BOX 169 UNOFFICIALSSORY , |

COOK COUNTY, ILLINGIS 7 -
FILED FOR RECORD
WHEN RECOHDED, MAIL TO

76 LIVISION CREDIT UNION 20CT28 PH 2: 4l 928025 ' 7

1630 EAST GOLF ROAD

SCHAUMBURG, IL 60196 i /_}’

SPACE AN T G E FOR BECERDE 1w )80

REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT
WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A[\)J'ARIABLE RATE OF INTEREST.

THIS MORTGAGE WAS PREPARED BY 70 DIVISION CREDIT UNION T T

THIS MORTGAGE 5 made this 221D day ot + ' OCTOBER 1992
between the Montgagod, ~~ARNOLD N, SCHOMER, WIDOWER AND NOT SINCE REMARRIED =
_ ~ _{herain "Borrower''},

andl the Mongaga.u. . . _7 WCDWIS[ON CRED”UNIUN e s e
2 corporalion orgamzed and existing vnder the laws of ILLINGIS VN

whose addroess 1s 16‘5‘3. cAST GOLF ROAD
 BChauMBURG, It 60196 . .. ... . ... ... .(herein "Lender").

WHEREAS, Borrower is wdebtad 1o Lenderas described in this paragraphy,

TO SECURE to Lander:
The repayment of all indebtedness dus ard i become due under tha teris and conditions ol the LOANLINER" Home Equity

()

E‘)U Plan Cracit Agreement and Truth-n-Lending Disclosures made by Borrower and daled the same day as ttus Morlgage. and
- all modifications, amendmaents, extensions aid: anewals thersot (herein "Crexlit Agresmant ). Lender has agreed to make
advances 1o Borrowar under 1he terms of the Cradn Agreement, which advances wii be of a revolving nature and may be
made, repakd, and ramade from time to time. Borrovzer axd Lender contemplale a senes of advances o bo secured by this
Mortgage. The 1otat outstanding prncipal balance owing abany ene time under the Credit Agresment {nol including tinance
charges Iheraon ata rale which may vary from time to timio, znd any other chargns and collection cosis which may be owing

t

" from ume to time under the Credit Agreement) shall not excsag, FIFTY THOUSAND AND NO/ 100

: . - DU 50,490.00 ~ )} That sum is referred 10 herain as the

s Maximam Principal Balance and reforred 1o in tho Credil Agregrmart as the Credit Limit. The entire indebtedness under the
Croent Agrevment, if not sooner paid, is due and payable TEN (1CJ yeirs from the dale of Lhis Morigage.

{2)  The payment of ail other sums advanced in accordance herawith lo protectthesecunty ol this Morgage, with finanre charges

tharaon ot a rate which may vary as described in the Credit Agresment.
o (3 The portormance of the covenants and agreements of Borrowsr herein coniairiad

1 . -

: BORROWER does hereby mortgage, warranl, grant and convay to Lender the following uescrivec properly focated in the County of

:: CLQOK . . State of Hiinois:
= LOT 25 IN BLOCK 5 IN DUNHURST SUBDIVISION UNIT NO. 3 IN THE NORTHNEST 1/4 OF T\q.?
THE SOUTHEAST Lf& OF SECTION 16, TOWNSHIP 42 NORTH, RANGE i1, EAST o¥ THE or
THLRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERFOF RECORDED SLP% EMBER ™
23, 1955 AS DOCUMENT NUMBER 16371790 IN COOK COUNTY, ILLINOIS, I
o
TAX I.D. NUMBER: 03-10-406-018 VOLUME: 231 }-.J
™

e e e — — }

: LANE
which has the addross of 530 _,AU[?RFY Nl

TSy

60090

1o Curdol :

WHEELING C llinois . (hersin "*Proparty Address');

Wy

: 1-10-406-018 VOLUME: 231
Property Tax 1D No.: 0 1 i A'U e

TOGETHER with all the improvaments now ar hereafter efacted on the proparty, and all sasements, rights, appurenances and

tixturers, ot ofwinet shall bo deamed ta be and ramain a part of tha property covered by this Martgage; and all of the faregoing, together

with sand properly (or the loasohold estate If this Mortgage is on & feasahold) are hereinafter relerred 10 as the “"Propenty ™
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7. Protection of LenM QDNM ﬁoﬁ flihgp'rﬂ hcowu‘fgr]éa ants contained in this Mortgage,
or if any action of procesding 18 commenced which matenally afiects Lander's interast in tha Property, then Lender, at Lender's option,
upon notice to Borrawsr, may make such appearances, disburse such sums, including reasanatile sitornays’ tese. and take such action
1845 nocuasory to protact Lendar s interast Any amaunts dishutsar by Landar pursuant 10 This pargragt 7, with linanca charges thareon,
al the rate provided in the Crodit Agrasamant, shall bacame additions! ingablednass of Borrowsr secured by this Munigage. Unless Borrower
and Lender agree to other terms of payment, such amounts shall be payable upon notice from Lander to Borrower raquesting payment
therso!. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any aclion hereunder. Any actlon taken
by Lender under this paragraph shall not cure any breach Borrowsr may have commtted of any Covenant or agraement under this
Mortgage. Borrower agrees that Lender s subrogated to afl of the rights and remedies of any prior lianor. to the extant o! any payment
by Lender to such kenor, ta the extent of any payment by Lender to such lienor.

8. Inspection, Lender may make or cause o be madae reasonable erlries upon and inspections of the Praperty, provided that
Lender shall give Borrower notice prior to any such inspection specifying rsasonable cause therefor relnted ta Lender's interest in the Property.

9. Condemnation. The proceeds ot any award or claim for damages, direct or consequantiat, in connection with any condem-
nation or other taking of the Property, or part thereof, of for conveyance in ligu of condemnation, are hereby assignad and shall ba paid
1o Lendaer, to the extent of any indebledness under the Cradit Agreemen. subject 1o the lerms of any merigage, deed of trust of other
security agréement with a lien which has priority over this Morngage.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modificetion of
amortization of the sums secured by this Morigage granted by Lender to any successar in interest of Borrower shall not operale (o relsass,
in any manner, the liability of the original Barrowsr and Borrowar's Successors in interest. Lender shail not be required to commence
proceedings agamstuwch successor or reluse to extend lims for payment or olherwise modify amortization ot the sums secured ty this
Mortgage by reason of any-demand mada by the original Borrower and Borfower’'s Successors in interast Any forbearance by Lander
in exercising any nghi or rimedy hereunder, of otharwise afforded by apphicable law, shall nol be a waiver of or preclude the ax rcige
of any such right or remady.

11, Successors ana Ass’ais Bound; Joint and Several Liability; Co-signers. The covenants and agreemants herein contginad
shail bind, and the rights hereuncer sliall inure 1. the raspective successors and assigns of Lender and Barrower, subject 10 the provi-
sions of paragraph 21 hereof. All covenznts and agreements of Borrower shall be joint and several. Any Barrower wha co-signs this
Morigage. but does not execule the Crec L Agreement, (alis co-signing this Martgage only 'o martgage. grant and convey that Borrower's
intarest in the Property to Lender under the 12rms of this Morigage. (b)1s not persanally liable under the Credil Agreement ar under thus
Mortgage. and (c) agrees thal Lender and any 0. .et Borrower heraunder may agree (0 extend, modily, forbeas, or make any other ac-
commadations or amendments with regard 1o ine te-s of this Mortgage or the Credit Agreement. without that Borrawer's consenl and
without releasing that Borrawer or modifying this Vortyage as fo that Barrower's interes| in the Property,

12. Notice. Except for any nolice requirad unae! applicable law to be given in another manner, (a) any notice to Borrower provided
for in this Mortgage shall be given by delvering 1l or by maiiig such notice by cerified mail addressed to Borrower at the Propenty Addrass
or at such o1her address as Borrowar may designate by notiieso Lender as provided herein, and (b} any notice fo Lender sha'l be given
by certified mail ta Lender's address stated herein or 10 such ciher address as Lender may designate by notice to Barrower as provided
hersin. Any notica provided for in this Morigage shall be deemad o hava been given o Borrower or Lender when given in the manner
designated herain,

13. Governing Law; Severablility. The state and local laws azplicable to this Mortgage shall be \he laws of the jurisdiction
in which tha Property is iocated. The toregoing sentence shall not fimit'ths 2oplicability of Federal law to this Mortgage. In the avant
that any provision or clause of this Mortgage or tha Credit Agreement contucts with applicable iaw, such conflict shall not afect other
provisions of this Mortgage or the Credit Agreement which can be given effect withou. the conflicting provision, and to this and the provisions
of this Mertgage and the Credit Agreement are daciared 10 be Severable. As usednerein, "costs,” “'expenses”’ and “attorneys’ fees”
include all sums 1o the extent nol prohibited by appiicable iaw or limited nerein.

14. Prior Morigege or Deed of Trust; Modificalion; Future Advance. Borrowershall not enter into any agreement wilh
holder of any mortgage. deed ol trust or other security agreement wrich has priority over tina Mortgage by which that security agreem
is modified, amended, extended, 0! renaved, without the prior written consent of the Lender. Forruwer shati neither request nor acce|
any future advance under a prior mortgage. deed of trust, or Sther security agreement withou i prior written consent of Lf-nder.f

15. Borrower's Copy. Borrower shall be turmished a copy of the Credit Agreement and of this Mortgage at the tim
of execution or affer recordation hereof A

16. Rehabiitation Loan Agreement. Berrower shall fuifift all of Borrower's cbligalions under any horhe rehabilitation, improveC
ment, repair, or other loan agreement which Borrower may enter into with Lender Lender, at Lender’s ¢our._may require Bofrowa
to execule and deliver o Lender, in a form acceplable to Lender, an assignment of any rights, claims or deferaes which Borrower may
have against parties who supply labor, materials or sarvices in connecticn with improvements made to the Froperty.

17.  Waiver of Homestead Exempiion. To the exteni permitied by taw, Barrawar hereby warves the benet'vai the homestead

gxgmption as 1o all sums secured by 1hs Morigags.

18. Walver of Statutes of Limitation. Borrower heraby waves, to the fult extent permitted by law. sfatutes ot timitation as a delense
10 any demand or obligation secured by this Martgage.

19. Merger. Thare shall be no marger of 1he interest or estate created by this Morigage with any other interest or estate in the
Property at any time held by or for the benefil of Lender in any capacity. without the writen consent of Lender.

20. Notice of Transfer of the Property: Advances after Transter. Borrower shalt give notice to Lender, as provided in paragrapn
12 hereo!, prior to any sale or Iransfer of ali or part of the Property or any rights in the Propetty. Any person 10 whom all or part of the
Proparty or any right in the Property is soid or translerred also shall be obligated 1o give natice to Lender, as provided in paragraph 12
hereof, promplly after such transier

Even if Borrower transfers the Property Barrawer will continue 10 be obligated under the Credit Agreement and this Mortgage
unless Lender releases Borrower in writing. As a conditien to L.ender's consent to any proposed transler or as a condition to the refease
ol Borrower, Lender may require that the person to whom the Property 1s transferred sign an assumption agreement satisfaciory to Lender
and Lender may impose an assumption fee. The assumplion agreement will nol entitle the person signing il 1o receive advances under
the Credit Agreement.

21.  Transfer of the Property. Subject to applicable law, Lender shall have the right to accelerate, that is. to demand immediate
payment in tull of all sums secured by this Mortgage or Dead of Trust, if Borrower, withoul the written consent of Lender, selis or transfers
all or part of the Property or any rights in the Property.

{f Lender exercises the cption to accelerate, Lender shalt give Borrower natice of acceleralion in accordarice with faragraph '
12 hereol. The notice shalt provide 2 period of not 'ess than 30 days trom the date of the notice within whick Borrower may pay the sums
declared due. If Borrower fails to pay thase sums priar [0 the sxpirabon of such period. Lender may. without further notice or demand

on Borrower, invoke any remedies permitied by paragraph 22 hereol.




