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THIS MORTGAGE ("Securicy Instrument”) 1s given on OCTOBER 26, 1992 . The Mortgagor is
FERN L. CRAYTON AND ROLEZ«T L. CRAYTON, WIFE AND HUSBAND

. DEF;T;QI. EECDRDE,HG $3
{"Borrower™). This Security Instrument is given ' NORWEST MORTGAGE, INC. ng';%'z g'F!\'_:HH Z:i_‘_l ?iggsgsjiffg?
(00K COUNTY RECORDER
which is organized and existing under the laws of THE STATN U7 WINNESOTA . and whose

addresi is , P.O. BOX S137, DES MOINES, IR 503063.7;
" Vender”). Borrower owes Lender the principal sum of

SEVENTY TWO THOUSAND FOUR HUNDRED SIXTY AND 00/100

Dollars (U.S. §awx+x72 450,00 ).
This debt ts evidenced by Borrower's note dated the same date as this Sceurty Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due snd payable on NOVNEZR 01, 2022
This Security [nstrument secures W Lender: (a) the repayment of the debt evidenced by %iu-Note, with interest, and all rum:wal-i
extensions and modifications; (b) the payment of all other sums, with interest, advanced vnder parsgraph 6 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and pgicements under this Secunity
Instrument and the Note. For this purpose, Borrower does hereby mortgege, grant and convey to Lender the following
described property located in COOK County, Illinois:
(*SEE ATTACEED LEGAL DESCRIPTION*)

TAX STATEMENTS SHOULD BE SENT TO:
NORWEST MORTGAGE INC., P.O. BOXI 5137, DES MOINES, IA 503065137
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which has the address of 1444 SOUTH 10TH STREET  MAYWOOD {Steeet, City},
filinots 60153 (Zip Code} ("Property Address™);
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TOGETHER WITH all the improvements now or bereafler erected on the property, and all easements, rights,
appurtenances, renis, royalties, minera), o1l and gas rights and profits, water rights and stock and all fixtures now or hereafier
part of the property. All replacements and additions shal) also be covered by this Security Instrument. All of the foregoing is
referred (o in this Security Instroment as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warmants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shali pay when due the principal of, and interest on, the
debi evidenced by the Note and late charges due under the Note.

2. Manthly Payments of Taxes, Insurunce and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special
assessments Jevidd of to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢}
premiums for iasuraros r2quired by paragraph 4.

Each monthly instaistzcpt-for items (a), (b}, and (¢) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficicat to maintain an additional balance of not more than one-sixth of the estimated amount:. The
full annual amount for each iter shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shali-aold the amounts collected in trust to pay items (a), (b), and (c) before they become
delinquent.

If at any time the total of the payments heid by Lender for items (a), (b}, and [c), together with the future monthly
payments for such items payable to Lender prior(o the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such items whin dvs, and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated payininis or credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, at the option of Borrowe?. Iii the tots] of the payments made by Borrower for item (), (b),
or {¢) is insufficient W pay the item whea due, then Borruwershall pay to Lender any amount necessary to make up the
deficiency on or before the date the item becomes due. e

87501199

As used in this Security Instrument, **Secretary’” means the Secrétziy, of Housing and Urban Development or his or her
designee. In sny year in which the Lender must pay 8 mortgage insurancs premium to the Secretary, each monthly payment
shall also include either: {i) an installment of the annual mortgsge insurance premium to be paid by Lender to the Secretary, or
(i) a monthly charge instead of a mongage insurance premium if this Secunivy instrument is heid by the Secretary. Each
moathly installment of the mortgage insurance premium shall be in an amount sufficient 2o accumulate the full annual mortgage
insurance premium with Lender one month prior to the date the full annual mortgage insvisace premium is due to the Secretary,
or if this Security Instrument is held by the Secretary, each monthly charge shall be in mil amount equal to one-twelfth of
one-half percent of the outstanding principal balance due ont the Note.

If Barrower tenders to Lender the full payment of all sums secured by this Security [nstrumen?, Borrower’s account shail
be credited with the balsace remaining for all instaliments for items (&), (b), and (c) and any morigasc insurance premium
installment thay Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or is acquisition by Lender, Borrower's account shall be
credited with any belance remaining for all instaliments for items (s}, (b}, and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applicd by Lender as follows:

First, to the mongage insurance premium Lo be paid by Lender to the Secretary or to the monthiy charge by the Secretary
instead of the monathly mortgage insurance premium:

Second, to any taxes, special assessmenls, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due upder the Note:

Fourth, to amortization of the principal of the Note;

Fifth, 10 late charges due under the Note.
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4. Fire, Floud end Other Hazard Insurance. Borrower shall insure all lmpruvements on the Property. whether now in
existence or subsequently erected, against any hazards, casualties, and comtingencies, including fire, for which Lender requires
insurance. This insurance shall be maintsined in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Propeny, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secrelary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shail be field by Lender and shall include Joss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediale notice by mail. Lender may make proof of loss if aut made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly, All or any pant of the insurance proceeds may be applied by
Lender, at its oplion, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
dehngtient amounts applied in the order in paragraph 3, and then to prepayment of principal, or {b) to the restoration or repair
of the damaged Property. Any apphication of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments »ehich are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount cegeared to pay all outstanding indebtedness under the Note and this Security Iastrument shall be paid to the
entity legally enlitled thassto,

In the event of farcsesure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, alf right, utle aid nerest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservaiion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, cetzoish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and ehal! comtinue to occupy the Property as Borrower’s principal residence for at least
one year after the date of occupancy, unless e Secretary determines this requirement will cause undue hardship for Borrower,
oF unless extenuating circumstances oxist whichare beyond Borrower's control. Borrower shall notify Lenders of any
extenuating vircumstances. Borrower shall not comiait'waste or destroy, damage or substantially change the Property or allow
the Pruperty to detenorate, reasonable wear and tear ¢rcepted. Lender may inspect the Property if the Property is vacant or
shandoned or the loan is in default. Lender may take ressonsble aclion to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (ot failed to provide Lender with any material information) in connection with the loan
evidenved by the Note, including, but not limited to, representations conzerning Borrower's occupancy of the Property as &
principal residence. If vis Security Instrument is on & leaschold, Borrawes shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and fee title shaii not bz-merged unless Lender agrees to the merger in

wriling. 8"/”’ 499

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Goriower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrowe: shall pay these obligations on time
directly to the entity which 1s owed the payment. If failure to pay would adversely affect Lend:r’s interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender reczipts evidencing these payments.

If Barrowet fails to make these payments or the payments required by paragraph 2. o fails to perforin any other cavensnls
and agreements contained 1n this Security Instrument, or there is a legal proceeding that rnay significantly afiect Lender's rights
in the Property (such as a procesding in bankrupicy, for condemnation or to enforce laws or regulations), theu Lender may do
and pay whatever is necessary to proteel the value of the Property and Lender’s rights in the Property, including payment of
taxes. hazard insurance and other tems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Berrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursemen, at the Note rate, and at the option of
Lemder, shalt be immediately due and payable.

7. Condemnation. The proceeds of any sward or claim for damages, direct or consequential, in connection with any
condemnation or other laking of any part ot the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
[nstrument. Lender shali apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
apphication of the proceeds to the principal shall not extend or postpone the due date: of the monthly payments, whl?h LF
@-4R(IL! 191931 61 Foge 1ot 5 It j
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referred to 1n paragraph 2, or change the amount of such payments. Any excess proceeds over an smount required to pay all
outstand:ng 1ndebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

{a) Defaubt. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
reguire immediate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior to or
on the due dale of the next monthly payment, of
(i) Borrower defauits by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale’ Witpout Credit Approval, Lender shali, if permutted by applicable law and with the prior approval of the
Secretary, raguine immediate payment in full of all sums secured by this Security Instrument if;
(1) All or pact’of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
vtherwise transfered (other than by devise or descent) by the Borrower, and
() The Propeny ‘5 mot occuped by the purchaser or grantec sy his or her principal residence, or the
purchaser or grantee does so oecupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary.

{c} No Waiver, If circumstances occurnat would permit Lender (o require immediate payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In muny sircumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults to require immediate payment in full and foreclose if nol paid. This Security
Instrument does not authonize acceleration ur foreclosure if not permitted by regulations of the Secretary,
3701199

(e) Mortgage Not Insured. Borrower agrees that should Has Security fnstrument and the Note secured thereby not be
ehigible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediat: payment in full of all sums secured by this Secunty
Instrument. A written statement of any authorized agent of the-Gecretsry dated subsequent to 60 days from the date
hereaf, declining to insure this Security Instrument and the Note secursd theeby, shall be deemed conclusive proof of
such ineligibility, Notwithstanding the foregoing, this option may not be-¢zcizised by Lender when the unavailability
of insurance is solely due o Lender's failure to remit 2 mortgage insurance prenuur 1o the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required imrediate payment in full because of
Borrower's fatluse to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
procesdings are inshituted. To reinstate the Security [nstrument, Borrower shall tendes in a lumpespall amounts required to
bring Borrower's account curremt including, 1o the extent they are obligations of Borrower under iy Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associsted (widh the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Insirument and the obligations that it secures skail remain in effect
as if Lemder had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstalement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a carrent foreclosure procecding, (i) reinstatement will preclude foreclosure on different grounds in the
tuture, or {iii) reinstatement will adversely affect the prionity of the lien created by this Security Instrument.

11. Borrower Nol Released; Forhearance By Lender Not a Walver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
oot operale o release the liability of the original Borrower or Borrower's successor in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors 10 interest. Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or preclude the
exercise of any right or remedy.

@D, RIL) @308 Pege 4 ot 8 .,.u.m—'{{ 4
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12. Successors and Assigns Bound; Joint and Several Llnhlllty, Cu-glgnen The u,venants and agreements of this
Securily Instrument shal! bind and benefit the successors and assigns of Lender and Burrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Securily Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, maodify, forbear or
muke any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Notices. Any notice 1o Borrower provided for in this Security Instrument shalf be given by delivering it or by mailing
it by fiest class mail unless applicable law requises use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designatos by notice to Borrower. Any nolice pravided for in this Security
Instrument shall be deemied to have been given to Borrower or Lender when given as provided in this paragraph.

14. Goverming-caw, Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which‘th»~Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicableav, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the Coniticing provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security lastrument,

16. Assignment of Rents. Borrower unccuditionally assigas and transfers to Lender all the renls and revenues of the
Property. Borrower authorizes Lender or Lencsr's agents to collect the rents and revenues and hereby directs each tenant of the
Propenty 1o pay the rents (o Lender or Lender's ager’s. However, prior @ Lender's notice to Borrower of Borrower's breach of
any covenanl or agreement in the Secunity Instrumen:, Bedrower skall collect and receive ull rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. Tais assignment of rents constitutes an absolute assignment und not an
#ssignment for additional security only,

If Lender gives notice of breach 1o Bogrower: (a) alt rents rercivad by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied 1o the sums secured by the Secw:ity lostrument; (b) Lender shall be entitled to collect and
teceive &l of the rents of the Property: and (¢) each tenant of the Projer.y shall pay all rents due and unpald to Lender or
Lender's agent on Lender's written demand to the lenant, T {_ 1 Q‘)

Borrower has not executed any prior assignment of the rents and has not and viil not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter epon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or & judicially appointed receiver may do so at any time there iv'a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. Tiic-assivnment of rents of the
Property shall terminate when the debt secured by the Security [nstrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. 1T Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence,

18. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20. Riders to this Secuid?y Instrument. I one or more riders are executed by Borrower and recorded together with this
| Secunty Instrument, the covenan’s /of each such rider shall be incorporated into and shall amend and supplement the covenants
urdd agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check apphicable boxies))
i Condummunium Rider E?J Gradustod Paymemt Rider [__.) Other | Specify)
_J Planned Unit Development Ruder L ~Growing Equity Rider YR
3741199
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BY SIGNING BELOW, Borrower accepts and agrees to ¢he t2rms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it

1A ‘ "‘j -7 /
Witnesss: o .
T ) (,//2 s AP
% Vé/ r%// (Seal)

FERN L. CrLXTON

(bt gyl by o il

-Borrower

3‘2383'1‘ L. Cnﬁﬂj?); C% -Botrower

(Seal)

STATE OF IL1 ™NUis, cook County xs:
L , a Notary Public in and for said county and state do hereby certify
thet FERM L. CRAYTONy¥D ROBERT L. CRAYTON, WIPE AND HUSBAND ROBERT . CRAYTON BY FERN

L. CRAYTON, AS ATTORMEY IN FACT

, personally known to me 1o be the sume person(s) whose name(s)
subscribed to the foregoing istrument, appeared before me this day in person, and scknowledged that S he
signed and delivered the said instrument as HER free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 26TH day of OCTOBER , 1992

My Commussion Expires: 9-11-93 e eSSt
Noiary Public
Thes Instrument was prepared by: NORWEST MORTGAGE, INC. © OFFICIAL  SEAL ”
@O-ﬂ('l-lwwnm Page 8ot 8 CATHERINE HOLLOWAY
CROUARY PUBLIC STATE OF ILLINOIS
¢ WY COMMISSION EXP.RES 81/93
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- Commonwealth,

j Land Titfe Insurance Company
{

§

}

LECAL. DESCRIFPTION

CLOT 12 (EXCEPT THE NDRTH 9% 40 FEET) IN SEMINARY ADDITION TD MAYWDOD, DEING
BUBDIVIBION OF PART OF THE NORTHEAST QUARTER OF SECTION 1%, TOWNSHIP 039 NORT
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINDIG,

MY

PIN#15-15-224-029 vol 165
1444 SOUTH 10TH AVENUE, MAYWOCD, IL

ST

GrEg1199

Continued OUn Page 3
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