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MORTGAGE TO SECURE AN OPEN-END CREDIT ACCOUNT

THIS MORTGAGE TO SECURE AN OPEN-END CREDIT ACCOUNT (herein "Mortgage") is
made this 6TH dayof oCTOBER 19 by and between

EDW !N W. EDWAROS AND CAROL L. EDMARDYS, HUSBAND AND MIFE

L

(herein "Borrower™) and GLENVIEW STATE BANK, an Illinois corporation, whose address is
800 Waukegan Road, Glenview, linois 60025 (herein “Lender”),

_ Whereas, Borrower is indebted to Leader under an Open-End Credit Account Variable
LAY Interest Rate Promissory Note dated CCTOBER 6, 1592

[ (herein "Note"”) with a credit
ligiit of feery DOLLARS AND NG/100

Dollars (5 )} (a minimum amout of $10,000.00), of which an initial advance of
AARAXKAR XA XX A A XA XX K x XA XX xxxx Dollars (B wxxwxxnxxx

y has been made and
against which-Rorrower may draw and Lender is obligated to make advances from time to
time to the felYamount thereof. Repayments of sums advanced from time to time will
replenish the odzeit Himit pro tanto so that the total amount that may be lent under the Note
may exceed the credit limit thereof but not at any one time. The Note provides for monthly
instalments ol intersst at the rate set forth in the Note, with the principal balance oi the
indebledness, it not séoner paid or required to be paid, due and payable five (5) years from
the date hereot.

THOUSAND
v0,000,00

Borrower, in consideration of'the indebtedness herein recited, does hereby mortgage, grant,
warrant and convey (unless Borrower is a Trust, in which event Borrower does hereby
mortgage, grant, quitclaim and conyvey) unto Lender and its successors and assigns, the
tollowing described property located ‘n the County of

cook . State of [1linois:

e [ Sxe

LOT 5 {N BLOCK B IN HARLEM PAR -CUBDIVISION NO. F, BEING A SUBDIVISION OF THE
SOUTH WEST FRACTIONAL 1,4 OF SECTIDON 7, TOMNSHLP 41 NORTH, RANGE 13 EAST OF
THE THIRD PRIMCIPAL MERIDIAN, IN 00X COUNTY, ILLINDIS. o
= PIN #1U-07-309-016-0000 ‘;"\
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which has the address of 232 NORDICA AVE ,GLENVIEW,IL 60025

(herein “Property Address"”).

TOGETHER WITH all improvements now or hereatter erected on the property, and all
easements, rights, uppurtenances after-acquired title or reversion in and 1o the rights of
ways, streets, avenues and alleys adjoining the Propenty, and rents (subject however 10 the
rights and authorities given herein to Lender to collect and apply such rents), royalties,
mineral, oil and pas nghts and protits, water, water rights, and water stock, insurance and
condemunation proceeds, and all fixtures now or hereafter attached 1o the property, all of
which, including replacements and additions thereto, shall be deemed to be and remain a
part of the property




UNOFFICIAL COPY.. ........

covered by this Mortgage; and all of the foregoing, together with said property (or the
leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the
"Property”; as to any property which does not constitute a fixture (as such term is defined in
the Uniform Commercial Code), this Mortgage is hereby deemed to be. as well. a Security
Agreement under the UCC for the purpose of crealing a security interest in such property,
which Borrower hereby grants to Lender as Secured Party (as such term is defined in the
UCC)Y; and notwithstanding anything to the contrary herein, the Property shall include all of
Borrower's right, title. and interest in and to the real property described above, whether such
ripht, title, and interest is acquired before or after execution of this Mortgage. Specifically, and
without limitation of the foregoing, if this Mortgage is given with respect to a leaschold estatz
held by Berrower, and Borrower subsequently acquires a fee interest in the real property, the
lien of this Morgage shall attach to and include the fee interest acquired by Borrower.

TO HAVE AND TO HOLD the Property unto Lender, its successors and assigns. forever, for
the uses and purposes set forth herein.

Borrower coveiar=-that Borrower is the lJawful owner of the estate in land hereby conveyed
and has the right t0 grant, convey and mortgage the property, and that the Property is
unencumbered excep. for that certain Mortgage or Deed of Trust in favor of

GLENVYIEW STATE 3.¥X

daled OCTOBER 6, 1922 and recorded/registered

Bocument No. in the Office ot the Recorder of
Deeds/Registrar of Titles, coox County, Illinois. Borrower funiess Borrower is a
Trust) convenants that Borrower warrants and will defend generally the title to the Property
against all claims and demands , subject to encumbrances of record. Borrower covenants
that Borrower will neither take nor permit any action to partition or subdivide the Property or
otherwise change the legal description of tiie Property or any part thereof. or change in any
way the condition of title of the Property >t any part thereof.

THIS MORTGAGE I8 GIVEN TO SECURE: (1) (he repayment of the revolving line of credit
indebtedness evidenced by the Note; (ii) the paymeiit'of all other sums, with interest thereon,
advanced in accordance herewith to protect the security of this Mortgage: and (iii) the
performance of the covenants and agreements of Borrowr.r-contained herein and in the Note,
and, if title to the Property is held by a Trust, in the Securitv-Agreement To Secure An
Open-End Credit Account (the "Security Agreement”) of evi:n da’e herewith. The Nate, the
Security Agreement, this Mortgage and any and all instrumenis ow or hereafter given to
evidence or secure the indebtedness evidenced by the Note are cailectively referred to
herein as the "Credit Documents.” The Credit‘PDocuments contempiatz, and this Mortgage
permits and secures. futyre advari@es.

- L) -

(J ?

Borrower acknowledges that the Note calls for a vanable interest rate, and tha tlie Lender
may. prior o the expiration of the term of the Note, cancel future advances thercuvider,
recuce the amount of credit available, and/or require repayment of the outstanding brience
under the Note,

COVENANTS. Borrower and Lender covenant and agree as follows:
mpli With te; licay f Payments.

Borrower shall promptly pay when due the principal and interest on the indebtedness
evidenced by the Note, 1ogether with any late charges or other charges imposed under
the Note, and the principal and interest on any Future Advances (as defined in
Paragraph 27 below) secured by this Mortgage. Unless applicable law requires
otherwise, all payments received under the Note and this Mortgage shall be applied by
Lender first in payment of any additional sums owing to lender pursuant to the
provisions of the Credit Documents, whether as

-

as




i
!
|
|

UNOFFICIAL GOPY., .

Loan MG.D70784400

advances, attorneys’ fees (to the extent permitted by law), delinquencies, costs and
expenses of exercising rights and remedies granted under the Credit Documents;
second, to the payment of any sums due under Paragraph 2 hereof; third, to the
payment of interest on the Note; fourth, to the payment of principal of the Note; and
then to interest and principal on any Future Advances.

2. FUNDS FOR TAXES AND INSURANCE. Subject to applicable law or to a waiver by
{.ender, Borrower shall pay 1o Lender on the day monthly instaliments ot interest are
payable under the Note, until the Note is paid in full, a sum (herein "Funds®) equal to
one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, it any, plus one-twelfth of yearly premium
instalments for hazard insurance, plus one-twelfth of yearly premium instaliments tor
mortgage insurance, if any, ail as reasonably estimated initially and from time 1o time by
Leader on the basis of assessments and bills and reasonable estimates thereof.

TheFends shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a Federal or state agency (including Lender it Lender is such an
instituticn). Lender shati apply the Funds to pay said taxes, assessments, insurance
premiums znd ground rents. Lender may not charge for so holding and applying the
Funds anadvs ing said account, or verifying and compiling said assessments and bills,
unless Lenadr oays Borrower interest on the Funds and applicabie law permits Lender
to make such aonarge. Borrower and Lender may agree in writing at the lime of
execution of this' Morngage that interest on the Funds shall be paid to Borrower, and
unless such agreesment is made or applicable law requires such interest to be paid,
Lender shall not be rzquired to pay Borrower any interest or earmnings on the Funds,
Lender shall give to Eurrower, without charge, an annual accounting of the Funds
showing credits und debits «rthe Funds and the purpose for which each debit to the
Funds was made. The Furlds, if any, are pledged as additional security tor the sums
secured by this Mortgage, and are held by Lender as a creditor and ot as a trustec.

It the amount ol the Funds held by Lendir together with the future monthly installiments
of Funds payable prior to the due dates of taxcs, assessinents, insurance premiums

and ground rents, shall exceed the amount reqaned to pay said taxes, assessmenis,
insurance premiums and ground rents as they fafl’due, such excess shall be, at
Borrower's option, either promptly repaid 10 Bormowver or credited to Borrower on
subsequent monthly instatlments of Funds. If the amorait of Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance vrespiums and ground rents as

they fall due, Borrower shali pay to Lender any amount necessary to make up the
defliciency within thirty (30) days from the date notice is mailed by Lender to Borrower
requesting payment thereof.

Neither Lender nor any institution designaterd by Lender to hold the Furds shall be
liable for any failure to make the payments of insurance premiums, tiies o ground
rents unless Borrower, while not in default hereunder, shall have requestid-Lender or
such institution to make applicaiion of the Funds to the paymeni of the applicable
insurance premiums, taxes or ground rents, accompanied by the bills for such
insurance premiums, taxes or ground rents. Notwithstanding the foregomng Lender
may, at its option, make or cause such institution to make any such application of the
Funds without any direction or request to do so by Borrower.

Upon payment in full of all sums secured by this Morigage, Lender shall promptly
refund 10 Borrower any funds held by Lender. If under Paragraph 17 hereof the
Property is sold or the Property is otzerwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any
Funds held by Lender at the time of application as a credit against the sums secured by
this Mortgage.

-€9CE08C6




L)

06

!

8U

o

9

UNOFFICIAL COPY.. wx.ororseer

3. PRIOR ENCUMBRANCE: CHARGES: LIENS. Borrower shall fully and timely perform
all of Borrower's obligations under any mortgage, deed of trust or other security :
agreement with a lien which has or appears 1o have any priorily over this Mortgage.
including Barrower’'s covenants to make any payments when due. A defauli under any
prior martgage or deed of trust or other securnity agreement with a hen which has or
appears 10 have any priority over this Mortgage may at the option of Lender be declared
and deemed to be a default under this Mortgage but only if such default adversely

affects Lender’s security for the note or any rights of Lender in the security. Borrower
shall pay all taxes, assessments and other charges, fines and impositions attrtbutabiz to
the Property which may attain a priority over this Mortgage, and leaschold payments or
ground rents. if any, in the manner provided under Parargrapin 2 hereof or, it not paid in
such manner, by Borrower making payment, when due, directly to the payee thereot.
Borrower shall promptly furnish to Lender all notices of amounts due under this
paragraph, and in the event Borrower shall make payment directly, Borrower shall
promptly furnish to Lender receipts evidencing such payments. Borrower shall promptly
discharge any lien which may attain priority over this Morigage (other than any prior first
mortgage or deed of trust); provided, that Borrower shall not be required to discharge
any si'ch lien so long as Borrower shall agree in writing to the payment of the obligation
secva=d by such licn in @ manner acceptable to lender, or shall in good faith contest

such hesi-by, or defend enforcement of such lien in, legal proceedings which operale lo
prevent tne enforcement of the lien or forfeiture of the Property or any part thereot.

4, HAZARD INSURANCE, Borrower shall, at its cost, keep the improvements now
existing or hereafier erecied on the Property insured against joss by fire, hazards
included within the term "extended coverage”, and such other hazards (collectively
referred (o as "Hazards") as Lender may require, Borrower shall maintain Hazard
insurance for the entire term of tie Note or such other periods as Lender may require
and in an amount equal to the legser of (a) the maximum insurable vilue of the Property
or (b} the amount of the line of cresi:t-secured by this Mortgage plus the cutstanding-
amount of any obligations secured ir. pricrity over this Mortgage, but in no event shall
such amounts be less than the amount recessary (o satisfy the co-insurance

requirement conlained in the insurance pulicy.

The insurance carrier providing the insurance sha’i be chosen by Borrower subject to
approval by Lender; provided, that such approval <5dll not be reasonably withheld. All
insurance policies and renewals thereof shall be in a fo'm hcceptable to Lender. Lender
shall have the right to hold the policies and renewals thereci, subject to the terms of any
mortgage, deed of trust or other security agreement with & Jien which has or appears to
have any priority over this Maortgage. All premiums on insurasice policies shall be paid in
the manner provided in Paragraph 2 hereof or, if not paid in svch-manner, by Borrower
making payment, when due, directly to the insurance carrier, If Berrower makes the
premium payment directly, Borrower shall promptly furnish to Lender all renewal notices
and, if requested by Lender, ail receipts of paid premiums. If policies’and renewals are
heid by any other person, Borrower shall (supply copies of such to Leadsr wvithin ten
(10) calendar days afier issuance.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Subject to the rights and terms of any mortgage, deed of trust or other securily
agreement with a lien which has or appears to have any priority over this Mortgage and
unless Borrower and Lender otherwise agree in writing, insurance proceeds shall be
applied to restoration or repair of the Property damaged, provided such restoration or
repair is economically feasible and the security of this Mortgage is not thereby impaired.
If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums
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securedt by this Mortgage, with the excess, if any, paid to Borrower. Such application
shail not cure or waive any default or notice of default under this Mortgage or invalhidate
any act done pursuant to such notice.

if the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender in
writing within thirty (30) calendar days from the date notice is mailed by Lender 1o
Borrower thal the insurance carrier offers to settle a ciaim tor insurance benefits, Lender
is irrevocably authorized to settle the claim and to collect and apply the insurance
proceeds at Leader’s sole option either to restoration or repair ot the Property or to the
sums secured by this Mortgage.

If under Paragraph 17 hereof the Praperty is acquired by Lender, ail right, utle and
interest of Barrower in and 1o any insurance policies and in and to the proceeds thereof
resulting from damage to the Property prior to such sale or acquisition shall become the
prorerty of Lender to the exteni ot the sums secured by this Mortgage immediately prior
1o/such sale or acquisition.

Unless Zodwder and Borrower otherwise agree in writing, any such application of
proceeds o rrincipal shall not extend or postpone the due date of the installments
referred 1o inParagraphs | and 2 hereof or change the amount of such installments.

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS;
CONDOMINIUMS; ©IANNED UNIT DEVELOPMENTS. Borrower shall use, improve
and maintin the Property ancompliance with applicable laws, statutes, ordinances,
orders, requirements, decoees or regulations, shall keep the Property in good condition
and repair, including the reparior restoration of any improvements on the Property

which may be damaged or desiroyed, shall not commit or permit wasie or permit
impairment or detenoration of (i roperty, and shall fully and promptly comply with the
provisions of any lease if this Morizage is on a leasehold. If this Morigage is on a unit in
a condominium or a planned unit deveiopment, Borrower shall promptly perform alt of
Borrower’s obligaiions under the decluration or covenants creating or governing the
condominium or planned unit development. the by-laws and regulations of the
condominium or planned unit develpoment(ard constituent documents. all as may be
amended from time to ume. If a condominuy’ or planned unit devetopment rider is
executed by Borrower and recorded together wigh this Mornigage, the covenants and
agreements of such rider shall be incorporated inte. ad shatl amend and supplement

the covenants and agreements of this Mortgage as if thovider were a part hereof.

6. PROTECTION OF LENDER'S SECURITY. If Borrower. {3ils to perform the covenants
and agreements contained in this Mortgage or in the Credit DDocumenis. or if any action
or proceeding is commenced which affects Lender’s interest in the Property or the
rights ar powers of Lender hereunder, including but not timited to eminant domain,
insolvency, code enforcement, or arrangements or proceedings involving, a bankrupt or
decedent, then Lender without demand vpon Borrower but upon notice 1o Porrower
pursuant to Paragraph 11 hereof, may, without releasing Borrower from uny obligation
in this Mortgage, make such appearances, defend the action or proceddings, disburse
suech sums, including reasonable attorney’s fees, and take such action as Lendzr

deems necessary (o protect the security of this Mortgage. If Lender has required
mortgage insurance as a condition of making the loan secured by this Mortgage,
Borrower shall pay the premiums required to maintain such insurance in effect unul
such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant 1o this Paragraph 6, with interesst thereon at
thie rate from time {o timne in effect under the Note, shall become additional
indebiiedness ot Borrower secured by this Morigage. Unless Borrower and Lender
agree, in writing, to other terms of payment, such amounts shall be payable upon

notice {rom

-5-
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lender to Borrower requesting payment therefor and if such are not paid within the time
period set forth in such notice, such amounts may be charged by Lender as a draw on
the Note. Nothing contained in this Paragraph 6 shall require Lender to incur any
expense or take any action hereunder and any action taken shall noi retease Borrower
from any obligation tn this mortgage.

7. INSPECTION. Lender may make or cause ta be made reasonabie entries upon and
inspections of the Property, provided that, except in an emergency. Lender shall give
Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

8. CONDEMNATION. The proceeds of any award cr claim for damages. direct or
consequential, in connection with any condemnation or other taking of the Property, or
part thereof, or far conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender, subject to the terms of any montgage, deed of trust or other security
agreeinent with a lien which has prionity over this Mortgage. Borrower agrees 10
execute such further documents as may be required by the condemnation authority to
effectvate this paragraph. In the event of a total taking of the Property, the proceeds
shali be/applied to the sums secured by this Mortgage, with the excess, if a.y, paid to
Borrower. an)the event of a partial taking of the Property, unless Borrower and Lender
otherwis€ agreg in writing, there shall be applied to the sums secured by 1his Mortgage
such proportion 4 the proceeds as is equal to that proportion which the amaount of the
sums secured by s Mongage immediately prior to the date of taking bears to the fair
market vaiue of the Property immediately prior to the date of taking, with the balance of
the proceeds paid to Borrower.

If the Property is abandoned bhy-Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make ar. ~ward or scttle a claim for damages, Borrower fails to

respond to Lender within thirty (30; ays after the date such notice is mailed, Lender is

authorized to collect and apply the ruceeds, at Lender’s option. either to restoration or

repair of the Property or to the sums sesured by this Mortgage.

Uniess Lender and Borrower otherwise agrec i avriting, any such application of
proceeds to principal shail not extend or postpons the due date of the installments
referred to in Paragraphs | and 2 hereof or change !ne amount of such installments.

9. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER.
Extension of the 1ime for payment, acceptance by Lender =i paymenis other than
according to the terms of the Nc'e, modification in pavmen: 1zvos of the sums secured
by this Morigage granted by Lender (o any successor in imteres. ¢f Borrower, or the
waiver or failure to exercise any right granted herein or under the Credit Documents
shall not operate 1o release, in any manner, the liability of the orizanal Borrower,
Borrower's successors in interest, or any guarantor or surety thereof, Z.ender shall not
be required to commence proceeadings against such successor or refuce 10 oxtend

time for payment or otherwise modify payment terms of the sums secures by this
Morigage by reason of any demand made by the original Barrower and Borrower’s
successors in interest. Lender shall not be deemed, by any act of omission or
commission, (o have waived any of its rights or remedies hereunder unless sucn vvaiver
is in wriling and signed by Lender. Any such waiver shall apply only to the exient
specifically set forth in the writing. A waiver as to one event shall not be construed as
continuing or as a waiver as {0 any other event. The procurement of insurance or the
payment of taxes, other liens or charges by Lender shall not be a2 waiver of Lender’s
right as otherwise provided in this Mortgage to accelerate the maturity of the
indebtedness secured by this Mortgage in the event of Borrower's default under this
Mortgage or the ather Credit Documents,
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10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY;
CO-SIGNER:; CAPTIONS. As used herein, the terms "Borrower™” and "Lender" shall
include their respective heirs, devisees, endorsees, guarantors, sureties, endorsers, legal
representatives, successors, assigns and subsequent holders of the Note. All of the
terms, covenants, conditions, and agreements set torth herein shall be binding upon and
inure to the benetit of such parties, except that no rights shall inure to any sucessor of
Borrower unless consented to by Lender as herein provided. Borrower hereby
acknowledpes that Lender may freely assign or transfer all or any part of Lender’s rights
hereunder. !If one or more person or entity signs this Morigage, each of them is jointly
and severally obligated hereunder. Any Borrower who co-signs this Mortgage, but does
not execute the Note, (a) is co-signing this Mortgage only to encumber that Borrower's
interest in the Property under the lien and terms of this Mortgage and 10 release
homestead rights, if any, (b} is not personally liable on the Note or under this Morigage,
and (c) agrees that Lender and any other Borrower hereunder may agree to extend,
modify, forebear, or make any other accomodations with regard to the terms of this
Monrtgage or the Note, without that Borrower's consent and without releasing that
Borrower or modifying this Mortgage as to that Borrower’s interest in the Property. The
captica: and headings of the paragraphs of this Mortgage are for convemence and
referense only; they in no way define, limit or construe the scope or intent hereof. in this
Montgage ~whenever the context so requires, the neuter shall include the masculine and
femininelar:dl the singukir shail include the plural, where appropriate.

ti. NOTICES. Excepi<0: ary notice required under applicable law 10 be given 1n another
manner: (a) any notice to Boriower provided for in this Mortgage shall be given by hand
detivering it to, or by mailirig such notice by registered or certified mail addressed to,
Borrower at the Property Adaress or at such other address as Borrower may designate

by written notice to Lender as provided herein; and (b) any notice to Lender shall be

given by registerad or certifited maid'to Lender at 800 Waukegan Road, Glenview, [Ninais
60025 or to such other address as Lender may designate by written notice to Borrower

as provided herein. Any notice provided ror)in this Mongage shall be deemed to have
been given on the date hand detivery is actuatly made or the date notice is deposited into
the U.S. mail system as registered or certified mail addressed as provided in this

Paragraph 11.

12. GOVERNING LAW: SEVERABILITY. This Morizageshall be governed by the laws of

the Stale of IHinots, which laws shall also govern and contri!sihe construction,
cnforceability and interpretation of this Mortgag e. The foreganig.sentence shall not limit
the applicability of federal law 10 this Mortgage. Every provisiopn/nereof is intended to be
severable, fn any clause, phrase, provision or portion of this Mor gage or the application
thereof is determined by a court of competent jurisdiction 1o be invilio or unenforceable
under applicable law, the remaining clauses, phrases, provisions and poracns of this
Mortgage shall not be affected or impaired thereby, but each such remainirg <lause,
phase, provision and portion shail be valid and enforceable to the fullest exzend permitted

by law.

13. BORROWER'S COPY. Borrower shall be furnished a contormed copy of the Note
and of this Mortgage at the time of execution or after recordation hereof.

14, REMEDIES CUMULATIVE. Lender may exercise all of the rights and remedies
provided in this Mortgage and in the Credit Docinents, or which may be available to
Lender by law, and aill such rights and remedies shal! be cumulative and concurrent, and
may be pursued singly, successively or together, at Lender’s sole discretion, and may be
exercised as otten as occasion therefor shail occur.
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15. EVENTS OF DEFAULT.

A. An Event of Default will occur hereunder upon the expiration of 1he applicable grace
period, if any. after Lender gives Borrower written notice of the breach ot Borrower's
promises under the Note or any of the Credit Documents and upon Borrower’s failure

to cure such breach and 1o provide Lender with evidence reasonably satisfactory to it of
such cure, within the applicable grace period, if any. In each case, the grace period
begins to run on the day after the notice 15 given, and exptres at 11:59 p.m., Central
time, on the last day ot the period. All grace periods are expressed in calendar days,

not business days. If there is no grace period applicable to a panicular type of default,
the Event of Default will be compiete upon the giving of the notice. Such notice shall be
given to Borrower in accordance with Paragraph 11 hereof and shall contain the
following information: (1) the nature of Borrower’s breach; (2} the applicable grace
peniod, if any, during which such breach must be cured; and (3) whether failure to cure
such breach within the specified grace period, if any, will resull in acceleration of lhe
sums securzd by this Mortgage and the poiential foreclosure of this Mortgage. The
notice shait-further inform Borrower of the right, if any under applicable law, to reinstate
his revoivina-line of credit under this Mortgage after acceleration.

B. Set forth below is a list 0f events which, upon the lapse of the appiicable grace
period, if any, shown parenthetically after such event, will constitute an Event of Default:
{1} Borrower's failure 10 pay when due any amounts due under the Credit Documents

(30 day grace period); (2) Lender(s receipt of actual knowledge of any fraud or material
misrepresentation hy Borrower in connection with the line of credit, whether contained

in or omitted from Borrower’s credit-apilication or committed during the term of the
Note (no grace period); {3) Borrower’s Jeath or change in marital status and the

transfer of Borrower’s interest in the Property or the Collateral (as such term is defined
in the Security Agreement) {0 someone who-:s.a signer of all the Credit Documents, if
any, and, as a result thereof, Lender’s secunt) for the Note or any rights of the Lender
in such security is adversely affected {no grace period); (4} Borrower's sale or transier
of, or promise to sell or transfer, all or any part ofth.: Property or any interest therein, or
any interest in the Collateral, whether voluntary or invojuntary, without Lendar’s prior
written consent (no grace period}; (5) the amendment o~<ermination of any ground

leases affecting the Property and, as a result thereof, Lendrr 5 security for the Note or
any rights of Lender in the security is adversely affected,; (8) Burrower files for
bankruptcy, or bankruptcy proceedings are instituted against Snuriower and not

dismissed within sixty (60) calendar days, under any provision ol any state or federal
bankruptey law in effect at the time of filing and, as a result thereci -Le2nder’s security for
the Note or any rights of ILender in the security is adversely affectea {no grace period);
(7) Borrower makes an assignment for the benefit of its crediiors. becoines insolvent or
becomes unable to meel its obligatons generally as they become due and, as o resuit
thereof, Lender’s security for the Note and rights of Lender in the security is'advarsely
affected (no grace period); (8) Borrower further encumbers the Property or Cal.ateral, if
any, or suffers a lien, claim of lien or encumbrance against the Property or thé £ s\lateral,
if any and, as a result thereof Lender’'s security for the Note or any rights of Lerder.in
the security is adversely affected (30 day grace period in which to remove the lien, (faim
of lien or encumbrance); (9) Borrower is in default or an action is filed alleging a default
under any credit instrument or mortgage evidencing or securing an obligation of
Borrower with priornity in right of payment over the iline of credit described in the Credit
Documents or whose lien has or appears to have any priority over the lien created by

the Mortgage or the security interest created by the Security Agreement or any of
Borrower’s other creditors altempis to (or actually does) seize or obtain a writ of
attachmenl against the Property or the Collateral, if any and, as a result thereof,

Lender's security for the Note or any rights of Lender in the security is
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adversely affected {(no grace period); {10) Borrower fails to keep any other covenant
contained in any of the Credit Documents not otherwise specified in Paragraph 15 (en
(10} day grace period, unless the failure is by its nature not curable, in which case no
grace pertod or, if another grace period is specified in the Credit Documents, that grace
period will pervasiy; or (1 1) any action or inaction by Borrower which adversely aftects
Lender’s security for this Note or any right of Lender in such security (no grace period).

16. TRANSFER OF THE PROPERTY. Upon the occurrence of an Event of Default as
specified in Paragraph 15.B(4) above, Lender shall be entitled to immediately accelerate
the amounts due under the Note and declare all indebtedness secured by this Mortgage
to be innmediately due and payable. Failure to pay such indebtedness within thirnty (30)
days after notice 1o Borrower of such acceleration shall constitie an Event of Default.
Any use or attempied vse by Borrower of the revolving line of credit evidenced by the
Note after such an Event of Default shall constitute a separate Event of Defauit.

As an slernanve 1o declaring all sums secured by this Mortgage to be immediately due
and payable, Lender may waive its option to accelerate and agree in wrniung, prior to
close ofthe sale or transter (0 the transferee’s assumiption of the outstanding obligation
under the biatz, on terms satisfactory 1o Lender, subject 1o Lender’s right, described in
Faragraph 5. ¢* the Note, to freeze or reduce the line of credit. Lender’s acceptance of
the transteree’ s assumption of the obligation under the Note shall not release Borrower
from any of its.obugations under the Note and the Credit Documents, and Borrower
shall assume the statas of the guarantor of the Note until paid in full, Borrower
understands that Lender will not permit the assumplion of the outstanding balance

under the Note in any everand will declare the entire outstanding principal balance
plus accrued interest and other charges due to be immedialely due and payable (see
Paragraph }7 hereol), uniesy (1) Borrower has submitted to Lender 2 wrinten
acknowledgement from the hransizree that the transferee has received (a) a copy of

each of the Credit Documents a=d4b) notice of the amount of Borrower’s ocutstanding
principal balance on the line of credit; (i1) Borrower has submitted to Lender a writfen
acknowledgement from transferee tha. trensferee has received such material and
understands that Lender’s security interest.reflected by this Mortgage and the Security
Agreement, if any, will remain on the Property and the Beneficial Interest, if any, untif the
entire oulstanding principal balance of Boriower's line of credit as of the date ot such

sale or transter or promise, plus any subsequent borrowings made under Borrower's

line of credit before Lender has actual knowledgs »f the sale or transfer, together with

accrued interest and other charges, is paid in fuil: i) Borrower causes 1o be submitted

to Lender from the ransferee a loan application as requived by Lender so that Lender

may evaluate the creditworthiness of the transteree as it a dew loan were being made 1o

the transferce; and (iv) Lender does not, in its sele opinion; believe that (a) its security

will be adversely affected, or (b) a breach of any promisc o agreement in this Mortgage S
or the Security Agreement, if any, will occur or (¢) such transier will permit the '
acceleraticn of any [oan which has priority in right of paymen( over the indebtedness
evidenced by the Note. Further advances on the line of credit wili cease as of the date
of the writlen assumpticn agreement signed by the transferee and Lerdcr. The
transferee and Borrower shall retain the right to repay the Note before th.e.final payment
date set forth in Paragraph 3 of the Note, in whaole or in part, at any ume without

premium or penalty.

C9C708%5

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the
existence of an Event of Default, Lender may, at its sole option, terminate the line,
dectare all ef the sums secured by this Merigage o be immediately due and payabie
without turther demand, and invoke any remedies permitted by applicable law.
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As addilional spectfic prolection, notwithstanding any other term of the Note, Lender,
without declaring or asserting an Event of Default or invoking any of its remedies
pertaining to Events of Defauit, may cancel Borrower’s right o any tuturz advances
under the Note, (that is "freeze” the line of credit] or may reduce the maximum amount
of credit available to Borrower under the Note (that is "reduce” the line of credit}, without
requiring accelerated repayment of the outstanding principal balance, upon the
occurrence and during the continuation of any of the following events: (i} the value of
the Property declines significantly below the Property's appraised value for purposes of
the Note: (i) Lender reasonably believes that Borrower will be unable to fulfill the
payment obligations under the Note because of a material change in Borrower’s

financial condition: (ii1) the occurrence of an Event of Default; (iv) Lender is precluded
by government action from imposing the interest rate provided in the Note: {v) the
priority of Lender’s security interest in the Property or the Coilateral is adversely affected
by government action to the extent that the value of the secunty inierest 15 less than

120% of the line of credit evidenced by the Note; (vi) Lender 1s notified by its regulatory
agency that continued advances under the Note constitute an unsafe and unsound

practice; or {vii) the maximum interest rate permitted to be charged by Lender under the
Nole is reached.

If Lender freeires nr reduces the line of credit, Lender shall notify Borrower, in the
manner providecd ir ‘Paragrapn |1 of this Mortgage, within three (3) days after such
action is taken. Sich rotice shall specify: (i) the reasons for such action; (ii) the new
credit limit, if the Credit line has been reduced; and (iii} that any reinstatement of the
credit privileges must lie Jeguested by Borrower. Lender will reinstate the line of credit
at Borrower's request it Yie event giving rise to such reduction or freeze no longer
exists and no other event the« would give Lender the right to freeze or reduce the line of
credit or any Event of Default iz then existing. If the line of credit is frozen or reduced,
Borrower is nat obligated to repay the oulstanding principal balance until the final
payment date set forth in Paragrash 3 0of the Note; provided, however, that Lender will
still have the right, in accordance wi -the terms of the Noie, to accelerate the final -
payment date upon the occurrence of an Event of Defauli, thus advancing the date
principal repayment 1s due. Any reinsta'ement of the line of credit shall not prevent
Lender from subsequently freezing or resuzing the line of credit when permitted to do

50 by the terms of the paragraph.

18. ASSIGNEMENT OF RENTS; APPOINTTMENT OF REZCEIVER; LENDER IN
POSSESSION. As additional security heresnder, Borrower (ieeby assigns to Lender the
rents of the Property, provided that prior to acceleration undei Taragraph 17 hereof or

the occurrence of an Event of Default hereunder or abandonmen? 5i the Property,
Borrower shail have the right to collect and retain such rents as they secome due and

payable.

Upon acceleration under Paragraph 17 hereof, or abandonment, Lender atary time
without notice, in person, by agent or by judicially appointed receiver, and withiout regard
to the adequacy of any security for the indebtedness secured by this Morigage, sball be
entitled to enter upon, take possession of, and manage the Property, and in iIs o'wvi

name sue for or coliect the rents of the Property, including those past due. All rents
collected by Lender or the receiver shall be apphed first to payment of the costs of
operation and management of the Property and collection of rents, including, but not
limited to, receiver;s fees, premiums on receiver’s bonds and reasonable attorney’s fees,
and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to
account only for those rents actually received. The entering upon and taking possession
of the Property and the collection and application of the rents shall not cure or waive any
Event of Defaultl or notice of default hereunder or invalidate any act done pursuant o
such notice.

-10-
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19. RELEASLE. Upon payment and discharge of all sums secured by this Mortgage and
termination of the Account, this Mortgage shall become null and void and Lender shall
release this Mortgage without charge to Borrower.

20. REQUEST FOR NOTICES. Borrower requests that copies of any notice of default be
addressed to Borrower and sent to the Property Address. Lender requests that copies of
notices ot detault, sale and foreclosure from the holder of any lien which has pnority over
this Morigage be sent to Lender’s address, as set forth on page one of this Mortgage.

21, INCORPORATION OF TERMS. All of the terms, conditions and provisions of Lhe
Note are by this reference incorporated herein as if set forth in full. Any Event of Default
under the Note shall constitute an Event of Default hereunder without further notice to
Borrower.

22. TIMIE OF ESSENCE. Time is of the essence to this Mortgage and all provisions
relating thereto are to be strictly construed.

N0 .070784400

23. ACTUAI-XNOWLEDGE. For purposes of this Mortgage and each of the other Credit

Documents, Lepder will not be deemed to have received actual knowledge of information
required to be Corveyed to Lender in writing oy Borrower uniil the date of actual receipt
of such informatior.zt 800 Waukegan Road, Glenview, lllinois 60025 (or such other
address specified by Leader to Borrower). Such date shall be conclusively determined by
reference o the "Rectives™ date stamped on such written notice by Lender or Lender's
agen?. With regard 10 otaer events or information not provided by Borrower under the
Credit Documents, Lender/wil! be deemed to have actual knowledge if such event or
information as of the date L.=nsar receives a written notice of such event or information
from a source Lender reasonahly, believes 1o be reliable, including but not limited to, a
court or other governmental ageacy . institutional lender, or title company. The actual
date of receipt shall be determined vy reference to the "Received” date stamped on such
written notice by Lender or Lender's agont. '

24. TAXES. In the event of the passage after'th= -ate of this Mortgage of any law
changing in any way the laws now in force for the 'axation of mortgages, or debts
secured thereby, or'the manner of operation of sucsi taxes, so as to affect the interest of
Lender, then and in such event Borrower shall pay the'tui! amount of such taxes.

25. WAIVER OF STATUTORY RIGHTS. Borrower shal! p&t and will not apply for or v%

itself of any homestead, appraisement, valuation, redemption, ¢t2y, extension, or
exemption laws, or any so-called "moratorium laws”, now existing.or hereafter enacted,
order 10 prevent or hinder the enforcement or foreclosure of this ‘n.ortgage, but hereby

waives the benefit of such laws. Borrower, for itseif and all who claira through or under it Q7 B

waives any and all right to have the property and estates comprising the 2roperty
marshalled upon any foreclosure of the lien hereof and agrees that any coulc having
jurisdiction to toreclosure such lien may order the Property sold as an enuycty, Borrower
hereby waives any and all rights of redemption under any order or decree o« foreclosure,
pursuant to rights herein granted, on behaif of Borrower, all persons beneficizliy
interested in the Property and each and every person acquiriing any interest in or title to
the Property or the Collateral subsequent to the date of this Mortgage, and on behalf of
all other persons, to the extent permitted by Illinois law.

26. EXPENSE OF LITIGATION. In any suit to foreclose the lien of this Mortgage or
enforce any other remedy of the Lender under this Mortgage or the Note or the Credit
Documents there shall be allowed and included, as additional indebtedness in the
judgment or decree, all expenditures and expenses which may be paid or incurred by or
on behalt of Lender for attorneys’ fees, appraiser’s fees outlays for decumentary and

-11-
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expert evidence, stenographers’ charges, publicalion costs, survey COSts, and Costs
(which may be estimated as to itemns to be expended after entry of the decree) of
procuring all abstracts of title. title searches and examinations. title insurance policies,
Torrens certificates. and similar data and assurances with respect to title as Lender may
deem reasonably necessary either to prosecute such suit or to evidence to bidders at any
<ale which may be had pursuant to such decree the true condition of the title to or value
of the Property. All expenditures and expenses of the nature in this paragraph
mentioned, and such expenses and fees as may be incurred in the protection of said
Property and the mainienance of the lien of this Mortgage, including the fees of any
attorney employed by Lender in any litigation or proceeding affecting this Mortgage, the
Note or the Property or in preparation for the commencement or defense of any |
proceeding or threatened suit or proceeding, shall be immediately due and payable by
Borrower, with interest thereon at the rate from time to time in effect under the Note.

27. FUTLIRE ADVANCES. Upon request of Borrower, Lender, at Lender’s option pror to
release f *his Mortgage, may increase the line of credit secured hereby and make

advances to/the full amount thereof (herein "Future Advances"). Such future Advances

with interes thereon shall be secured by this Morigage. At no time shall the principal
amount of the incebtedness secured hereby, not including sums advanced in

accordance herewitn to protect the secunity of this Mortgage, exceed the original

principal amount ¢« tne Note plus U.S. 3100,000.00

28. TRUSTEE EXCULPATIGN. If this Mortpage is executed by a Trust,

. Trustee, executes this Mortgage as Trustee as aforesaidm in the
exercise of the power and authcity conferred upon and vested in it as such trustee, and it
15 expressly understood and agrect oy the mortgagee herein and by every person now
or hereafter claiming any right or sseurity hereunder that nothing contained herein or in
the Note secured by this Mortgage snill be construed as creating any liability on the
Trustee personally to pay said Note or arly interest that mav accrue thereon, or any
indebtedness accruing hereunder or to pexform any covenants either express or implied
herein contained, all such liability, if any, bteinpg expressly waived, and that any recovery
on this Mortgage and the Note secured hereby shall be solely against and out of the
Property hereby conveyed by enforcement of tre piovisions hereof and of said Note, but
this waiver shall in no way affect the personal liatiti,y of any co-maker, co-signer,
endorser ar guarantor of said Note.

29. PRIGRITY OF ADVANCES. All advances under the line of credit established by the
Note shall have the same priority as if made at the time of exezuton of this Mortgage.

IN WITNESS WHERECF, Borrower has executed this Mortgage.
IF BORROWER IS (ARE) INDIVIDUAL(S):

ﬂf:@uﬂ.f\ }'t (ZC}LZ'_{ (j..u:,[d_ (&t e < S ) 'iz"'/‘.;' <
EDMiIN N. EDWARDS (Date) CARQOL L. EOWARDS {Dale)

(Date) {Date)
STATE QF ILLINOIS )

) ss.
COUNTY OF _(OCA

[, the undersigned, a Notary Public in and for said County in the State aforesaid, DO
HEREBY CERTIFY THAT Eowin N. EDWARDS AND CAROL L. EDWARDS,

HUSBAND AND WIFE

, personally known to me to be the same person(s) whose name(s) subscribed 1o the
foregoing instrument,
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appeared betore me this day in person, and acknowledged that THEY signed,
sealed and delivered the said instrument as THEILR free and voluntary act,
for the uses and purposes therein set forth, including the release and waiver of the right

ot hoinestead.
. - . V. . ) - .
Given under my hand and official seal, this L A } . sday ot //(’(‘),‘\{ /(ﬂ [

SN TRV SEAN R eT
"~ Notary Public

My Commission expires: {

3 ‘,,.» /’ ! "
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BORROWER IS A TRUST:

not personally bui soley as
trusiee as aforesaid

» 19 9{,.‘:;”'

By:
Its
Attest:
[ts oW
(CORP SEAL)
STATE OF ILLINQIS )}
) S8,
COUNTY Of° )]
1, the undersigned, a Notary Public, in arid yor said County, in the State aforesaid, DO
HERERBRY CERTIFY, that , President of

, a corporation, and , Secretary of said
corporation, personally known to me to be the same persons whose names are
subscribed to the foregoing instrument as such Presiden! and
Secretary, respectively, appeared before me this ¢ay im person and acknowledged that
thiey signed and delivered the said instrument as their/own free and voluntary acts, and as
the free and voluntary act of said corporation, as TrusteeTor the uses and purposes
therein set torth; and the said Secretary did also then.and there acknowledge that
he, as cusiodian of the corporate seal of said corporation, dig-affix the said corporate
seal of said corporation 10 said instrument as his own free and veluntary act, and as the
free and voluntary act of said corperation, as Trustee, for the uses and purposes therein

set torth.
=)
ho
e
(=
D)
Given under iy hand and official seal, this day of [
19 L4y

Notary Public

My Commission expires:

This Instrument Prepared By:

800 Waukegan Road
Cilenview, linots 60025




