, 60148
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps - Fixed Rate Converviom Option)

THIS ADJUSTABLE RATE RIDER is mada this 28¢th day of auguse
1982 , and is ncorporated into and shall be doemed to amend and supplement the Morigage, Docd of Truat or Sccunly
Deed (tho "Security Instrumeni®) of the samo dale givon by the andarsigned (the “Horrower®) o socure Borrower's
Adjuiiable Rate Note (the "Note®) to
Union Fadarsl Savings Bank of Indianapolis, a Federal savings bank

(the "Leonder®) of the asim date and covering the propesty descrjbed ia the Security Lastrument and locatod at:

2658 N Moody, Chicago, IL 60639
IPropecty Addreesi
THZ NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
PATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BOTWV.CWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND (HE MAIMUM RATE THE BORROWER MUST PAY., THE NOTE ALSO

CONT~f3) THE GPTION TO CONVERT TI-E ADJUSTABLE RATE TO A FIXED
RATE.

ADDITIONAL COVIN/NTS, In midition 0 ths covenants and sgresmants made in the Sscurity Isstrumant,
Borrower aod Lendler further vovzant and agreo as follows:

A. ADJUSTABLE RATE AND NYVITILY PAYMENT CHANGES
Tus Note provides for an initial ir«crest matc of 5.625 %. The Note provides for changes in the adjustable
interest rate and the monthly payments, a3 otk ws:

4. ADJUSTABLE INTEREST RATE ANL M ONTHLY PAYMENT CHANGES

(A} Change Dates

The adjustable imlersat rate 1 will pay may chap,. <a the first day of Beptasber
19913 .ndonnud.quylmhmmmm “‘c.hdﬂconwhwhnv-djmb]emluutmecouldchmgcu
caliod a Ch.mchntc

(B) The Index

Boginning with the first Change Date, my adjustahle =e est rate will be hased on an Indax. The "Index” is the
woelly wverage yield om United States Troasury securitios adjuctd in & constast maturity of | year, as mads available by
the Pedzszal Resorve Board. The most recent Index figure aveilavie ‘s of the date 43 days beforn esch Change Dale s
called the *Crizranr Index. *

I1 the Index is mo looger available, (he Note Holder will ¢hisse n_new indax that is bssod upon compamblo
information. The Note Holder will give me notice of this choice.

(C) Caleniation of Changes

Before each Change Dute, the Note Holder will calculate my new intarest o’ Ly adding .
Twa and 750/1000 percentage point(s) { 2.750 2} to the Curront Indox. The Note QO
Holder will then round the rosult of this addition to the pearsst oas-sightk of one pr~=afsge point (0.125%). Sublect to
the Limits stated in Soctioa 4(D) balow, this rounded mmount will bo oy mesw isiereat 1ida 1=iti] the anxt Change Daio,

Tho Nots Holder will then determine the mmouat of the monthly payment that would Yo sufficieat to ropay the unpaid
principal that I am expected to owe at the Change Date in fll on the Manrity Dale at moy nev uleceat rais lo substantially
pqual payments. Thoruul(ofthucalcuhuonwdlbolhoncwnmunlofmymdhlypnym

{D} Licalts oo Inlerest Ratc Changes

The inleress rato 1 am required to pay o the first Change Daio will not be groslec thas  7.620 -

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Famity - 1 Year Treaswry index - Modified FMAL. | «orm Insrument
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orless 3.625 % . Thereaficr, my mdjustabie interwat cate will never be lacrossed or decroased
on any aingle Changs Date by more Two and 000/1000 parcentags point(s)
{ 2.000% %) from ¢ha cate of iterost 1 have boon paying for the preceding 12 months. My lnterost
rate will nevor be tor than 11 .625 %, which is called the *Maxiswim Rals.

() Effective of Changes
My now interost raéo will bocame cffective on each Changs Dete. 1 will pay the amount of my new mogthly payment
beginuing on the firn moothiy paymweat dats afier ike Change Date untll the amount of my monthly peyment changes

agiin.-
* €F) Notlee of Changes

The Note Holder will delivor or mail 1o ms & notics of any changes iz my adjustable intercst rate and the amount of
1y monthly paymant before the sffsctive date of any change. 'The notice will locludes information required by Law to be
given oo aad aisa the title and iolephons number of » pason who will snswer any question | way have mgerding the
ootice,

B. FIXED INVEREST RATE OPTION

The Not. prvides for the Bacrower’s option lo comvert from an adjustable intavest rate with tatercst rate limits to
fixed intacost rate; as followa:
£, FIXED INTEZEST RATE CONVERSION OFTION

{A} Option tv_rzvert to Fixed Rate

T bave & Convrirciso Option that ] can exercise uniess 1 am in defsult or this Section S(A) will nof pearmii ms to do
20. 'Ths "Copversion ylion” ie my option o convert the jptevcst rate I am roquired o pay by thia Now from an
adjustble rate with interer. .3 imits o the fixad raie calculstod undec Section 5(B) below,

The converxon can onl! ke place cu & dates) specified by the Naote Holder during the pezicd beginning on the flrst
Change Duie xnd cnding on - fifth Cheage Dats. Eech date oa which my adjustable intcreat rate can coavert to the new
fixed rate in called the "Conversios Lats.”

¥ I want to excrcise the Converiaon Option, T must first mest cértain coaditime. Those cooditions are thar: (i) I
must give the Note Holder potios that Lwavt io do #0; (i) 0n the Conversion Dats, | must not bo in default undor tha
Note oc the Security Instrument; (iii) by a deta specifind by the Nots Holder, I must pey the Nots Holder & conversion
feo of U.S. § $250.00 : and (iv) I must vign and give the Note Holdee any documents the Note
Holdar raquires to efYoct the coavantion.

(B Catculstion of Fined Rate

My pew, fized intereat rale will be aqual (o the Fe-laral National Morigage Associction's coquired not yield as of a
date amd time of day apecified by the Note Holder {or (i) if the arigigal term of this Noio is greater than 15 years,
30-year fixed mtoc mortgages covered by applicable 6L\, wmapdatory dollvery commitments, plus 635 /1000

of one percaniage point (0.625 %), rwnded to the ncarcmt ono-cighlth of one parcomtege point
(0.125%), or (ii) if the original tarm of this Note is 15 year| o 'less, 15-year fixed rate mortgages covered by spplicable
60-day mandatory delivery commitroomts, plue 625/1000 of one percealage point (G, 625 %),

rounded to the nearest ane~cighth of one percentage point (0.14%4). If this roquired not yisld cannot be detormined
becausc the applicable commitments arc not available, tha Now Molder will determine my interesi rate by using
comparsbla information. My new rate calculated under this Sectlon $(7%) yili not bo greater than the Maxiamia Rats
atatedd in Section ({13} sbove.
{C) New Payment Amount snd Effective Date

If I choose to sxercise the Convension Option, the Nots Holder will docwniise tha amount of the monthly payment
that would be sufficient to ropay the unpakl principal 1 am mpeciod 10 owe op the Converslon Date in fuil oo the
Maturity Date &t my oew fixed isterest cate io substantially oqual paymests. The resilt of this calculation will be the
new amount of oy monthly payment. Beginning with my ficst moathly payment after tl o Conversion Date, I will pay the
ncw amoun! 2s my memthly psyment until the Muturity Date,

C. TRANSFER OF THE PROPERTY OR A RENEFICIAL INTEREST IN BORROWYT™,
1. Uniil Borrower sxercises the Capvession Option under tho conditions stated in Sectici. P of this Adjusiablo Rats
Rider, Uniform Covenant 17 of the Security Instrument is amesded to read as follows:

wIt Toga 24l Form 3118 1/68
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‘Transler vl the Property or a Beweficial Intcrest in Borrowser, If all or any part of tho Property of amy in(arest in
it is =0l or traneforred (or if & beoeficial intcroat in Borrawer is sold or trausforred and Borrower is pot & natursl
person) without Lendsr’s prios wrilten consent, Lender may, at ifs option, cequire immediate psymant in full of all sums
sacured by this Security Instrument. However, this oplioa aball hot be oxercised by Lender if oxerc’se is probibiled by
fedoral law as of the date of this Security Instrument. Leader also shall not exorcise this option iI: 7.1} Borrower caitson
to be submitted to Lepder information required by Lsader 10 ovaluate the intended transfesco as if & now loan wers boing
maio (o the trunsferee; aud {b) Lender reasonably detortuinas that Lendler's security will mot be impaired by the loan
gssumption ant that the risk of a braach of oy covanant or agreament in this Security Instrumeat is acceptable (o Landor.

1o the extant permilied by applicabls law, Lendes may charge a ressonable feo ar 8 condition o Lander's consent to
the loan sssugnplion. Lander 2lso mey foquirs the treoafecce to sign an assumption sgrestect that iz accoptabie to Lender
zod that obligatcs the transiorec to keep ali the promises and agrooments made in the Note and ic this Security
Instrument. Borrower will contintic to be obligated under tho Nots ant this Security Instrument unioss Lendor relosaca
Borrower 1n wiiting.

If Lendsr exercises the option to require imunadiate payment in full, Lender shall give Borrower notice of
acceloration Thr motice sizad) provide a period of pot loas than 30 daya from fbe dais the actice is delivered or mailed
within which Boliower must pay )] sumas secured by this Security Instrument. If Borrower {ails to pay these suns prior
1 the expiration of this period, Lender may inveko any ramedies permutted by this Security [nstrument without further
notice or demand auo e rrower.

2. If Borrower ciricises the Conversion Oplion under the conditions etsted ia Seclion B of this Adjustable Rate
Rider, ths smandment o ¥ aiform Covensnt 17 of the Security Instrument conlxined in Section C 1 above shall then
caaso to be in ¢ffect, wnd t provisions of Uniform Covenant 17 of tho Security Instrument shall instead be in effect, as
follows:

Transfer of the Property or = Beneficial intevest in BorTower. If all or acy pert of tho Propecty or any intorset in
it is sold or !mnsferred {or if 4 bopalcial intarest in Bocrower iz sold or trapeferred and Borrower is not s naturel
porson) withou! Loades’s prior writien consent, Laoder may, st its oplioa, requine immediste payment io full of all sums
securcd by this Security lasteumemt. Hows rer, this option shall not be exercised by Landor if cxercise is pechibited by
fedaral Txw a3 of the date of thiv Security In-Gument.

If Lendnr exercises this option, Lende ¥t give Borrower potics of neceloration. The aotice shall provide a pariod
of not less than 30 days from the date the 20f.0. ia delivored or meiled within which Boarmrower must pay el stima
tecurad by this Secunty Instrurent. If Barrowe! mmils 1o psy thess sums prior lo the explrarion of this poriod, Lender
owy invoke any remedice permitted by this Security Insgiuneat withowt further notice or domand om Borrower.

BY SIGNING RELOW, Borrower accepis aad agrees ¢ the teyms and covonaats contained in this Adjustable Rate
Rider.

{Scal) Soal}
 Barrowss -l(;tmu
NG o -
{Scal) -'—J{;ifw N sy (Seal)
- “Forowes levica B Bw.-% Torrowes
_ GEGI159
wIn ' Pepeds3 Form 3118 1189




UNOFFICIAL COPY =~ ™

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 28th day of August , 1992 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily
Deed (the **Securily Instrument’’) of the same date given by the undersigned (the ‘‘Borrower'’) to secure
Borrower's Note to

Union Federal Savings Bank of Indianapolis

(the "’ Lender'’)
of the sare date and covering the Propesty described in the Security Instrument and located at:

2658 N Mocdv,.Chicago, IL 60639

{Property Addreas)

1-4 FAMILY COVE~ANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROVEXTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Praperty described in the Security Insirunient, the following items are added to the Property description, and shall
also constitute the Property covered by-tbs Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter locaied in, on, or used, or intended to be used in connection with the
Property, including. but not limited to, those foe the purposes of supplying or distributing heating, cooling.
clectricity, gas, water, air and light, fire prevention-and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, wa'er closeis, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, 3to:m doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached flCor<overings now or hereafter attached to the Property,
all of which, including replacements and additions therelo, shis!i be deemed to be and remain a part of the
Property covered by the Security instrument. Al of the foregoirg together with the Properly described in the
Security Instrument (or the leaschold estate if the Security Instrument i= it & leasehold) are referred to in this [-4
Family Rider and the Security Instrument as the *'Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrow/r shall not seek, agree to or make a
change in the use of the Property or ils zoning classification, unless Lender bas ngreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requiremeaty of any govemmental body
applicable 1o the Property,

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shal] ot al'ow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prior wriltcu rermission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in ad¢ition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Uniform Covenant (8 is deletcd.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniferm Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shal) have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in this parayraph G, the word **lease’” shall mean “‘sublease’ if the Security Instrument is on

a leaszhold. .
gt 159
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (*'Rents'”) of
the Property. regardless of to whom the Rents of the Property are payable. Borrower authorizes lLender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuant lo paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents
are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not
an assignment for ndditional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender anly, to be applied to the sums secured by the Security Instrument; (ii) Lender
shall be en’itled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property sie!l pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenani: (iv}-unl2ss applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be
applied first 1o costs of taking comtrol of and managing the Property and collecting the Rents, including, but
not limited to,“atiuricy’s fees, receiver’s fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums,-‘tavis, assessments and other charges on the Property, and then to the sums secured by the
Secunty Instrument; (v) erder, Lender's agents or any judicially appointed receiver shall be liable to account for
only those Rents actually received; and (vi} Lender shall be entitled to have a receiver appointed to lake
possession of and manage the Preprity and collect the Rents and profits derived from the Property without any
showing as (o the inadequacy of tiie Preparty as securily.

If the Rents of the Property aie nat sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any fur.ds expended by Lender for such purposes shall become indebledness
of Borrower to Lender secured by the Security "nsirument pursuant to Uniform Covenanl 7.

Borrower represents and warrants that Boriower has not executed any prior assignment of the Rents and has
not and will not perform any act that would prevent ‘Lender from exercising its rights under this paragraph.

lender, or Lender's agents or a judicially appoiited receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giviig notice of default 1o Borrower. However, Lender, or
Lender's agents or » judicially appointed receiver, may do Zo.ar any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any oincr “ght or remedy of Lender. This assipnment of
Rents of the Property shall terminate when all the sums secured by/tiie Secunty Instrument are paid in fult.

[. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument ang Lender may invoke any of the remedies
permitted by the Secunty Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and j7ovisions contained in this 1-4

Family Rider. .
' QL1159

: - (Seal)
Stephen“ﬂ Smith -Borrower

:)l por - LA
AT A (Seal)
Levita B Smith -Borruwer

(Seal)

-Borrower

(Seal)

-Borrower
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