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('Borrower‘) This Sec .;rV.; lnstrument Is! nlvan to ) ) ‘
MIDHEST FUNDIYG "CORPORATION ' - _
whichls orgaqlzed and ex'sting undertha faws of'1't L r N 0% ' . T and whose‘addressls
1020 ° 31st Street, Lulte £01), Douners Grove, SN 60515 !

FLender). BorroweroweaLeme theplinclpalsumof one A undred Thir ty Thrae Thousand’

six" Hundred Fifty Dol ;arL and no'/100.

Dollars {U.S,$ ©133,650.00 ~ 2 "This debt is evidenced By § Borrower's note dated the same date as this
Security Instrument ("Note“). whlch prw 135 for monthly payments, with the full debt, i not pald earler, dusand
payablo.on  November 1, 2027. This Security Instrument securas to Lender; {a) the repayment of the debt
evldencod by the Nota, with Interest, arv ey renewals, extensions and modifications; (b) the payment of all other sums,
with Intarest, advanced unider Parageapli € 1o protect tha security of thls Security Instrument; and (c) the performanca of
Borrower's covenarits and agreements tinder.nly Security Instrument and the Note. For this purpase, Borrower does
hereby mnrtgaga. grant and convey to I..anden s .')Ilnwlng descﬂbad prgperty ic;ﬁ{neld in

LooK , oumy, nois:

SEE'AYTATCHE& AOBENOUH....i

" {Zip.Code]

. TOGETHER WITH all tha lmprovementa now or hereaﬂer erected on, the property. and. all easements. rlghks
appurtenances, rents, royalties, minaral, oll and gas rights and profits, water rights and stock and all fixtures now. or
hereafter-a-part of the property. All replacemems and additions shall also be covered by this Sacurity instrument. All of
the foregolng Is referred to In this Securlty Instrument as the “Property.”

BDHFIOWER COVENANTS that Borrmwer is iawfuliy seized of the estate hareby conveyed and has the rlght to
mongage. grantand convey.the Property and that the Property:is- unencumberad, except for ancumbrances of record.
Borrower warrants and. will defend genarale :he tme io the Propeny agalnst all clalms and demands, subjact to any
encumbrancosofrecord._ : I er
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dats of the monthly payments, whi orred to'In ph Zor cfiahgetie amount of such payments. Any

eXCess proceeds over an amount reciulred to pay all outstanding Indebtedness under the Note and this Security

Instrument skhall be pald to the enilty legally entitled thereto.

8. Fees. Lander may collect fines and charges authorized by the Secretary.

9. Grourids for Acceleration of Debt.

(a) Detault. Lender may, except as imited by regulations Issued by the Secretary [n the casa of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if:

. (i) Borrower defauits by failing to pay In full any monthly payment required by this Security instrument prior
" to or on the due date ¢4 the next monthly payment, or
gi) Borrower defauits by falling, for a period of thirty days, 1o perform any other obligatlons contalned in this
ecurity Instrument.
gb) Sale Without Cradit Approval. Lender shall, # permitted by appllcable law and with the prior approval of the
ecratary, require immediate paymaent in full of all the sums secured by this Security Instrument If:
{) All or part of the Prcperty, or a beneficial interest In a trust owning all ar part of the Property, Is soid or
otharwise transfarred (other than by devise or dascant) by the Borrower, and
{) The Property Is not nccupled by the purchaser or grantae as his or her principal residence, or the
purchaser or grantea daes so occupy the Property but his or har cradit has not been approved In
accordance with the reijuirements of the Secretary.

{c) No Walver. )f circumstances occur that wouldpermit Lender to require immediate payment in tull, but Lender

doas not requirs such payments, Lender doas not walve its rights with respect to subsequent events.

{d) Regulatio s of HUD Secrelary. In many clrcumstances regulations lssued by the Secretary will Hmilt Lender's

rights, In the ca=a of paymant defauits, to require immediate payment in ful! and foreclose if not pald. This Securlty

Instrument does ot authorlze scceleration or foreclosure if not permitted by ragulations of the Secretary.

(e JMortgage No’ (nsured, Bovower agrees that should this Security Instrument and tha noto secured thereby not

ba eligible for Insurarss under the National Housinﬁ Actwithin 60 bDAYS fram the date hereof,

Lendar may, at its cption.and notwithstanding anything in Paragraph 9, requirs Immadiate payment in full of all

sums secured: by this Sevrrity Ihstrument. A writtan statement of any autharized agent of the Secretary dated

 subsequentto 698 DATY : . {rom the date hereof, declining to Insurs this Securlly instrument and the
note securad thereby, shall e ¢ semed conclusive proof of such inaligibllity, Notwithstanding the foregolng, this
eption may rot be exerclsed sy Lender when the unavallabllity of insurance Is sclely due 10 Lender’s fallura to remit

a mortgage Insurance premium tc-ue Sacretary.

. 10 Relnstatemeént. Borrowar huo= raht to be reinstated if Lender has required Immediate payment in full because
of Borrower's fallure to pay an amount cue under the Note or this Security Instrument, This right applies even after
foreclosura proceedings are Institutad. To rainsiats the Securlty Instrument, Borrower shall tender In a lump sum all
amounts required to bring Borrower's account euarent Inciuding, to the extent they are obligations of Borrower undar
this Security Instrument, foreclosure costs and rev.isonable and customary attorneyy’ fees and expenses proparly
assoclated with the foraclosure proo:zeding. Upor reinstatement by Borrower, this Securlty Instrument and the
obilgations that it secures shall remain in effect as ¥ under had not required immedlate payment in full. Howaver,
Lender is not requirad ta parmit relnstatament if: {iy Lender has accepted reinstatement after the commencemant of
foreclosura procesdings within two yaars immediately prrcexting the commancemant of a current foraclosure
proceeding, {il} reinstatement will praciude forectosure o1 difierent grounds In the future, or (lif) ralnstatement witl
adversaly affect tha priority of the len created by this'Secuiity instrument,

11, Borrowor Not Released; Forbearance by Lender Nz ~ Waivar, Extanslon of the time of payment or
modlification of amortization of the sums secured by this Secur.tvnstrument granted by Lender to any successor In
Interest of Borrower shall not operate to release the llabllity of the Grlr,inal Borrower or Borrowar's successor In interest.
Lender shall not be required to commence proceedings agealnst any successor In Interest or refuse 1o extend time for
payment or otherwise modify amortiziation of the sums secured by this Szcurity instrument by reason of any demand
made by the original Borrower or Bortowar's successars In interest. any forscarance by Lender in exarclsing any right
or remady shall not be a walver of or preclude the exercise of any right or (emedy.

12. Succeascrs and Aui?m Bound; Joint and Several Liablity; Co-3iyrars. The covenants and agreements of
this Security Instrument shall bind and bernefit the successors and asslgns of Londar and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreaments shall be [olni 7.nJ sevaral. Any Borrower who
co-signs this Security Instrument but ¢oes not execute tha Note: (a) Is co-slgnlng thi-Seaurity Instrument only to
mortgage, grant and convey that Borrowar's intorest in the Proparty under the terms of thi's Sacurlty Instrument; {b)is
not persenally obligated to pay the sitne socured by this Securlty Instrument; and (c) ©.g-ees that Lender and any other
Borrower may agree to extond, modiiy, forbear or make any accommodations with regard tr1iie terms of this Securlty
[nstrumaert or the Note without that Borrower's consaent, .

13. Noticea. Any notice to Borrowsr providad for In this Securlty Instrument shall be giver: by clolivering It or by
malling It by first clasa mal uniess applicabla law requires use of another method. The notlce she'i ba directed to the
Property Address or any other address Borrower dasignates by notice to Lender. Any notlce to Lender shall be given by
first ciass rmall 1o Lender’s address statad herein or any address Lender designates by notice to Bowraviar, Any notice

vided for'In this Sacurity Instrument shall bé deemed to have been given to Borrower or Lender wher glven as
provided In this.paragraph. "~ o o e : : -

14. Governing Law; Severabllity. This Security Instrument shall be governed by Federal law and tha law of the
Jurisdiction in which the Property ls locged. in the event that any provision or clause of this Sacurity instrument or the
Note confilcts with apblicable law, such conflict shall not affect other provisions of this Security instrument ar the Nota -
which can be given sffact without the canflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be saverable. o

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security lnstrument.

- - 18, Assignment of Remts. Borrower unconditionally assigna and transters to Lender all the rents and revenues of -
the Property. Borrower authorizes Lender or Lender's agents ta collect the rents and revenues and hereby directs sach
tenant.cf-the Prop to pay the rents to Lendar ar Lender's agents. Howsver, priorto Lender's notice to Borrower of

Borrower's breach of any. covenant or ajgreement [n.the Sacurity Instrument, Borrowar shall collect and recalve all rents
and revenuas of tha Property as trustee for the banefit of Lender and Borrower. This assignment of rents constitutes an
-absolute assignment and not an assigniment for additional security. only,

i : f . ; v ol Pt

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrawer as trustee
for benefit of Lendar only, to be applied to the sums sscured by the Security Instrument; (b} Lender shall be entitled to
collact and recelvs ail of the rents of the Property; arnd (c) each tenant of the Property shall pay all rents due and unpald
to Lender of Lender's agent on Lender’s wiiitei demand to the tenant. e e .

 Borrower has not ‘executed any prioi assignment of the rents and has not and will not perform any act that would
pravent Landerfrom axercising its righta under this Paragraph'16. - - - =

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judiclally appointed recelver may do so at any time thera Is a breach, Any
application of rents shalt not cure or walve any default or invalldate any ather right or remedy of Lender. This
assigninent of rents of the Property shall terminate when the debt secured by the Security:instrument Is pald In full,

FHA TLLINOIS MORTGAGE FORM
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