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STATE OF ILLINOIS FHA CASE NO.

FHA MORTGAGE 131:6882695-729

&\@hIgMongage {*Security Instrument™} Is given on October 26, 1992% . TheMortgagoris

HASSEBN J. RIHANI, A MARRIED MAN
MAZEN J. RIHANI, IVORCED AND NEVER SINCE REMNARRIED

NARMAN Y. laiponl o &
MAL J. KIHANT .. HUSBAMO AND W1 FE AND RWINA .1, RIMANI,AN UNMARRLED WOMAN

whose address s 677 2) H1cKORY, HANOVER PARK,JL £0103

("Borrower”). This Securtt; Ir strumant is given to
NMESTAMERICA MORTIZUE COMPANY, A COULORADO CORPORATION

which is organized and exisiing »nderthelaws of THE 2TATE OFf COLOERADO , anct whose address is
$45% S YOSEMITE ST., SUITE 460, ENOGLEWOOD, CODLORADO 80111

(“Lender"). Borrower owes Lendur 'ne principal sumol One Hundred Bixteen Thousand Nine
Hundred Five Dollaers~asnd no/100

Dollars (U.S. $ 116,905 .00 }. This debt Is evidenced by Borrower's note dated the same date as this
Security Instrument {*Nate), which pruvlas for monthly payments, with the full debt, i not pald eartier, due and
payableon Kovember 1, 2022 ThisSecurlty Instrument secures to Lender: (a) the repa nt of tha debt
evidenced by the Note, with interast, and ail rencwals, extensions and modifications; (b) the pa of all other sums,
with Interest, advanced under Paragraph 6 to pr2iact the security of this Securlty Instrument; and (c) the performancs of
Borrower's covenants and agreements under 1118 Sacurity instrument and the Note. For this purposa, Borrower does

hersby mortgage. grant anct convey to Lender the (ol oviing described propesty located In
took County, liinols:

LOT 40 IN HANOVER PARK TERRACE, A SU3DLUVSION OF PART OF SECTIONS 35 AWD 36,
TOWNSHIP 41 NORVH, RANGE 9, EAST OF THI TLERD PRINCIPAL HERIDIAB, ACCORDING TO
THE PLAT THEREDF RECORDED JUNE 3, 1963 A3 vOCUMENT 18813033 IN COOKk COUNTY,

ILLINDIS.

TAXN LD NMD6-36-312-011

. DEPT-Q1 RECORDING : $21.00
L THSSS55  TRAM 9%21 160/4B/92 11130100
" - PR B2 LS

¢7708 4 E
CODX COUNYY RECDROER

q2R0<040
which has the address of 6752 MHICXORY HANDVER (tAPY
{Street} [Clty]
IHinols 60103 (*Property Address”);
[2p Code)

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements, rights, .
appurtenances, rents, royaltles, mineral, oll and gas righis and profits, waler rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall aiso be coveret by this Security Instrumem. Al of

the foregoing is referred 1o In this Security Instrurment as the “Froporty.”

BORROWER COVENANTS that Borrower Is lawfully seized of the estate hareby conveyed and has tha right to
mortgage, grant and convey the Proparty and that the Property Is unencumbered, except for encumbrances of fecord.
Borrower warrants and will defend generally the title to the Proparty agalnst ait claims and damands, subject to gny

encumbrances of record.
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date of the manthly payments, which are reterred to In Paragraph 2, or change the amol.mt ofsuch payments. Any
excess proceeds aver an amount required to par all outstanding Indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.
8. Fees. Lendsr may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as imited by regulations issued by the Secretary in the case of paymant defaults,
require immediata payment in full of all sums secured by this Security Instrument if:
(i) Bprrower delaults by failing 1o pay in full any monthly payment required by this Security Instrument prior
_1q or §n the dudate of tha next monthly payment, or
& il | dédsauits by falling, for a perlod of thirty days, to perform any other obligations contalned in this

urffwinslssment.
gb)' %%9 redit Approval. Lender shall, if permiited by applicable law and with the prior approval of the
eqretagy, Requ meelate payment in full of all the sums sacured by this Security Instrument if:
{} All or partt of the Property, or a bensficlal interest In a trust owning alt or part of the Property, Is sold or
otherwise transferred (other than by devise or descant) by the Borrower, and
(I The Property is not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her cradit has not been approved in
accordance with the requirements of the Secretary.

(c) No Walver. if circumstances occur that would permit Lender to require immediate paymaent in full, but Lender

does not require such paymaents, Lender does not walve its rights with respect to subsequent events.

() Regulat’ons of HUD Secretary. In many circumstances regulations Issued by the Secretary will limit Lender’s

rights, in the cas~ of payment defaults, to require immediate payment in full and foreclose if not é)ald. This Security

Instrument does rst authorize accelaration or foraclosurs if not permitted by regulations of the Secretary.

{e )Mortgage Nct lwwured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for insurmnc s under the Nallonal Housing Act within 60 paAYs from the date hereof,

Lender may. at ts opura and notwithstanding anything in Paragraph 9, require Immediate payment in fuil of all

sums secured by this Secuiity Instrument. A written statement of any autharized agent of the Secretary dated

subsaquentto 40 DATSs from the date hereof, deciining to insure this Security instrument and the
note secured thereby, shall b dsemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised Oy Lender when the unavailabllity of insurance Is solely due to Lender’s tallure to remit

a morngage insurance premiurn t5 the Secratary.

10. Reinstatement. Borrower hasa 7ujht to be reinstaled if Lander has raquired immediate paymant in full because
of Borrower's fallure 1o pay an amount due »nder the Note or this Security instrument. Thig right applies even after
foreciosure proceedings are instituted. To (eins.ate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account surrent including, to the extent they are obligations of Borrower under
this Security instrument, foreclosure costs anc reasonable and customary attorneys' fees and expenses propedly
assoclated with the foreclosure proceeding. Upor re'nstatement by Borrower, this Security Instrument and the
oblligations that it secures shall remain In effact as i/ L ander had not required immediate payment in full. Howevar,
Lender Is not required to parmhi reinstatement H: {1} Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately praceding the commencement of a current foraciosure
proceeding, (i) relnstatement will prectuda foreclosure on diftarent grounds In the huture, or (Jii} reinstatement will
adversely affect the priority of the llen created by this Security [nstrument.

11. Barrower Not Released; Forbearance by Lendéer Nut.a Walver. Extenslon of the time of pagyment or
modification of amortization of the sums secured by this Secur.tviratrument granted by Lender to any successor In
interest of Borrower shall not aperate 1o release the llabllity of theariginal Borrower or Borrower's successor in Inlerest.
Lender shail not be required to commence proceedings against any “uocessor In interast or refusa to extend time for
paymaent or otherwlsa modify amortization of the sums secured by this Sacurity Instrument by reason of any demand
made by the original Borrower or Borrawer's successors In interest. Any for'sarance by Lender In exerclsing any right
or rernedy shall not be a waiver of or preclude the exercise of any right or iemedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Si7ners. The covenanis and agreements of
this Security Instrument shall bind and beneiit the successors and assigns of Lo ar and Borrowaer, subject to the
provislons of Paragraph 9.b. Borrower’s covenants and agreements shall be join: 2. saveral. Any Borrower who
co-signs this Security Instrument but does nol axecule the Note: 1.‘3 Is co-signing th’:-Sezurity tnstrumant only to
mortgage, grant and convey that Borrower's Interest In the Property under the terma of this Sscurity Instrument; (b) la
not personally obligated to pay the sums secured by this Securlity Instrument; and (c} ag-ees that Lender and any other
Borrower may agrae to extend, modify, forbear or make any accommodailons with regard to i@ terms of this Security
Instrument or the Note without that Bostower’'s consent.

13. Notices. Any notice to Borrowar provided for in this Security instrument shall be give:: by 7dlivering it or by
malling it by first class mall unless applicable law requiras use of another method. The notice siia® b2 directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Le(v!a; shall be given by
first class mall 1o Lender’s address stated herein or any address Lender designates by notice to Boimovcr. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
pravided In this paragraph.

14, Governing Law; Severability. This Security Instrument shall ba governed by Federal law and the law of the
jurisdiction in which the Property s located. In the event that any provision or clause of This Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provislons of this Security Instrument or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Asslgnment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lerler's agents. However, prior 1o Lender’s notice ta Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and recelve all rents
and revenues of the Property as trustae for tha benefit of Lender and Borrower. This assignment of remts constitutes an
absolute assignmant and hot an assighment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by Borrower as trustee
for benefit of Lender only. to be applled to the sums sacured by the Security Instrument; {b) Lender shall be entlitied to
collect and recelvs all of the rents of the Property; and (c) each tenant of tha Property shali pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand 1o the tenant.

Borrower has not executed any prior assignment of the rens and has not and will not petform any act that would
prevent Lendar from exarclsing its rights under this Paragraph 18,

Lender shall not be required 1o entar upan, take controf of or malntain the Property before or after giving notice of
breach 10 Borrowsr. However, Lender or a judiclally appolnted racelver may do so at any time there Is a braach. Any
appiication of rants shall not cure or waive any defaull or invalidate any other right or remedy of Lander. This
assignment of rents of the Property shall terminate when the debt secured by the Security instrument is paid In full,
FHA ILLINOIS MORTGAGE FORM | Sl /
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER s made this 26 thdayof Gctober, 15892 and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Inatrument”) of
the same date given by the undersigned ("Borrowar”) to secure Borrower's Note ("Note®) 1o
WESTAMERICA MORTGAGE COMPANY, A COLORADO CORPORATION
(the “Lender") of the sams date and covering the property described In the Security instrument and located at:

6752 HICKORY,HANOVER PARX, IL 60103
(Property Address)

THE NOTE COPTA NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PA¢MENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT AilY OME TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In add’ion to the covenants and agresments made in the Security Instrument,
Borrower and Lender further covenant and agt e as follows:

INTEREST RATE AND MONTHLY PAYMZ a1 CHANGES

(A) Change Date

The interest rate may change onthafirstdayol January, 1994 , and that day of each stcceeding
year. “Change Date" meamqect_g date eg which the inte est rate could change.

(B) Theindex __, ‘ausd # ‘1"“'&’" .

yleld on United States Securities wdjusted to a constant./na urity of ane year, as made avaiable by the Federal
Reserve Board. “Current maeans the mosat recent Index figure’ a-vlable 30 days before the Change Date. If the
Index (as defined above} is no longer avallabie, Lender will use as a ne# Index any index prescribed by the Secretary.
As usaed in this Rider, “Secretary” means the Secretary of Housing ans Urban Development of hls or her designee.
Lender will give Borrower notice of the new Index.

(C) Calculation of Interect Rate Changes

. . s .
Beginning with thnﬁJ‘Date. the imMerest rate will '8 Lesed on an index. "tndex” means the weekly average

5
=)

Before each Change Date, Lender will calculate a new Intaerest rate by adding s ~zroinof Two
percentage points( 2.0000 %) 1o the current Index and rounding) the.sum to the nearest one-eighth

of ona percentage polnt (0.125%). Subject to the limits stated in Paragraph (D) of this Rkier, this rounded amount will be
the new Interest rate until the next Change Date.
(D) Limits on interost Rate Changes

The intarest rate will never increase or decrease by more than one parcentage point {1.0%) o’ any single Change
Date. The Interest rata will naver be movre than five percentage polnts (6.0%) higher or lower than ‘o= Initlal interest rate.

{E) Caloulation of Payment Change

if the Interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of princ’nal
and interest which would be necessary to repay the unpald principal balance in tull at the maturity date at the new
Interest rate through substantially equal payments. In making such calculation, Lender will use the unpald principal
balance which would be owed on the Change Date it there had been no defauit in payment on the Note, reduced by the
amount of any prepayments to principal. The resuls of this calculation will be the amount of the new monthiy payment of

principal arxi interest.

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice ¢
must be givan at least 25 days before the new mont I{I yment amount Is due, and must set forth () the date of the (~s]
notice, aﬂ ke Change Date, (lil) the oldl Interest rate, { Ftahe new imerast rate, {v) the new monthly paﬂ);:\ent amount,

(vl) the Currant Index with the date it was published, {vl} the method of calculating the change in monthly payment
amount, and {viil} any other Information which may be required by law from tima to time.
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