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MORTGAGE 131:6871759 729
THIS MORTGAGE (“*Secvurity Instrument’'} is given on OCTOBER 09 , 1992
The Mortgagor is
HECTOR T.. MATIAS AND MARYANN MATIAS, HIS WIFE
whose address is 3833 NCRTH NOTT INGHAM AV ENUE !
CHICAGLC » IL 60634 . (*'Borrower’’). This Security Insirument is given to
GMAC MORTGAGE GORPORATLLY _OF PaA .
which is arganized and existing udel ihe laws of PENNSYIN ANIA , and whose

address is 8360 OLD YORK RO/
LXINS PARK, PA 191 YT~1590 *Lender). Borrower owes Lender the principad sum of
HUVDR D FOURTERN THOUSAND ALD Q07100 fAkhkRihAddRARAA N kiR dhhhhhhhAtRhdhhhikhiAdh

ONT
Dollars (1.5, % 114,000,.00 y. T'his 'debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (**Note™"), which provides for monh!s payments, with the iull debt, if not paid carlier, due and pavable on
NOVEMBER 01, 2022 . This Seceity Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and afl renewals, extensions 2ad modifications; (h) the payment of all other sumes, with inferest,
advanced under paragraph 6 to protect the security of this security Instrumeni; and {¢) the performance of Borrower’s covenants
and agreements under this Security Instrument and the NotZ, Yor this purpose, Borrower does hereby morigage, grant and
convey to Lender the following described property located in COOK
County, {llinois:

LOT THIRTY-AIGHT (38) AND THL NORTH HALF (1l/2) OF LOT THIRTY-SEVEN (37)

IN BLOCK (6) IN UTITS AND HEIMANN®S IRVING BOULF-ARD ADDITION A

SURDIVISTON OF THAT PART OF THE WEST 1674,1 FEET. SLJTH OF ROAD IN THE

SOUTH WEST QUARTER (1/4) OF SECTION EIGHTEEN (18) ASN THE NORTH HALF

(1/2) OF THE NORTH WEST QUARTER (NW 1/4) (FEXCEPT TnfE EAST FORTY (A0

ACRES) OF SECTION NINETEEN (19) TOWNSHIP FORTY (40) NURTE, RANGE

THIRTEEN (13) BAST OF THE THIRD PRINCIPAL MERIDIAN IN C,'De"n( COUNTY,

ILLENOLIS,.

« 7OF”T-01 RECORDING $21.00
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which has the address of 3833 NORTH NOTTINGHAM AVENUE CHICAGO [Sireet, City],

flitnois 60634 1710 Code], (“'Property Address');

TOGETHER WITH all the improvemicnts now or herecafter erecied on the property, and all easements, rights, appurtenances,
rents, rovalties, mineral, oil and gas rizhts and profits, water rnights and stock and all fixtures now or hereafcer a part of the
property. All replacements and additions shall also be covered by this Security lostrement. Al of the faregoing s referved
to in this Security Instrument as the “‘Properiy.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants and
will defend generally the litie to the Properiy against all claims and demands, subject 1o any encumbrances of rccord.

i. Puyment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the MNote and late charges due under the Note.

2. Monthiy Payments of Taxes, Insurance and Other Charges. Borrower shall include in ¢ach monthly payment, together
wilh the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessmenis
fevied or to be levied agaitist the Property, (b} leasehold pavments or ground renis on the Property, and (¢} premiums for
msurance required by paragraph 4.
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Any apphoation o the prodd
e rererred o Pacaeraph 2000 Change the amount of such pasmoents

Jdate @ 1IU monthly payments, which
ARy endess procecds over an amount required to

Pyl outstandme indebredness under the Sote and this Scecuniey tnstrument shall be pad o the enos fegalty entitled thereio.

B. Fees. { onder iy collect tees and Charees authoriced by the Seoretary

Y, Girounds for Acceleration ol Debir.
() Detaualt. §ender nun o, onceptas finnted by ivgulations ivaaed by e sececlars an the case of pavment delaults, requre
mmmediate pasment i toll of all sams seonred by this Secueity Instrument (o
0 Borrower detaulis by tandinye ro gsas sn full any monthly paymoent reqguired by thiy Security Instrument prior to
of g the Jdue date of the neyt monibly pavment, or
) Borrower duetaults By taaling, tor o pearad of tharny days, 1o perform ans other obligations contained in this
Seodnity Insirument.
(b} Sale Withouw Credit Approval. [ eader shall, of permited by applicable law and with the prior approval of the Secrewary,
require tmmedhate payvment i )l of all sums secured by this Secunty Instrument if:
(3 Al or paer of the Propeny, or s beneficial anierest o a trust owning all or part of the Property, is sold or otherwise
rapsferred (other than by devise or decenty by the Barrower, and
() The Property s not occupied by the purchaser or grantee as kis or her principal residence, or the purchaser or grantee
dows s occupy the Property, but bis or her credit has not been approved i accordance with the reguirements of the
Seeretary.
(0 Nop Waiver. Y circumstances oo that would pernt fender (o reguire ammediate pavment in full, but Lender
does not reanire such pasments, ender does got warve its rights with respect 1o subseqguent eyvents,
td) Reguleiea: of HUD Secretary. 1o many crcumstances regulations issued by the Secretary will limit Lender's rights
in the case of priament detaults to require immediate payment in il and torectose it not paid. This Security Insirument
does not awboryg acceleration or Joreclosure it not permitied by regulations of the Secretary

(e) Mortgage Notraured. Borrower agrees that should 1his Secuniey Instrument and the Note secured thereby not be eligible
for insurance unde the Nationa! Heusing Act within sixty (60) days from the date bereof, Lender may, at its option and
notwithsianding anythitgd) Paragraph 9, reguire immuediate payment in full of alf sums secured by this Security Instrument. A
written statement of any quicsired agent of the Secretary dated subsequent to sixty (60} days from the date bereof, declimng o
insure this Security Instruoeens and the Note secured thereby, shall be deemed conclusive proofl of such incligibility.
Notwithstandmg the foregomg (thi option may not be exerosed by Lender when the unavaitubility of insurance is solely due to
fender's fatture o remil a norigageansurance premium to the Secretary.

10, Reinstatemend. Borrower has awgloto be reinstated it Lender has required immediate pavment in full because ot
Borrower's falure to pay an amount due wader e Note ar this Securiiy Instrument. This right applies even afier foreclosure
proceedings are nsutated, To reinstate the Scourny fnstrament, Borrower shall tender in o tump sum all amounts required
to bring Borrower's account current including,wo the estent they are obligations of Borrower under this Security Instrament,
foreclosure custs and reasenable and customary attdrns v’ fees and expenses properly associated with the foreclosure proceeding.
Uipon reinstatement by Borrower, this Security instruraent and che obligations that it secures shall remain in effect as it Lender
had not reguired unmediate pasment i full, However Lesder is not required to permit reinstatement it () Lender has aceepted
reinstatement atrer the cammencement of toreclosure proecdings within two years immediately preceding the commencement
af a current foreclosure proceeding, (1) reustatement will prcelude foreclosure an ditferent grounds in the future, or (301}
reinstatement will adversely affect the priority of the lien ¢leaicd by this Security Instrument.

11. Borrower Not Relenased; Forbearance By Lender Not « Waiver, Extension of the time of payvment or modification
of amortization ot the sums secured by thas Sceurity Instrumentgranted by Lender 10 any successor in imterest ol Borrower
shatl not operate 1o release the Habiliy o the onginal Borrower or Bardamer's successer in interest. Lender shall not be required
o commence proceedings againsg any caecessor inimterest or refuse 1o eaterd rime for payment or otherwise modify amortization
of the sums secured by this Security Fstrument by reason of any demand (azde by the original Borrower or Borrower’s successors
in trterest. Any torbearance by Lender in exercising any right or remedy s/i22 not be a waiver of or preclude the exercise of
any nght o remedy.

12. Successors und Assigns Bound; Joiny and Several Liability; Co-Signers. Thefovenants and agreements of this Security
instrureeit shail bind and benefit the successors and assigns of Lender and Borroier s subject 10 the provisions of paragraph
9.b. Borroses's covenants and agreements shadl be joint and several. Any Borrowerdwho co-signs this Secarity Instrument
but does not exevute the Notes Gar s oo signige this Securdy {nstrument oty (o miorigages grant and convey that Botrower's
tniterest 10 the Properiy under the tesits of this Security Tastrament; () s nor personaliy ol@iipated o pasy the sums secired
by this Secursty [ostrumient; and (o acrees that Lender and any othes Borrower may agree to <xvend, modity, forbear or make
any accommodations with regard to the terms of s Sevunty lostrument or the Note without tha'_Borrower's consent.

13, Nvotices. Any notee 1o Borrower prosided for o this Security Instrument shall be given oy dlivering it or by mailing
e by frest class mand untfess applcabte law requures use of anosther method. The notice shall be directod 10 the Property Address
ar any other gcddress Borrower designates by notiee to L ender. Any nonce to Lender shall be given by frscclass mail (o Lender's
address stated berem or any address Lender designates by notice to Borrower. Any notice provided for in' thisSecurity Instrument
shadl be deemed to hase been given to Barrower or Lender when given as prosvided in this paragraph

14, Governing Lawa; Severahilits . This Seovnty Instrument shall be governed by Federal law and the law olthe jurisdiction
in which the Property s located. In the event that any proniston or clause of this Security Instrument or the Note conflicts
with applicable law . such contlict shall not affecr other provisions of this Security Instrument or the Note which can be given
effect without the contheiing provision. To this end the provisions ol this Security Instrument and the Note are declared 10
be severable.

15. Borrower's Copy. Borrower shall be given ane conformed copy of this Security Instrament.

16. Assignment of Rents, Horrower uncondinonally assigns and transters to Lender ali the rents and revenues ot the Propernty.
Borrower suthonizes Lender or Lender’s aeents to collect the rents and revenucs and hereby direces cach tenant of the Property
to pay the rents to Lender or Lender™ agenis. However, prior (o Lender’s notice to Borroswer of Borrower’s breach of any
covenant or ggreement in the Secarnis fnscoument, Borrower shall colleer and receive all rents and revenues of the Property
as trustee for the bernetit of L eader and Borroser. This assignment of rents constitutes an absolute assignment and nol an
assignment For additional secunty onls .

It feader gives potce of breach 1o Borrower: (1) all reats reczived by Barrower shall be held by Borrower as trustee for
begetit of Lender only, 10 be applicd to thie sums secured by the Security Instrument; (b} { ender shill be entitled 1o collect
and receive afl of the rents of the Propaerty; and (0 each tenant of thie Property shall pay all renrs due and unpaid 1o Lender
or Lender's agemt on Lemder’s written demand to the tenant.

Borrower has not executed any prior assignment of the reats and has not and will not perform any act that would prevent
Lender from exercising its rights undes tiis paragraph 16

Lender shall not be required to enwr upon, take coatrol of or mainiain the Property befare or after giving notice of breach
1o Borrower. However, Lender ar a judicially appointed receiver mav do so at any time there is a breach. Any application
of rens shall not cure or warve any defauit or invahdate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debi secared by the Security Instrument is paid ia full.
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- FllA Case No. 131:6871759-729

ADJUSTABLE RATE RIDER

+

THIS ADJUSTABLE RATE RIDER is made this 9TH day
of QCTORER » 1992 and is incorporated into and shall be deemed to amend and
supplement the Movrtgapge, Deed of Trust or Security Deed (“Securitcy Instrument”)
of the same date given by the undersigned ("Borrower") to secure Borrover's HNote
{"Note") to

GHMAC MCRTGAGE CORPORATICON OF PA
{the "Lender“) of the some date and covering the propercy described in the
Sacurity Instrvument and located at:

3833 NOGRTH MOTTINGHAM AVENUE, CHICAGO, ILLINGIS 60634
(Property Address)

THE /4UTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREG T RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE fn2UNT THE BORROWER'S INTEREST RATE CAN CHANGE AT
ANY ONE T i¥5 AND THE MAXIHUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAWTS. in asdition to the covenants and apreements made in the
Securlty lastrument, Borrower sad Lender further covenant and agree as follows:

1. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on/'ihe first day of JANUARY 0] 19 94 , and
on that day of each succeeding year. "Chargs Date" means each date on which the
interest rate could change.

(B) The Index |

Beginning with the filrst Change Date, (te interest rate will be based on

an Index. "Index” neans the weekly average y12ld on United States Treasury
Securities adjusted to a constant maturity of one yeur, as made avallable by the
Federal Reserve Loard. "Current Index” means tnr most recent Index f£igure

available 30 days before the Change Date. If the Ixdex (as defincd above) is no
longey avallable, Lender will use as a new Index any index prescribed by the
Secretary (as defined In Paragraph 7(B) of the Note). Leonder will pive Borrower
notice of the new Index.

{C> Calculation of Interest Rate Changes

Before each Change Dare, lender will calculate a ney Zprerest rate by
adding a margin of THWD-cr e m e s e e e me e = percentage polnts~( 2.00---9 ro
the Current Index and rounding the sum to the nearest ont-eighth of one
percentage peint (0.125%). Subject to the limits stated in Paragraph 5(D) of the L0
Note, rthis rounded amount will be the new inrerest rate until the.ni;¢ Change oo
Date, iy
(D) Limits on Interest Rate Changes -~
The interest yate will never increace or decrease by more thav—one .
percentage point (1.0X%X) on any single Change Date. The interest rate will ‘never “f
be more than flve percentage points (5.0%) higher or lower than the initial .;
interest rate stated In Paragraph 2 of the Note. -
{E) Calculation of Payment Changa
If the lucerest rate changes on & Change Date, Lender will calculace the

amount of monthly payment of principal and interest which would be necessary to
repay the unpaid principal balance ia €ull at che maturity date at the new
interest rate through substantfally equal payments. In making such calculacion,
Lender will use the unpaid principal balance which would he owed on the Change
Date {f there had been no default in payment on the Note, reduced by the amount
of any prepayments to principal. The result of this calculatvion will be the
amountc of the new monthly payment of principal and lnteresrt.

FHA MULTISTATE ADJUSTABLE RATE RIDER 2/91
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- . {F) HNotice of Changes

' Lender will give notice te Borvower of any change in the interest rate and
" monthly payment amount. The notice must be given at least 25 days before the new
monthly payment amount is due, and must set forth (i) the date of the notice,
(ii) the Change Date, (iii) the old Iinterest rate, (iv) the new interest rate,
(v} the new monthly payment amount, {(vi) the Current Index and the date it was
published, (vii) the method of calculating the change in monthly payment amount,
and (viii) any other information which may be required by law from time to time,

(G) Effective Date of Changes
A new interest rate calculated in accordance with Paragraphs S(C) and 5({D}
of the Note will become effective on the Change Date. Borrower shall make a
payment lno the new monthly amount beginning on the first payment date which
occurs at least 25 days after Lender has given Borrower the notlce of changes
required by Paragraph 5(F) of the MNote. Borrower shall have no obligation to pay
any increase in the monthly payment amount calculated in accordance with
Parsgraph S5(E) of the Note for any payment date occurring less than 25 days after
Lender has givsn the required notice., 1If the monthly payment amount calculated
in accerdance wich paragraph 5(E) of the Note decreased, but Lender failed to
give timely notile of the decrease and Borrower made any monthly payment amount
exceeding the paymnenst amounts which should have been stated in a timely notice,
then Borrower has tlie option to either (i) demand the yeturn to Borrower of any
axcess payment, wich /tnterestc thereon at the Note rate {a race equal to the
interest rate which shou’d have been stated in a timely noctice), or (1i) request
that any excess payment, w.th ianterest thereon at the Note rate, be applied as
payment of principal., Lensder‘s obligation ts return any excess payment with
interest on demand is not asslgnable even if the HNote Is otherwise assigned

before the demand for recurn is made.

9II5CER0

BY SIGNING BELOVW, Borrower accepts and agrees to the terms and covenants

contained Iin this Adjustable Rate Ride _
i (SEAL)

Borrowex

MARYANN MA S Borrower

{SEAL)
Borrower

LREALY
Porrover

FHA MULTISTATE ADJUSTABLE RATE RIDER 2/91
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