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2500 4. Highland Ave,

Lombavd, TL GOL48 \\\)(

BUX 392
9280911

1450742
it (Spico Above Tisls Lo ¥or Recording Dats) —
o -
THIS MORTGAGE ("Security 'netcument™) is given on  Dcotober 12, 1992 . 'The mortgagor iy
James I. Clark, a widower, nnd James M, Clark, a bachelor
+ DEPT-R1 RECORDINGS $37.00

("Borrower"). "This Security lnstrument is givon to

. TIRB3Y THAN 4078 10/28/92 15114200

y ML G -P2-B02PL]
Union Federal Savings Bank of Indimnapolis COOK COUNTY RECORDER

which is organized and exigling widor the faws of the United Siates » ancl whowo
address is 7500 West Jeffavson Boulevard, Fort Wayne, /N 46804

("eador), Borrower owes Londor the principal sum of
Seventy Thousand One Hundred and 00/1G0

Dllars (U8, $70,100.00 )
This debt in ovidenced by Borrower's note dated the some doto av this Secviity-lnstrumant (*Note"), which provides for
thonthly payments, with the full dobt, it not pald carlior, due and piyable on Novenbes 2, 2022 .

This Security Instrument securss to Lendor: (u) the repayment of the debt evidenced by ths Note, with inferost, snd all renswals,
axtensions and modifications of the Note; (b) tho payment of all other sums, with intererl, wdvanced under paragraph 7 to
prateet the seeurity of this Security Instrument; and (c) the porformancs of Borrower's covennnis and agreements under this
Security Instrument und the Note, For this purpose, Borrower «oes hereby mortgage, grant and convey.'c Lender the following
deseribed property locuted in - Cook Caunty, lllinois:

92802911

SEE ATTACHED EXHIBIT A FOR LEGAL DESCRIPTION

//

12-36-231-050-1009

which hay the nddress of 2016 N, Harlem Avenue, Unlt H#9W, Elmwood Park {Steout, Cliy],
s 60635 ) ")

lilinois [Zip Ciddo) ("Property Address”);
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TOGETHER WELH alt the improvements now or herealter sfecledon the property, un']l nll'cuuur‘mrm. mppurlenances, and
fixtures now or horenfler o purt of the proporty. All roplacemonts and additions ahall whio be coveral by this Security
Instrumont. All of the foregoing i reforred to in this Security {nstrument ax the “Property.”

BORROWER COVENANTS that Borrower v lnwlully seised of the estate hershy conveyed nnd has tho right 1o norigage,
grant und convey the Proporty and thit the Projrarly s unencumbered, oxcopt for oncumbrances of rocord. Borrowor warrants
il will defund gonerally the Gile to the Property aguinst all clims and domonds, subject 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covennnts for nationnd use nnd non-wniform covernnis with thinjled
varintions by jurisdiction 1o constitute s uniform securkty Instrumont covortng real property,

UNIFORM COVENANTS. Borrower and Landor covenint and agres an follows:

I, Payment of Principal and Interest; Prepayment and Late Charges, Borrowor shall promptly pay whon duo the
principul of and interest on the debt evidenced by the Note and any propuyment und lnte chorges duo uader the Noto,

2, Funds for Taxes and losurance. Subjeel to npplicabls lnw or 10 a written waiver by Lender, Borrower shull puy to
Londer un the day monthly payments are due undor the Note, until the Noto is paid in full, w sum ("Funds*) for: (1) yearly laxes
and nysessments which may uttain peiority over this Security Insteumnont as a lisn on the Proporty; (b) yearly leasohold payments
ar gronnd renty onaie Property, if uny; (¢) yearly hazaed or property insuranco promiums; (d) yearly flood insurance promivums,
i any; (¢) yourly niortgage insurnice promivis, Hany; wnd () any swms payable by Borrower io Lender, in accordance with
the provisions of parageaph 8, in liew of the payment of wiortgage insurance prominms, Theso items are enlled “Escrow Itoms.”
Lender may. at any tivie cofleet and hold Funds in an smount not 1o exceed the maimum amount a lender for a federally
relsted mortgage loan my réavire lor Borrower's escrow aceount under the fedoral Real EHytate Settlement Procedures Act of
1974 1y amended from time todimes, 12 ULS.C Section 2601 1 seq. ("RESPA"), unloss another law that applies to the Punds
sels o lesser amount. 1f so, Lender muy, at any time, collect and hold Funds in an nmount not 10 exceed the lesser amount.
Lender nay estimate the amount of Fursds due on the basis of eurrent data and reasonable estimulos of expenditurey of future
Escrow Wems or otherwise in accordancewiar applicable law,

Tho Funds shall bo held in an institwtion whose doposits are insured by n fedoral agoney, instrumoninlity, or ontity
{including Lendue, if Lender is such ait instittiiony-or in nny Fedornl Home Loan Bank. Lendor shull npply the Funds to pay the
Bscrow ltoms, Lender may not charge Borrower Voo Yalding and applying the Funds, annually snalyzing the escrow necount, or
verifying the Escrow Items, unless Loendor pays Borrewnd interest on the Funds and applicable law peemity Lender te muko such
a charge. Howaver, Lender muy require Borrower to pay n ese-time charge for an independent renl estute tux reporting service
wied by Londor o connection with this loun, unless upplicnble law provides othorwise, Unlown an agrocmont in mude or
npplicable luw vequires intorest 1o be puid, Londer shall not bo geaulred to pay Borrowor any inforost or earings on ths Funds,
Borrower snd Lender may ngree in wriling, however, that interex( ghall be paid on the Funds, Lender shatl give w Borrower,
without charge, an unnual accouniing of the Fundy, showing credits and.debits 1o the Funds nid the purposs for which each
debit to the Funds was made, The Funds are pledged ns additional securily forall sumsy seeured by this Security Instrament,

If the Fumdy held by Lender exceed the ameunts permitted (o be hotd by siicable law, Lender shall account to Borrower
for the oxcess Funds in accordance with the requirements of applicablo Inw, 1) the “mount of the Funds held by Londer at any
timw iv not sulticient o pay the Eserow [toms when due, Lender mny so notify Borrowor in writing, and, in sueh caso Borrower
shall pay to Lemder the amount necessury o make up the deficiency. Borrower shallmeie up the deficiency in no more than
twelve monthly panyments, st Lender's sole discrelion,

Upon payment in ull of all sums secured by this Security Instrument, Lender shali yromptly rofund to Borrower any
Funds held by Lender. 1f, undor puragraph 21, Lender shall acquire or sell the Property, Lander pricr ta the acquisition or salo
of the Property, shall npply any Funds held by Lender at the fimo of nequisition or sale as a credivagaiczt the sums secured by
this Security Instrument,

3. Applicwtion of Puyments, Unless applieable law provides otherwise, all paymonts received by Lenderunder paragraphs
t and 2 shall be applied: firyt, to any prepayment ehinrges due under the Noto; second, to amounts payable snder paragraph 2;
third, to interest due: fourth, o principal due; and Inat, tw any Inle charges due undor the Nole,

4. Charges; Liens, Borrower shall pay all tnxes, assessments, chargoy, fines and impositions witsibulable to the Property
which miay attain priogity over thiy Securily Instramont, and leaschold payments or ground rents, il any. Barrower shall pay
these obligutions in the munner provided in puragraph 2, or If not paid in thul manner, Borrower shull pay them oa time directly
to thw person awed pnymont, Horcower sball promptly Surnish 1o Lendor all notices of amounts to be pald under this paragraph,
I Bosrowor tnkes these payments dircetly, Borrowor shall promptly [umish to Londer recolpts ovidencing the payments.

Borrowar shall promptly discharge any lien which has priority over this Socurity Instrument unless Borrowor: (s) agreos in
writing to the payment of the obligntion sceured by the livn in o manner accopiuble to Londer; (b) contests in good falth the lien
by, or defends against enforcomont of the lien in, lugal proceelings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or () secures from the holder of the lien nn agresment sntisfactory to Lender subordinating the lien to
this Sccurity Instrument, 1f Lender determines that nny part of the Property is subject to n lien which may attain priority over
thls Security Instrument, Lender may give Borrowor n notice identifying the lien. Borrower shall satisfy the Hen or take one or
more of the actions set forth above within 10 days of the giving of notice.

1I6208286
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' S, tuzned or Property fasurunce, Horrower shall keop the nitovehbontn now: uxiﬂlilug lor I‘ermnr srecled on the
Property tsiteed aguinst Joss by firs, buzzeds dneluded within the tarm "extendesd covoruge” mict any othor bnzards, including
Huods or Ronding, for which Lascler requires insurnnce, ‘This instrance shal be muintaived n the amonnts and for the pertods
that Lenduy requires, ‘The instiranco carrior providiag the Insuennce shall be choson by Barrower subject to Londer’s approval
which shall not be warensonnbly withbeld, If Borrower fuils 1o maintain coverage doscribed wbave, Lendor inay, » Lender's
option, ubliin covernge to protect Lender's rights in the Property in secordunce with paragraph 7.

All insursnce policies and ronowaly shall be nceeptable to Lendor wnd shal) include o standard mortgage clause. Lander
shafl have the right 10 hold 1he poticles and ronewsls, 1§ Londer requiros, Borrowor shall promptly give 1o Lender off receipts of
paid premitiny and ronewal notices, I the event of foss, Borcowar shntl give prompt aotice ko the inssrance casrier wid Lender.
Lender may make proof of luss i not made prompliy by Borrowor.

inless Lender and Borcower otherwise agreo in writlig, imwurancs proceods shall by applied to restorntion or ropair of the
Properly dnmuged, if the restoration or ropair is econamically feasiblo and Lender's securily is not lessenod, 1 the rostoration or
repair i not economically feasible or Lender's sceurity would bo lossoned, the Insurance procecds shall bo appliod 1o the sma
seenred by this Security Instrument, whether or ot then due, with sny excess paid to Borrower. If Borrower abandony the
Property, or dose potanswer within 30 days a notice from Lender that the insurnce enrriee bas offered to setile o chim, then
Londur ay colleet e inswrance proceeds. Lendor may e the proceeds Lo repalr or restore the Property or to pay s
secured by this Security inatrumient, whother or not thea due, The 30-duy poriod will begin when the notice i given.

Unless Lendor and Portower olhierwise agres in writing, my application of proceeda (o principal shull not extend or
postpone the due date of the iaanthly payments referred to in paragraphs 1 and 2 or chinge the smount of the payments, if
under pasagriph 21 the Property.is ncguired by Lender, Bovzawer's sight 1o any insuraoce policies and procecds resulting from
datinge to the Property price to the acorisition shall pusy to Lender to the extent of the sums seeured by this Security instrument
inmecintely prior to the nequisition.

6. Oceupaney, Preservation, Mabmeapace ind Pratection of the Property; Boreower’s Lown Application; Leascholds,
Borrower shafl occupy, cstablish, und use the Progedy as Borrower's principsl residence within sixty days after the sxecntion of
this Security Instrament and shall continue to Geeury. the Property as Borrower's principal residonce for at least one yenr after
the dale of cceupancy, unless Lander otherwise ageese-in weiting, which consent shall not b unreasonably withheld, or sless
extenunting circumstances exist which wro beyond Bocrawer's control. Bosrower shall not destray, damage or lupair the
Property, altow the Property to deteriorate, or commit vagte.on the Propesty. Borrower sl be In defaule it any forfoiture
action ur procoeding, whether civil or criminai, is bogun thai in conder's good fuith judgment couddl result iny forfeituro of the
Praperly or olherwise materially impair the lien created by this Seevrity nstrumont or Lender's tecurity intorest, Borrower may
cure such n dofauit an reinstate, ny provided in paragraph 18, by crasing the action or proceeding (o bo disintsved with a ruling
that, in Lender's good faith determination, prectudes forfeiture of the Lorrower's interest in the Property or other msterial
impuirment of the lien crented by tiis Securily Instrument or Lendor's coeiily interest. Borrower shall also be in dofault if
florrower, during the loan application process, guve matorially frlse or insccurnte intormmtion or statements to Lender (or failed
to pravide Lender with uny material information) in conrection with the loan evidenced by the Note, including, but not himited
to, ropresentations concerning Borrower's occupancy of the Property as u principal <ezwlence. §f this Security tnstrument is on 4@
keasehold, Borrower shall comply with all the provisions of the leuse. I Borrowor sicipdres fes titlo to the Proporty, Ih@
lensehold and the fee title shall not werge unless Lender agrees t the merger in writing, o)

7. Protection of Lender's Rights In the Property. 1f Borrowor fails 10 perform the covanants and sgreoments contuined i)
(his Security Instrument, or there v a logal procesding that may significantly affect Lender's righis ia the Proporty (such ax 40
proceeding in bunkruptey, probate, for eondemnation or forfeiture or 10 enforce lnws or regulations), ten Lendor tmay do wne
pay for whatover is necessary to prolect the value of the Properly and fender'y rights in the Propeilv. i.éndor's actions may
include paying any sums secured by o fien which has priofity over thiz Security Instrument, appesring In coust, puying
reasonable attorneys' feey and entering on the Property 1o make epairs. Although Lender may take sction vige. this paragrup
7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this parngraph 7 sholl become additiona! debt of Borrower secured by this
Sectirity Instrument. Unless Barcower and Lender agree to other lerns of payment, these amounts shnll bear intorest from the
dute of dishursement at the Note rale and shail bo payable, with intorest, wpon notice from Lender to Borrower requesting
piyment,

B. Mortgage tnsurance, IV Londer required morigage insurmnce us a condition of moking the lean secured by (his Security
fnsteumont, Borrower shall pay the premiwms required to mnintain the morrgage inssrance in effect, If, for any reason, the
mortguge insurince coverage required by Lender lnpses or censes to be in effect, Borrower shal) pay the promiums required to
alatrs coverage substantinlly equivalenl to the mortgage insurance proviously in effect, nt » cost substantinlly equivalent to the
cost 1o Borrower of the mortgage inswrance previously in effect, from an alternato nortgage insurer approved by Lender, If
substantinily equivalent morigage insurance covernge is nod available, Borrower shall pny to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premimn being paid by Borrower when the insurance coverage Iapsed or ceased to
be in =ffect. Leader will nccept, use und retain these pryments as o loss reserve in lieu of morigage insurance. Loss reserve
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* payisents wy o leager be required, 1t the option of Londer, if mortgego inkursice ct'marr'nigo IIL lhu'mnuum nand Tor ths poriod
tht Lender requires) provided by an insurer approved by Lender again becomes availablo und is oblained. Borrower shali pay
the premiums reguired to maintain mortgnge insuranco in offect, or to provids w foss reserve, tntil the requirement for mortguge
insurance ends in accordance with any wrilten agreoment between Borrower and Lendor or applicable law,

9, Inspection. Lender or its ngent may mako reasonable entries upon and inspections of the Proporty. Lundor shull give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condermmation, The proceeds of any wward ar chaim for damages, direct or consequentinl, in conneclion with any
condemnation or other taking of any part of the Property, of for conveyance in lieu of condemnation, are hereby assigned and
shall bo paid to Lender,

In the event of & totul taking of the Property, the proceeds shull be applied to the uams secured by this Secority tnstrumen,
whether or not then due, with any ¢xcoss psid 10 Borrawer. In the event of n partial taking of the Properly in which the fuls
warkel valug of the Property immediately before the tking is equal to or gronter than the mnount of the sums sectired by this
Security lnsteument immedintoly before the taking, unless Borrower ind Lendor othervise agres in writing, the sums secuived by
this Security Instrunieat shall be reduced by the amount of the preceeds mltipliee by the Tollowing fraction: (a) the tutal
winotintt of the swns secured immedintoly bofore the aking, divided by (b) the Iir market valuo of the Properly immedintoly
boture the taking. Ay balane shali be paid to Borrower, In tho ovent of « partial taking of the Property In which the falr
markot vidue of the Fropety immedintoly before the taking i fess thun the amoiint of the sums secured hmmedlutely before the
tking, unless Borrower arit fonder othorwise nyree in writing or unloss applicable law otherwise provides, the proceeds shall
b upptied to the swins securers b this Secirity Instrument whether or not the sims wre: then due,

[f the Praperty in nbundoned by Borrowor, or if, aftor notleo by Lender 10 Boriower thal (he condomnor affers to niake an
award or sotlle u claim for dumager. Borrower fulls to rospond to Londer within 30 duys nfior the dwto the aulice s given,
Leader v authorized 10 collect and applyahis proceeds, at its option, sither to restoration or repuir of the Properly or to thoe sums
secyred by this Security Instrument, wheilior or not then due.

Unless Lender and Borrower otherwise apros in writing, any appiication of proceeds to principal shall not extend or
postpono the due dute of the monthly payments s=farzed to in parngraphs 1 and 2 or change the amotnt of such payments.

£, Borrower Not Refeased; Forhearance st Loader Not n Walver, Extension of the timo for payment or modification
of amortization of the swms sccured by this Security knsiriment granted by Lender to any successor in interest of Borrower shol)
not oporate tu release the liability of the original Barrawir or Rorrower's successory in intorest, Lender shail not be required to
commence procecdings against any successor in interest ar f3fuse 1o extend time for puyment or otherwise modify amortization
of the sums secured by this Securily Instrument by rewson of any demand made by the original Borrowor or Borrower's
suecessars in intercst, Any forbearnnce by Lender in exercising wiy right or remedy sholl not be a waiver of ar preciude the
exorcise of day eight or romedy,

12, Successors und Asslgns Bound; Joint and Severnd Lindiiity; Co-signers, The covenants and ngreements of this
Security Tnstruwent shall bind and benofil the succossors aid nslgnn 6F Londeennd Borrowsr, subject to the provisions of
parngraph 17, Borrowoi's covenants and agreoments shall bo Joint and soverul, ‘Aay Borrower who co-wigas thin Security
Instsument but does ot execute the Note: (n) is co-signing this Securily Instramopt enly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sectrity Instrument; (b) s roi mersonally obligated to pay the stims
secutred by this Seeurity Insteument; and (¢) agrees thit Lender und rny other Borrower tiy agree to extend, nodify, forbear or
mitko any aceonnmodations with regard 1o the terms of this Security lnstrument or tho Note witiacut that Borrowor’s consent,

£3. Lugn Charges. 1f the Jomn secured by this Security Instrimiont is subject to & law which sels muximum loan charges,
aned that law is finally intorproted so Dt the interest or other loan churges collected ar to ho collesie In connection with the
toan vxceed the permitted limits, then: (x) any such Joan charge shall bo reduced by the mmount necesrary o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied linits will be refunded to
Borrowsr. Lender may choose lo mnke this refund by reducing the principal owed under the Note or iy inaking a direct
payment 10 Borrower, I a refund raduces principal, the reduction will be treated ns u partial prepaytnent without any
prepayment charge under the Note,

14, Notlees. Any nintico to Borrower provided for in thin Security Instrument shul) be given by delivering it or by muiling
it by first class ammil upless applicable law requires wye of another method. The nutice shall be directed to the Property Addresy
or uny other uddress Borrowor designates by notice to Lendor. Any notice to Lender shall be given by first class mail to
Lender's nddresy stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this
Seeurity Instrumment shall be deemed to have been given to Borrowst or Lender when given as provided in this paragraph.

15, Governing Law; Severabillty. This Security Instrument sholl be governed by fedorul law and the law of the
jurisdiction in which the Property is locnted. In the event thal any provision or clauso of this Security Instriument or the Note
conflicls with applicable lnw, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be
given effect without the conflicting provision. To this end the provislons of thiy Security Instrument and the Note are declnred

to be severable,
i6. Burrawer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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11, Transfer af the Property or o Beaellclal Tnterest iy Borsowdk, 1l I;H iy );mrl by H»L l'rllpurly or wny {nlseest b )
is sold ar tranyforred {or if u beneficial interest in Borrowor in sold or transferred amd Borsower ta not o aatarsl person) withowt
Lender's prior written consent, Lender may, mt its option, require immediate payment fn full of all sums secured by this
Securily Instrument. Howuver, this option shall not be exercised by Lender if exercise is prohibited by federal lnw ny of the date
of thix Security Instrinnent,

11 bonder exercises thin aption, Lender shail give Borrowar nolice of accelorntion. The notice zhall provide u period of not
fess than 30 days feom the dale the notics is delivorsd or malled within which Borrower must puy afl sunv seciired by this
Security Instrument. 11 Borrower fuils to pay thess siums prior (o the expisation of this period, FLender may Invoke any romedien
permitted by this Security tnstrinnent without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, I Borrowsr meels cerlnin conditions, Horrowsr shull have the right to have
enforcomont of this Sceurity fnstrument diseontinued! at any time prior to the garlier of: (a) § days (or such other period ns
applizable taw may specity for reinstatement) before sule of the Propesty putsuant to any powoer of sale conlnined i this
Securily [nstrurment; or (b) sniry of a judgnunt enlorcing this Seenrity Instrument, Those conditions nre that Borrower: (v) pays
Lendor all sumy which then would bo hie undor this Sceurity {nstrumont and the Note wa if no acealeration had pecurred; (b)
cures any dolanlt 0 wny other covenants or ugreements; (¢) pays sl oxponses fucurred in enforelug this Seeurity Insiniment,
including, but not lirdied 1o, rensonable aftorneyy’ lees; and (d) takes such action as Lender may reasonnbly reguire to assure
that the lien of this Sccurity Instrament, Lender's rights in the Property and Borrowor's obligation to pay the sums secured hy
thiv Security fnsteumen: shall continie wnchanged. Upon roinstatemant by Borrowsr, thin Securily Instrument wnd the
abligations seeured hereby sail, romatn fully offective s i no accoloration hud occurred. However, this right to retastate shal)
not apply in the ease of neeelorition ander prragraph 17,

19, Sule of Note; Clinge 25 Toan Servicer. The Note or a partial interest In the Nota (togethor with this Security
Instrument) may be sold ane or more i without prior notice 1o Borrower, A sale my result in # changu in (he sntity (Knawn
ns the "Loan Servicer®) that collects monthiy payments due undor the Note and thiv Security Instrument, There slve imay bu ono
or more changes of the Loan Servicer unrelat(d toin salo of the Note, 1 there is a change of the Laan Servieer, Borrower will be
given written notics of the changs in accordanes: yich paragraph 14 shove and applicable law. The notice will uinto the name and
address of the new Loan Servicor and the address v vrhich payments should be mado, The notice will also cantaln any other
indormation reguirad by applicshie hw.

20, fluzardous Substances, Borrower shall not couw G permit the presence, use, disposn), stasmge, ok refesss of any
Huzardous Substances on or in the Property, Rorrowss siafl not do. noe atfow anyons elve to do, anything affecting ihe

Property thal i in violation of any Eavironmental Law, The preceding two senlences shall not apply to the presence, uke, or
stornge un the Property of sumll gunlition of Huzrdous Substances it are generally reeagnized to ho approprinie (o sorml
cesidentinl uses amd 1o mnlintonanee of the Propoety.

Borrower shall promptly give Londer written notice of ny investagatizn, olnim, demand, tawsult or other action by any
governmentn] or regulitory agency or private porty involving the Property wndany, Hazardous Subslancs or Hnvironmontal Law
of which Borrower hay netund knowledgo. 11 Borrower lenrns, or is notified by any” governmental or reguintory authority, thal
any removal or other remediation of any Hazardous Substance stfecting the Property i necessury, Borrowor shall promptiy taks ¥

al} necussary remedial aetions in accordance with Environmental Law,

As used in this paeagraph 20, "Haznrdous Subslances” are thosa substances defined ag-toxic or hazardous substances by
Environmonial Law and the following substances: gasoline, kerosens, other flamunable ‘o0 toxic petroleum products, toxic
pesticidus and herbicides, volntile solvenls, materinls conlniting asbestos or fermaddehyde, and ridiorclive materinls. As used tn
this parageaph 20, *Environmental Law" meany fedoral laws and taws of the jursdiction where the Property is located that
relnte to health, satety or envirommental protection.

NON-UNIFORM COVENANTS. Horrower and Lender further covennnt and ngree as follows:

21, Accclerntion; Remedies, Leuder shall give notice to Barrower prior to accelerntion following Burrower’s breach
ol uny covenant o ngreesient In this Security Instrument (hut not prior to acceleration under paragraph (7 unfess
applicable luw providey otherwise), The notice shull speclfy: (1) the defanlt; (h) the action required to core the default;
(c) o dite, not Jess thun 30 days from the date the notice is given to Borrower, by which the defautt must be cured; and
() that fallure 1o cure the defaull on or hefore the date speelfied In the notice may result fn aeceleration of the sums
seeured by this Secarity Instrument, foreelosure by judicia) proceeding amd sile of the Property,  The notice shull further
inform Borrower of the right to ceinstate after acceleration and the vight to assert in the foreclosure proceeding the
aon-existenee of a default or any other defense of Borrawer to aceeleration and foreclosure, IF the defsult s not cured on
or hefare the date specified In the notice, Lender, at its option, may require umediate payment in full of all sums
steured by this Security Instrument without further demund and may foreciose this Security fnstrument by judiclad
procecding. Lender sl be entitied to collect wll expenses Incurred bn pursuing the remedles provided in this parageaph
21, (ncluding, but not Bmbed to, reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon puyment of all sums secured by \his Seeurity Instrumen!, Lender shafi voleaso this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homeslead exemption in the Property,
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24, Riders to this-ascuvity Insteument. {1 one or more ridors aro executed by Borrower anl recorded togethor with thi
j Security Insteument, the covizints mnd agreoments of each sich ridor shall bo incorpornted Into and shal) mnond and supplement
tha covenants and sgreements ofiniz Security Instrumonl as if the ridor(s) woro u part of thia Sceurty lnstrument.
[Check applicable box(es)] »
lml Adjustable Rate Rider %X) Condominium Rider ._] 1-4 Family Rider
[n] Graduated Payment Ridor e Planned Unit Devolopment Rider 1} Biweekly Payment Rider

o] Bulloon Rider vu] R0le fnprovement Rider Second Home Rider
et VA Rider Laz ) Sthror(y) [apecity)

Legal Deacrlption

BY SIGNING BELOW, Borrower accepts and agrees to the tremy and covenants contained in this Security Instrament and

in any rider(s) executed by Borrower and recarded with it, oA
Witnesses: 171 o Q / //’
_,)f:‘ﬁft'%ﬁx.ﬁcii AR, (Seal)

«{a e I, fiark -Borrawur
) ZZZJM»;_“_ (Soal) 53
Sames M. Clark Rorcawer ()
o)
. ()
2 , e
{Senl) PavS (Scal) wo
Burrower -Borrowsr b

STATE OF ILLINO1S, C Qo K County ss:
L Mewan A, ianiatpo , & Notary Public in and for said county and state do horoby cortify

that James 1. Clark, a widower, and James M, Clark, a bachelor

. personally known to me to be the same person(s) whoss nie(s)
subscribed to the forsgoing instrument, appeared before me this day in person, and acknowledged that they
gigned and delivered the snid instrument ns their freo and voluntary act, for the uses and purposes therein st forth,
Given undor my hand ghPOFRibsasbibisn 3258, day pf Octobe » 1992
"OFFICIALSEAL" & [} ° h
.MfChﬂCl A, Muum,vo ':E 1.1 2
Notary Public, State of Hilinois f

.

)
4

My Commission Expires: :’ \
h Nuiary Publie
2,

2 My Commission Bxplren 671796

g .
This Instrament was prepared | Ig'}mrd i 7 1 Corporation, 2500 South Highland
@D-Bﬂllummm Page 0 of B Form 3014 5/90
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Exhible A ' page 1
Iilinoly Mortogage
Given By: Jamao I. Clavk and Jamss M, Clark

UNIT NUMBER 9-W IN THE ELMWOOD COURT CONDOMINIUM, AS DELINEATED ON SURVEY
OF 'THE FOLLOWING DESCRIBED PARCEL OF REAL LESTATE, (HEREINAFTER REFERRED TO
AS 'DEVELOPMENT PARCEL'): LOTS 11 TO 13 {(EXCEPT THE SQUTH 3.02 FEET
THEREOF), IN THE MONT CLAIRE HILLSIDE SUBDIVISION, IN THE SOUTH 1/2 OF THE
SOUTHEAST 1/4 OF ‘THE NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE
12, BAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT 'C' TO THE DECLARATION OF CONDOMINIUM, MADE BY THE MIDWEST BANK AND
TRUST COMPANY, AS TRUSTEE UNDER ‘I'RUST NUMBER 78-05-2505, DATED JUNE 19,
1978 AMD RPCORDED IN THE OFFICE OF THE RECORDER OF DERDS QOF COOK COUNTY,
ILLINOIS /A8 DOCUMENT NUMBER 2454821%5; TOGEYWHER WITH AN [NDIVIDED B.674
PERCENT INTLREST IN THE SAID DEVELOPMENT PARCEL, (BXCEPT FROM THE SAID
DEVELOPMENT 2AXCEL ALL THE PROPERTY AND SPACE COMPRISING AL THE UNITS
THERREOF, AS DEETHED AND SET FORTH IN SAID DECLARATION AND SURVEY), IN COOK
COUNTY, ILLINOIS.
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s CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER iy made this  12th day of October , 1992 ,
and i incorporated into and shall be deoined 1o amend and supplement the Mortgags, Deed of Trust or Securily
Decd (the "Sceurity Instrument™) of tho smne date given by tho undorsigned (the "Borrower”) to securs
Borrower’s Nofe to

Unicn Federal Zavings Bank of Indianapolim

(the "Lender®)
of the same dpte and covering the Property doscribed in the Securlty Instrument and located at:

2016 N. HarYarm bvenua, Unit #9W, Elmwood Park, IL &0£35

{Proporty Addecss]

The Propenty includes o Gnilin, together with an undivided interest in the common elements of, a condominivm

project known ns;

Elmwond Court Condominiar

[Nama of Comdominluim Praject|

{the "Condominium Project”), 1T the swneey ssocintion or other entity which acta for the Condominivin Project

(the "Owners Associntion™) holds Gitle o reonerty for the benofit or use of its mombers or sharchalders, the

Peoperty also inclwdes Borrower's interest inithe Owners Associntion and the uses, proceeds and benefits of

Borrower's interest,

CONDOMINIUM COVENANTS, In additon th the covenants and agreoments mudo in the Security
fnstrument, Borrowor and Lender turther covenanl ang vgrew ny follows;

A. Condominium Obligations, Borrower shaii sporforms ol of Borrower's obligations under the
Condominium Preject’s Constituent Documents, The "Congtiuiel Dociments” are the: (1) Declaration or any
other doeument which creates the Condominlum Projoct; (1) ‘oy-liws; (i) code of rogulations; and (iv) other
equivatent documents, Borrower shall promptly pay, whon dus, ok ties and assessmonts inposed pursiing to the
' Constituent Documents.

' B. Hazurd Insurance. So long as the Owners  Associntion maintairy~with a genorally nceepted insurance
carrier, o "master” or "blanket” policy on the Condominivm Project which-tu catisfactory lo Lender and which
provides insurance coverage in the mnounts, for the periods, and against the heaide Londer requires, including
fire and hazards included within the term "extonded coverage,” then:

() Lendoer waives the provision in Uniforst Covenant 2 for the monthly puwineut to Lender of the
yearly premium installments for hazard insurance on the Property; and

(iiy Borrower's abligation under Uniform Covenant 5 to maintain hazard insuranes roverage on the
Property is deemed satisfied 0 the oxtent that the required coverage s provided by the Owror: Association
policy.

Borrower shall give Lender prompt notice of uny lapse in required hazard insurance coverage,

{1 the svent of  distribution of lzard insuranco proceeds in liou of restoralion or repair following a loss to
the Praperly, whether to the unit or to common clements, iy proceeds payable to Borrower are horeby assigned
uncl shall be paid to Londer for application to the sums secused by the Sccurity Instrument, with any excess paid o
Borrower,

C. Public Liabllity Jnsurance, Borrowor shall taks such actions ny may be reasonable to insure that the
Owners Associution maintains a public linbility insurance policy nccoptablo in form, amowm, and exient of
covernge o Lender.

1T620826
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. Condemantion. Tie proceeds of any award or clatin for damages, direct or consequential, payablo to
Horrower in connection with my condemngion or other taking of all or any part of ths Property, whether of the
it or of the commoen slements, or for any conveyanes in lisu of condemnation, are horeby ssuigned and shall be
paid to Lender, Such proceeds shull be applled by Lendor to the sumy sccured by the Security Tnstrument ay

provided in Uniform Cavenant 10,
E. Lender’s Prior Consent.  Borrowor shall not, excepl after notice to Lendor and with Lender's prior

writlen consent, oither panition or subdivide the Property or consent to:

(i) the abandonment or termination of the Comdominium Project, except for abandonment or
terminatiop cequired by law in the cave of wubstantinl destruction by fire or othor cosvalty or in the case of »
tuking by cosdemnation or ominent domain;

(it) «any amendment o any provision of the Conatituent Documents if the provision is for the express

henelit of Lendu
(iiiy ‘tevointicn  of professional muangement and nssumption of self-manngement of the Ownors

Assoclation; or
(iv) any acticn ‘which would have the effect of rondering the public liability insurance covernge

maintained by the Owners Association unacceptable to Londer,

F. Remedies. 1 Borrowerdawinol pay condominium dues and assessmesils when due, then Londer may pay
them. Any amonnts disbursed by Condsrandor this paragrnph F shall become additionnl debt of Borrower secured
by the Security Instrument, Unless Lorrower and Londer ngres to othor termns of payment, these smounts shall
bear interest from the date of disbursomentat the Nole rate and shall be payable, with interest, wipon notice from

Londor to Borrower requesting payimont.

BY SIGNING BELOW, Borrowor accepty and ngre s to ths terms and provisions contained in this Condomlaium
Rider.

(Seal)

-Barrowur

(Seal)

~Horrower

N (Sonl)
Rurrower

ol (Seal)
Rorrower

@D -8 0on Page 2ol 2 Form 3140 8/9¢
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