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THIS MORTGAGE ("Secunty Instrument®) is givenon 2157, DAY OF OCIOBER, 1992 . The mortgagor is
DOUGLAS J NORDHAUS AND JULIE J NORDHAUS HUSHAND AND WIFE
("Borrower"), This Security Instrument is given 1o MORTGAGE. CAPITAL CORFORATION

' which is organized and existing under the laws of  MINNESOTA
- addressis ))) B KELLOGG BLVD., SU. PAUL MN 55101,

, and whore

{Viender™), Borrower owes Lender the principal sum of
ONE HUNDRED FORTY ONE THOUSAND AND NO/100
Doltars (U.8. $ 141, 000.00 »
This debt is evidenced by Borrower's note daled the same date as this Secvity Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on  [HE P 1RST DAY OF NOVEMEER, 2022

This Security [nstrument secures to Lender: (a) the repayment of the debi evidenced byt e Mote, with interest, and all renewals,
extensions and modifications of the Note; (b} ths payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's coverants and agreements under this
Security Jastrument and the Note, For this purposs, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in 00K County, lilinois:

LOT 29 IN BLOCK 100 IN WHITE PLAINES UNIT ) BEING A SUBDIVISION IN SECTION 8,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
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which has the address of 1313 LANDWEHR ROAD NORTHBROOK [S1reet, Cityl,
IHinois (Zip Code] 60062 ("Property Address™),
OPS 1089
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5 Hazard or PranhJ N@ EFI G IA&ngG@ P¥nn~ or herealter ereeted on the

Property msured aransg foss By fiee, hazards mcisded within the Wi ”luzdcd LoV Jdnd any other hazards, including
tloods or fooding. tor which Lender requires tnsirance. s insurate ~hall b mantoried 10 the amounts and for the penods
that Lender regquires, Phe msurance aener providing the msurance shalt be chosen by Borroser subyect o Lender's approval
which shatl aot b unreasenably withheld 1) Borrower tils o munntuin coverage descnibed above, fender ouey, at Lender's
eotion, ol coverage o profect Lender’s prghisan the Property in e cordanve with paragraph 7.

Allnsurance policies and renewals shall be seceptable to Lender and shall iclude « stindard montgage clause, Lender
shall huve the right (o hold the polivies and repewals. If Lender requires, Borrower shall prompily give to Lender all recaipts of
paid premiums and renesal notices. In the event ot loss, Borrower shall give prompt notice to the insurance carner and Lender.
Lender may make prool of loss if not made pramptly by Borrower,

Unfess Lender and Berrower otherwase agree tn writing, msurance proceeds shall be applied 1o restoration or repair of the
Property damaged, 1f the cesioration o fepair is cconomically feasible and Lender’s secunty 1s not lessened. 1Y the restoration or
repair is nod economically teasible or Lender’s secunty would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secunity Instrgment, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carnier has offered to settle a cluim, then
Lender may collest the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
sectireed by this Secunty Instrument, whether or not then due. The 30-day peniod will begin when the notice is given,

Unless Lended ad Borrower otherwise agree in wrting, any applicatton of procesds to principal shall not extend or
postpone the due date-ofihe monthly payments referred to in puragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Frorzity is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Properly priovte/die acquisilion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitior.,

6. Occupancy, Preservation, Muintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shull occupy, establish, and ves #is Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to Gecupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise aorees in writing, which consent shal) not be unreasonably withheld, or unless
extenuuting circumstances exist which are beyord-Borrower’s control, Borrower shall not destroy, damuge or impair the
Property, allow the Property to Jdeteriorate, or comis’ waste on the Property. Borrower shall be tn default if any forfeiture
action or proceeding, whether civil or criminal, 15 began that in Lender's good faith judgment could result in forfeilure of the
Property or otherwise materially impair the lien created by this Secunity Instrument or Lender's security interesl. Borrower may
cure such a detault and reinstate, as provided in puragraph 8,0y causing the action or proceeding o be dismissed with a ruling
that, in Lender's good faith determimation, precludes forfeiture of the Borrower's interest in the Property or other material
umpairment of the lien created by this Security Instrument or Lendec’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false oraniccurate information or statements to Lender (or failed
ta provide Leader with any material information) in connection with the ioan ~videnced by the Note, including, but not limited
t, represeptations concerning Borrower's occupancy of the Property as a paacipal zesidence. 1f this Security Instrument is on a
leaschold, Hortower shall comply with all the provisions of the lease, If Beauwer acquires fee title to the Property, the
leasehold wnd the fee title shall not merge unless Lender agrees to the merger in wriipg,

7. Protection of Lender's Rights in the Property, If Borrower fails to perform ti covenants and agreements contsined i
this Secunty Instrument, or there 1s & legal proceeding that may significantly affect Lendes’s rights in the Property (such as
procecding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulsions), then Lender may do and™
pay for whatever is necessary 10 protect the value of the Properly and Lender's rights in the Propiriv. Lender's actions may». '
include paying any sums secured by a lien which has priorily over this Security Instrument, =prearing in court, paying® ™
reasoniable attorneys” fees and entering on the Property to make repairs. Although Lender may take aclion under this paragraphm=,
7, Lender does not have Lo do so. =

Any amounts disbursed by Lender under this parmgraph 7 shall become udditional debt of Borrower secured by this
Sceunty Instrumnent, Unless Borrower and Lender agree 1o other terms of payment, these umounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting
payment,

8. Mortguge Iisurunce. 1Y Lender required mortguge insurance as 4 condition of muking the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required o muintain the morigage insurance in e¢ffect. If, for any reason, the
mortgage msurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtitin coversge substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cusl 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substundially equivalent mortgage insuratee coverage is not available, Barrower shall pay to Lender each month 2 sum equal to
one-tweltth of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments #s a loss reserve in lieu of mongage insurance. Loss 'l;t:acl\.fc
DPS 1001
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E7. Tramsfer of the lLJcNuQ ELE['IICI |r4 BJI'LW'.T.\C.‘JQ:‘IIBL}M}”W Property or any iterest 1 il

o il o deansferred conta benehaal imterest m Borrower s wld o tradtersed and Befrowtn s not o natural person) watheut
Lendet's prior wntten consent. Lender o, at s oplion, reqare anmediate pasment i el of Wl sums secured by this
Seounty Instrument However, tis option shall notbe exervised by Lender ot exerase 1 probubited by ederal L ds of the date
ol this Securily Instianent,
B Lender exercises this option, Lender shall give Borrower notice ot aeceleration. The notice shall provide a perisd or ot
Jess than 0 davs from the dite the nctice 18 delivered or mauled within which Borrower must pay all sums secured by ths
Secunty Instrument. If Borrower fails to pay these sums prior to the expiation of ths period, Lender may invoke any temedies
pernitted hy this Secunty [nstrument without turther notice or demond on Borrower.
18, Borrower’s Right to Reinstute. [f Borrower meets certwn conditions, Borrower shall have the night to have
: enforcement of this Security Instrument discontinued at any nme prior o the earlier of: (a) 5 days (or such other period as
apphicable law may specily for remnstatement) betore sale of the Property pursuant to any power of sale contuined in this
Sceurity Instrument; or th) entry of a judgment enforcing this Security Instrument. Those conditions are thiat Borrower: (a) pays
Lender all sums which then woull be due under this Security Instrument and the Note ay of no acceleration hed occurred: (b)
cures any default of any other covenants or agreements; {(¢) pays all expenses incurred in enforcing this Secunity Instrument,
tncluding, but 0ot limited to, reasonable attorneys” fees; and (4) tukes such action us Lender may reasonably require 1o assure
- that the fien of this “ccurity Insirument, Lender's rights 1n the Property and Borrower's obligation to pay the sums secured by
! v~ this Sccurity Instruriep. shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
=y obligations secured herroy shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
. "not apply in the case of acceleration under pamgraph 17.
Y 19, Sule of Note; Chaags of Loan Servicer, The Note or a partial interest in the Note (logether with this Secuniy
. -A)\lnstmnwnt) may be sold one or mi¢ times withoul prior potice to Borrower. A sale may result in a change in the entily (known
*-us the “Loan Servicer®) that coliects rionihly payments due under the Note and this Security [nstrument, There also may be one
<o more chanyes of the Loan Servicer unielated to a sule of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change 10 accorddnee ‘with paragraph 14 above and upplicable taw. The notice wil) state the rame and
address of the new Loan Servicer anid the addiss)to which payments should be made. The notice will alse contain any other
wmformation required by applicable law.

20. Hazardous Substunces. Borrower shall ae¢ cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shai! not do, nor allow anyone else lo do, anything affecting the
Property thut 1s tn violation of any Environmental Law. The =zeceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substpces that are generally recognized to be appropriate 10 normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Leader written nobee of any investipation, cluim, demand, lawsuit or other action by any
governmental or reguiatory agency or private party involving the Proper';-und any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified oy eny governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propeity is necessary, Borrower shall promptly take

i all necessary remedial actions in accordance with Environmenial Law.
As used in this paragraph 20, "Huzardous Substances” are those substances defiied as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable(or toxic petroleum products, toxic
pesticides and herbicides, volatile solvenls, materials contsimng asbestos or formaidehyde, and ~adioactive materials. As used in
this paragraph 20, "Environmental Law" means federsl laws and laws of the jurisdiction waere ths Property is located that
relate 1o health, safety or environmenta! protection,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:
. 21. Accelerativn; Remedies. Lender shall give notice to Borrower prior to acceleration followirgd Borrower’s breach
o of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
' applicable law provides utherwise). The notice shall specidys () the default; (b) the action required to cure the default;
(¢) a date, not less than 30 duys from the date the notice is given to Borrower, by which the defuult must be cured; and .
{d) that failure to cure the defuult on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstute after uccelerntion und the right to assert in the foreclosure proceeding the
non-existence of a defuuit or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
ur hefore the daute specified in the notice, Lender, af its option, may require immediate payment in full of all sums
secured by this Security instrument without further demund snd may foreclose this Security Instrument by judicial
proceeding. Lender shull be entitled to collect all expenses incurred in pursuing the remedies provided in this puragruph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,
22, Release. Upon puymeent of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrowes. Borrowst shull pay any recordation costs.
oPs 1091

23. Waiver of Haomestend. Borrower waives all right of homestead exemption in the Property. Fosm 30
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