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BANK UNITED OF TEXAS F8B DBA COMMONWEALTH
UNITED MTG

1301 N BASSWOQD, 4TH FLOOR

SCHAUMBURG TLLINOIS 60173

Eg(:5)(_23ﬁail

92805891
FHA MORTGAGE FITA CAGE NO

STATE OF ILLINOIS 131-6873323
729

This Mortgage (V'Szcurity Instrument®'}Yisgiven on SEFTEMBER 29TH, 1992
The Morigagoris BENDAMIN PACHECO , A BPACHELOR, AND SERBIO G. PACHECD ,
A BACHELOR, wrlu JOSE L, GUERERO , A BACHELOR.

whose nddress is 921 SUNMYDALE BODULEVARD, STREAMWODD, ILLINDIS &0107

{*‘Borrower’’), This Sccurity lustcument is givenio
BANK UNITED OF TEXAE FS53

which Is organized and existing under tiwe laws of UNITED BTATES , and whose
address is I2O00 SOUTHWEST FREEWAY ./ #2000, HOUSTUON, TEXAS 77087

{"‘Lender'’). Borrower owes Lender the principal sum of
ONE HFUNDRED THREE THOUSAND THREE HUMORED EIGHTY FDUWR AND 00/100

Dollars (U.S.$ »» 103,384 ,00 ).
This deba is evidenced by Borrowcr s note dated the sume date as this Seonrity Instrumentd {*Note''), which provides for

monthly peyments, with the fulldebt, iFnot paid earfier, dueandpayabl*sn  NCTOBER 18T, RO22
This Security Instrument secures (o Lender: (u) the repayiment of the debt erider ced by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, witlzinterest, advanced under paragraph 6to
protect the security of this Security Instrument; and (¢) the performance of Borroyier’s covenants and ngrecments under
this Security Instrument and the Note, For this purpose, Borrower does hereby morigase, arant nnd convey ta Lender the
following described progerty located in CODOK County, NHinois:

LOT 3132 IN WOoODLAND HEIGHTS WUNIT 7, BEING A SUBJIVISION IN

SECTION 8% AND SECTION &6, TOWNSHIP 41 NORTH, RANEE 9. EAST

OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLGT

THEREQF RECORDED IN THE RECORDER'S OFFICE MARCH 8, 1947 -8

DOCUMENT NUMBER 1873%7476 IN CODK COUNTY, ILLINOIS

pEPT-N1 RECORDIH T $31.00

- THRBBS « TRAM 4078 10/28/792 15814100
ALt G m—-FIZ-BOI2BY 1L

COOK COUNTY RECDRDER /.-

TAX 1.0.# 06-2%5-104-024-0000
whichhastheaddressol  gpy gQUNNYDALE BOULEVARD STREAMWOOD
1Strees)  {Cly)
Hinois 60107 ("' Property Address”);
' {Zip Code]

TOQETHER WITH a)) the improvements now or hereafter erected on the property, and all casements, rights,
appurienances, rents, royaltics, mineral, oll and gos sights and profits, waler rights and stock and all fixtures now or
hercafter o part of the property. All replacements and additions shall niso be covered by this Security Instrument. Allof
the foregoing is referred to in this Security Instrument as the **Property.

BORROWER COVENARTS Hurt Borrower is wwilully seized o the estte hereby conveyed aid has the right o mortgage,
grant and convey the Property and thal the Property i unencumbered, except for encumbruiices of record. Borrower warranly
and will defend generally the title o the Propenty ageinst all claims and demands, subject 0 any eacumbrances of record.

by
HEA [LLINGIS MORTGACGH FORM uine § «f & pagest Ceral Lukes Rustirens Paans, Ine I
ITEM 0361 (2100 To bipder Call L HOD-Y-0RS 30 PAX 0968704110
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payments, which wre reforred o in Parsgraph 2, or change the mmeount of such payinenis,  Any exeess proceeds oves i
gount respuinesd o pay all outstarading indebiedness wasder this Mote ond this Secority Tnstrament shisdl Be paid 1o the covity
lcgﬂllg cetitled theret,

. Fees, Lender may coltect fees and charges nothorized by the Secretary,

9. Grounds Tor Acceleralivn of Debt,

() Defimdt, Lender may, except ns Bmied by regubations issued by the Seeretnry in ihe case of puyment deliults,
requre immadiste payent in Full of all sunw secured by this Security fnstroment il
(i) Borrower defults by fuiling to puy o full any monthly payment reqasired by this Secority Instriment prior
1o ur on the due dute of the next monthdy payment, or
(i) Boreower defaults by failing, Tor o perlod of thiny days, 1o pesform any other obligations contuined in this
Secuority Inslrument.
ih1 Sule Witheut Credit Approval, Lender shall, 1 pormbued by apphicable faw and with the prior approvat of the
Seeretnry, reguire ilnmedinte payment in full of ait the sams secored Dy this Security lustrament i1
(3 Al or part ol the Property, or i beneficial Interest in w trust owaing alk or poart ol the Propanty, s sold or
otherwise trinsterred (other than by devise or descent) by the Borrower, and
{ii) "The Property is not oecupied by the purchaser or graomtee as his or hee principal residence, or the purchaser
ur grintee does so occupy the Property but his or bher credit has not been upproved in accordunce
with the requireinents of the Secreliny, S
(e} N Walver, It ciscumstunces oveur that would permit Lender to require immediate puynsent in full, but Lender
dues ot reguire sueh prynieats, Lender tioes not waive it rglits with respect to subaequent events,
{1 Reguintions of HUD Secretury. In many cirempstances regulations issued by the Secretnry with 1 Lenders
rights, ifithe case of payment defanlts, 1 require iinmedule payment in full and foreclose i0 no paid,  This
SecurZip b strument does not avthorize necelerution or foreclosure it not permitied by vegulations of the Secretary
{e) Mortpage Not Insuved, Borrower agiees thut shiould this Security Instrument sand the aate secured theseby not
be eligibleson insumnee under the National Housing Act within 8 MONTHS from the
date heecol, Vedder mny, il its option and notwishseanding anyehing in Paragraph Y, reguive immedinle payment in
full of wll sudivegraned by 1his Security fnstrument,. A written stiatement of uny authorized ngent of the Seerctury
dited subseguent oV 2 MONTHES from the dute hereof, declining o insure this Security
Instriument and the siote secured thereby, shall be deemed conelusive proof of sach ineligibility,  Notwithstanding
the toregoing, this opiod sy not e exereised by Lender when the unuvailubility of insursnce is solely due o
Lendecs Failare To ramin o mosteage insurance premiam 1o the Secretary.

10, Reinstutement. Horrower i aoright to he seinsinted i Lender has"required immedioe pnyment in full becuuse
ab Borrowers tulure o pay an amoxny due under the -Note or this Seeurity Instrument. This right applies vven ofter
foreelsure procecdings wre institaed.” ysctustaie the Security Instmment, Horrower shall tendee ino o fusmp sum all
amannts reguired 1o bring Borrowers accelmi durrent including, 1o the extent they are obligations of Borrawer under this
Security Instrument, foreclosure costs and ressesable and customary attormeys’ Fees and expenses properly associmted with
the faréclosure proceeding,  Upon reinstaten it by Horrower, this Securily Insirument and the obligations Hut i seoures
shat renain in etteet as i Lemder had nol reguired ignpediale payment in full. Elowever, Lender s nol reyuired 1o permit
remstatement F: (D Lender has accepted remnsuiessat alter the commencement of foreciosure praceedings within fwo
yeurs itmedintely preceding the commencement of [ cwrrent foreclosare proceeding, (i) seinstitement will preshiie
foreclosure on differsnt groumds in the futare, or i) veinvancment with adversely uffect the priority of the Hen cremted by
this Securty lnstruieat.

11, Borrower Not Relensed; Forbenrance by Luadar, Not a Walver,  Exiension of the time of paymenl oy
modilication of amortization of the sums scewred by Hiis Security Bntrurnent granted by Lender th nny suecessos in interest
of Borrower shall not operate to velease the tanbility of the origiaal Borrower or Borrower's successor in interest, Lemder
shall not be reguired 10 conunence proceedings against any suctossGnin interest or refuse o extend time for paymient or
stherwise modity amortizalion of the sums sceured by this Security/ipstrmment by reason of any demund wade by the
originn! Borrower or Borrowers suecessors in interest, Any torbearande by Lender in exercising any right or remedy shalt
not be o waiver ol or prectude the exercise of any right or remedy.

12, Successors and Assipns Bonad; Joh and Several Linbility; Cosagners. The covenants ind agreements of
this Security Instrament shall bind and benefit the suceessors and assigns of Vender sad Borrower, subject to the provistons
of Paragraph 9.b,  Borrower’s covenants i sgreements shall be joint andvzeycral. - Any Borrower whu co-signs this
Security [natrument but does not execute the Nole: Gy s co-sigmng this Sccuriny iutroment only to sortgage, grant il
contvey thar Borrower’s interest in the Property under the terms of this Security Instaaraca(b) is not personally c:hiigmcd o
piy the suns secured by this Seearity strument; wnd (©) agrees that Lender aicd any athier Borrowey niny agree 1o extend,
madity, forbear or make uny accommodutions with regard to the 1erms of this Secorhy Vistrament oy the Note without thin
Burrower & consent.

1% Notlees. Any nutice 1o Borrowes provided for in this Seeurity Instrmnent shadl b2 given by delivering # or by
snailing it by first cluss mai) unless applicable lnw requires use of agother method, Fhe notice shall be directed to the
Property Address or any olhier mdress Borrower designates by notice 1o Lender, Any notice to Leader shadl be given by
first class mail to Lenders address sioted herein or sny address Lender designates by notice to Parrswer, Any notice
provided for in this Security [nstrumeant shall be deemed 1o hive been given 1o Borrower or Lender when given ns providesd
i this paragraph,

14, Governing Law; Severabitity, This Security Instripemt shall be governed by Federal law sed dhe lnw of the
jurisdiction in which the Propeny is Jocaied. In the event that any provision or cluuse of this Sceurity fusteanent or the
Note vontlicts with applicable taw, suck conflict shall 1ot affect ober provisions of this Secuity listriment o the Noje
which can be given effect without the conflicting provision. "R this end the provisions of 1his Security Instrament and the
Note ure declared o be severable.

15, Borrower's Copy. Borrower shall be given ome conformued capy of this Security Instument.

16. Assignment of Rents, Bormower uneenditionally assigns and transters o Lender all the rents and revennes of the
Praperty. Borrower authorizes Lender or Lenders agents 10 cotlect the renls and revenues and hereby directs each tensnt of
the Propenty ta puy the rents to Lender or Lender’s agents.  However, prior 1o Lender's notice 1o Borrower of Borrawer
breach of any covenant or agreement in the Seeurity Instrument, Borrower shubl collect and receive all rents and revenues of
the Property as trustee for the benelit of Lender and Borrower, This wssignrment of reals conpstitiles an shsoule assignment
and nat an assignment tor additional seeurity onty,

I Lender gives matice of breach 1o Borrower: () all rents received by Borrower shall be held by Borrower as trustee
far benelit #F Lender only, to be upplicd 10 the sums seearcd by the Security Instrunyents (by Lemder shall ke entitled 10
colleet nnd receive alt of the rents of the Property; and (¢) cach tenunt of the Property shadl pay mll rents due nnd unpaid 10
Lender o Lenders agent on Lender's written deraad to the tenunt.

Borrower has aor exceuted any prior assignment of the rems and hay not and will o perform any net tht would
prevent Lender from exercising its rights under this Parsgraph 16,

Lender shull nol be required ta enter upon, take contral of or maintein the Property before or alter giving nnice of
breuch o Borrower, However, Leadur or a judicially appointed receiver may do so at any time there is o beeach, Any
application of reats shall rot core or waive any default or mvalidate any other right o rcmcclr ol Lender, “This assigriment
of rents of 1the Propenty shail terminate when the debt secured by the Security Instrunent s patd i foll.

(paye 3 of f pages)
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FHA MULTISTATE ADJUSTABLYE RATE RIDER

THIS ADIUSTARLE RATE RIBER is made this 29TH day of
SEPTEMBER, 1992 s i incorporated into and shall be decmed o amend and supplement

the Mortgage, Deed of Teust or Seeurity Deed ("Security Instrument”) of the sune duate given by the ondersigned
{"Horrower™ b secure Borrower's Note ("Nowe”) 1o

BANK. UNTTED OF TEXAS FSB

(ihe “Lender™y of the sime dade and covering the praperly described in tiwe Sceurity Instrement and located w

921 SUNNYDALE BOQULEVARD, STREAMWAQD, ILLINGQOIS 60107

(raperty Addresst

TAE _NOTE CONTAINS PROVISIHINS ALLOWING FOR CHANGES IN THE
INTARANST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THL
AMOVT T BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND TR LAAXIMUM RATE THE BORROWER MUST PAY,

ADDITHONAL COVENANTS. [ In fnddition 10 e covenunty and agreements made in the Sceurity  Instniiment,
Borrower ind Lender turther covenant andbagree ns follows:

INTEREST RATE AND MONTHLY PAYMARNNT CHANGES

{A) Change Date
The interest rute muy change onthe first day of |\ JANUARY 1ST, 1994  and thai duy of ench suceceding yeur,

“Change Dale” means each date onoshich the iiderest ente could change.

(B) Fhe Index A
Beginning with the first Change Date, the interest rate will/os based on aa Index, “lndex” means the weekly average

yietd on Urited States Treasury Sceurities adjusted o a constule ranturity of one year, as mude available by the Federd
Reserve Board, “Cuarrent fndex meuans the most reeent Index figans avablabie 30 days belore the Change Date. §f the Index
{us defined abovey is no longer avinlubibe, Lender will use us o new Indek i) index preseribed by the Secretary. A used in
this Rider, "Scaietury” menns the Seoretary of Housing and Urban Developiicnt or his or her desigher. Lemder will glve
Borrower nutice of the new Tondes,

(CH Calculution of Interest Rute Changes
Helore cach Change Date, Lender will caleubute u new interest rate by adding w myrgin off
TWO AND ONE-HALF
pereentnge
: points # #2300 G5 o the current Endex and rounding the sum o the nearest oncelghyh of one percentage point
’ (0.128%). Subject to the limits stated in Baragraph (D3 of this Ridor, this sounded amount wild b2 lie new interest rate wll

the next Change Date,

112 Limits on Interest Rate Changes
The interest riste will never inerense or decrease by more than one percentage point (1.0%) ot any single Change Dite,
The interest rate will never be more than five pereentage points (5.04) higher or lower than the initial inerest rate.

. - w
(E) Calculution of PFayment Change - -
H the interest rate chunges ou a Change Uate, Lender will caleulme the minount of momhly payment of principal mﬁ"lf’,

interest which wonld be nevessiry 1o repay tie uipaid prineipat balance in full m the mmurity dute af the new interest raes,
through substantinlly equal payments. o making such caleulation, Lender will use the unpaid principal balunce which woul)
be vwed on the Change Date if there had beent ne defanlt in ppymen. an e Note, reduced by the amount of any pn:puymcng
to pringipal, The result ol this caleulution will be the smoeunt of the sew monthly payment of principul ond interest. et

('} Notice of Chunges
. Lender will give notice 1o Borrower of any change in the interest rate skl monthly payment amount. The notice must
he given at least 25 days before the new monthly payment amount is due, and must set forth (i} the date of the nolice,
ity the Change Date, {iiit the old interest e, (iv) the new interest e, (v) the new monthly payment amount, (vi) the
Current Index and the date i was puhlished, (vii) the method of eolealining the change s moothly paymemt amount, nnd
{viil) any uther informution which may be required by law Fram time to Lime, ‘ . s

. : . Gremt Eaked Hoalness Forms, Inc. 3
1TEM 6542 (9104) tpage L of 2 puges) Yo Ordes Call: 1-B0GI09383 (3 FAX 016:501-1111
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