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This instrument was x;aﬁarad by:
y RGARETTIEN & COMPANYg INC . .
?9!35 W 17HTH 8T | EWoOD 1L 6041&0mAGE 62268592
THIS MORTGAGE ( Ry Instrument’’) is given on Ssptember ieth, 1992

M\ ' ‘  (“‘Borrower™).
This Security Instruner: ’ n to : ‘

"~ MARGARETTEN & COUMPANY, INC, which is organized and cxisting
K under the laws of the Gtate of New Jersey , and whose address Is .
' One Ronson Road, iawlin, New Jersey 08830 T (*“Lender), .
. Borrower owes Lender the principr] sum of
seventy- Five Thcvsand, and 00/100 : Dollars
Us. $ 75,000,00, ). This debt is evidenced by Boriower's note cated the same date as this Security

tnstrumnent (**Note’*}, which provides-fri monihly payments, with the full debt, If not paid earlier, duz and payable
on Qctober ist, 2015 This Security Instrument secures to Lender: (a) the repayment of the debe
evidenced by the Note, with interest, and all ;enewals, extensions and modifications of the Note; (b) the payment of all other
suins, with interest, advanced under Paragraph 7 to protect the security of this Security Instrument; and (¢} the performance
of Borrower's covenants and agreements under this Scuurity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the foliowh:s doscribed property located in
CLOK County, lilinois:

LOT 4 IN WALKER'S SUBDIVISION OF L0Y'S 28 AND 45 BOTH INCLUSIVE

IN BLOCK 8 IN GREENDALE, A SUBDIVISION OF THE NORTH 40 ACRES OF

THE SOUTH 60 ACRES COF THE WEST 1/2 OF THE SOUTHWEST 1/4 (EXCEPT

THE NORTH 1/2 OF THE NORTHWEST 1 /4 OF THE SOQUTHWEST 1/4 OF THE

SQUTHWEST 1/4) OF SECTION 17, TOWNSHIL 33 NORTH, RANGE 13, EAST

O0F THE THIRD PRINCIPAL MERIDIAN, IN GOOYN COUNTY, ILLINOIS.

PERMANENT TAX NO. 16-17-319-008

©. (pLOT-01 RECORDENGS 429,50
T TiBRER TRAN 4082 10/%B/92 18824800
Rl w-R2oanI0al
¢ TLEdK ZOUNTY RECORDER
. H281;

-

which has the address of
1114 SOUTH HARVEY CAK PARK, IL 60304 (“"Property Address'');

TOOETHER WITH all the improvements now or hereafter erecicd on the property, and all essements, appurienances,
and fixtures now or hereafier o purt of the property. All replacemeonts and additions shall nlso be covered by this Security
Instrument. All of the foregoing Is reforred to in this Security Instrument ns the 'Property”’ -

BORROWER COVENANTS that Borrower Is lawlully seised of the estaie hereby conveyed and has thie right to mortgage,
grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warrants
and witl defend generally the title to the Property against alt claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMEINT combines unlform covenants for natlonal use and non-uniform covenants with limited -
varintions by jurisdiction to constltute n uniform security instrument covering real property.

UNIFORM COVENANTS., Borrower and Lender covenant #nd agree ns follows:

1. Paymont of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
priccipal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

ILLINOIS~—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT ~ Forin 3014 9/9%0
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2. Funds for Taxes and [osurance,  Subject to applicable Jaw or to s wrilten walver by Lender, Boyrower shall pay o
Lender on the day monthly payments nre dui under the Note, until the Note i pald in full, o sum (*'Funds'’} for: (a) yearly
taxes and nssesyments which may attain priority over this Security Instrument as a llen on the Property; (b} yearly leaschold
payments or growund rents on the Property, IF any; () yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) yesrly mortgage insurance premiums, If any; and () any sums payable by Borrower to Lender, in
accordunce with the provisions of Paragraph 8, in lien of the poyment of mortgage instiranice premiums. These ltema are called
“Escrow ltems.”" Lender may, at any tme, coliect and hold Funds in an amount 1ot to exceed the maximun amount a lender
for u federally related mortgage lonn may require for Borrower's eserow account under the federal Real Eustato Setteoment
Procedures Act of 1974 g3 smended from time to time, 12 U.S.C. § 2601 ¢f seq. ("RESPA'"), unless unother law that applies
to the Funds scts i lesser amount. If 3o, Lender may, ot any time, collect and hold Funds In an amount not to exceed the
leyser amount. Lender ray estimate the amount of Funds due on the basis of current dats und reunsonable estimates of
expenditures of future Bscow Items or otherwise in accordance with applicable law.

The Funds shall be held in an instliution whose doposits are insured by a federa) agency, Instrumentality, or entity
Gincluding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds (o puy
the Bycrow ltems. Lender may not charge Borrower for hiolding aud applying the Funds, nnnually analyzing the escrow account,
ar verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. However, Lender may require Borrower to pay a onc-time charge for an independent real estate tax reporiing
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreoment is made
or applicable law rrcuires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrower ang Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give Lo
Borrower, without charge, an unnual accounting of the Funds, showing rredits and debits to the Funds and the purpose for

which each debit 10 the Finds was made. The Funds are pledged as additional sccurity for all sums sccured by this Sewrily

Instrumens, PR

If the Funds held by Lzosier exceed the amounts permitted 10 be held by applicable law, Lender shul] account 1o Borrower
for the excess Funds in accosdupce with the requirements of applicable law. 1f the amount of the Funds held by Lender at
any time is not sufficient to pay 1% Escrow ltems when due, Lender may so notify Borrower in writing, andd, In such case

Borrower shall pay to Lender the a'pzant necessary to make up the deficiency. Borrower shall make up the deﬁclency in no,

more than twelve monthly payments, 2-Lender’s soie discretion.

tSDCOSZE

.

3

*

Upon payment in full of all sums se<urcd by this Sccurity Instrument, Lender shall promptly refund to Borrowcr any Pt

Funds held by Lender. If, under Paragrapn 21, Sender shall acquire or sell the Property, Lender, prior to the acqulsition ov
sale of the Property, shall apply any Funds hel by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument,

3. Application of Payments. Unless applicabl: Iaw provides otherwise, nll payments received by T ender under Pamugraphs
1 and 2 shall be applied: first, to any prepayment clar,es'due under the Nots; second, 1o amounts payable under Paragraph
2; third, to interest due; fourth, to principal due; and'visi, (0 any late charges due under the Note.

4. Charges; Licns. . Borrower shall pay all taxes, usaeysr. wats, chargs-s. fines and |mposmons atiributable to the Property
which may attain priority over this Security Instrument, and leasehold paymcnts or |;rbd’i1d renis, if any, Borrower shait pay
these obligatm% in the manner provided {n Paragraph 2, or il not pahi In thay manner; Borrowes shall pay them on time
directly tG the person owed paymcnt Borrower shall promptly tucrash to Lender all ‘noliccs of amounts to be-paid under this
paragraph. 1t Borrowsr. makes theése’ paymcnts directly. Burrowcn nm. prumptly fumish to Dcndcr rcccipts evidencing the
payments, S

Borrower shalt promptly discharge any lien which has priority over'th's Security Instrumcm unIcSq Borrower. (a) agrees
in writing to the payment of the obligation secured by the lien in o manzer aceentabie to Lender; (b) contests in good faith
the lien by, or defends agninst enforcement of the lien in, legal proceedings which 'n the Lendet's opinlon operate to prevent
the enforcement of the lien; or (¢) secures from the holder of the lien an agreeizzn? satisfactory to Lender subordinating the
lien to this Segurity Instrument. 1f Lendec determines that any part of the Property it suject to & Hen which may attain priority
over this Security Instrument, Leader may give Borrower a notice ldentifying the licn /sSolrower shall satisfy the Yien or take
one or more of the actions sei forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards inc sinded within the term “extended coverage' oad anv cther hazards, including
floods or flooding, for which Lender requires Insurance, This insurance shall be maintained in the amcunts and for the perfods
that Lender requires. The insurance carrier providing $he insufuncc shall be chosen by Borrower subieisto Lender's spproval
wmch shall not be. unrcnsonably withheld, 17 Borrower fails to maintain coverage described above, Loatér may, at Lender's
option, obiain coverage to protéct Lender’s rights in the Property in uccordance with Paragraph 7,

All insurance policies and rengwals shalf be acceptable to Lender and shall include a standard moricuzz clause. Lender
shall have the right 10 hold the policles and renewals. If Lender requires, Borrower shall prompily give to Lexder all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier amd
Lender, Lender may make. prﬁo{. “of toss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied to restoration or repair of
the Property damaged, if the restoratlon or repair is economically feasible and Lender's securiiy s not lessened. If the
restorulion or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
to the sums sccured by this Security Insirument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does nat answer within 30 days a notice from Lender that the insurance carrier hus offered to settle
a clairm, then Lender may Lollqct the insurance proceeds. Lender may use the proceeds to rcpair or ‘téstore the Property or
to pay sums secured by this Sécurity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Parngraphs | and 2 er change the amoum of the payments.
If under Paragraph 21 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting
from dusmage Lo the Property prior to the scquisition shall pass to Léndér 16 the extent of the sums secured by this Security
[nstrument Umimediately prior to the acguisition,

6. Qccupancy, Preservation, Maintenance and Protection of the Properiy; Borrower's Loan Application; Lessehulds,
Borrower shall occupy, establish, and use the Property ns Borrower’s principal residence within sixty days after the execution

pf this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year

JILLY N()lS—x‘if NGLE FAMILY.—-FNMA/FHLMC UNIFORM INSTRUMENYT Fornmn 1014 9/90
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after 1he dite of uccupullcul]NnQ EzElquuQ llAJ«r. ‘M’QQIRMH ‘w unpauxonubly wiihheld,

or uniess extenuating clicummtunces exist whieh we beyond Borrower's contral, Borrower shall nol desiroy, damigoe or inipalr
the IProperty, nliow the Property to deterlorate, or conmit wasto on the Property, Borrower shall bo in defuult If any forfeiture
actlon or proceeding, whether civil or criminal, is begun that in Lender’s good fulth judgmont could result in forfelture of
the Property or otherwise materlally impair the lien created by thls Security Instrument or Lender's security interest. Borrower
may cure such a default und reinstate, us provided in Paragraph 18, by causing the action or proceeding io be dismissed with
a ruling that, In Lender's good faith determination, precludes forfeiture of the Borrower’s Interest in the Property or other
taterial impalrment of the Hen created by this Securlty Instrument or Lender’s securlty interest, Borrower sha)l also be In
defialt if Borrower, durlng the loan application process, gave materinlly false or Insceurate informatlen or slatemeonts to Lender
{or fulled to provide Lender with nny materinl Information) In connection with the loan evidenced by the Note, Including,
but not limited to, representations concerning Borrower's occupaticy of the Property as a principal residence. If this Security
Instrument is on @ leaschold, Borrower shall comply with all the provisions of the lease. I Borrower acquires fee titic to the
Property, the leaschold and the fee title shall not merge unless Lender ugrees to the merger in writing,

7. Protectlon of Londer's Rights In the Property. i Borrower falls to perform the covenants and agreements contained
in this Seclrity Instrument, or there is o legul proceeding thut may significuntly affect Lender's rights in the Property (such
wy & proceeding In bankruptey, probate, for condemnation or forfelture or to enforce laws or regulations), then Lender muy
do and pay forwhatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's uctions
may Include paying any sums secured by a Hen which hus priority over this Security Instrument, appearing In court, paylng
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumeéat, Unless Borrower and Lender ugree to other terms of payment, these amonnts shall bear Interest from
the cate of disburseimznat at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8, Morigage Insurercs 1 Leander required mortgage insurance as a condition of making the loan gecured by this Security
Instrument, Borrower s¥all pay the premiums required to maintain the mortgnge insurance in effect. If, for any reason, the
morigage insurance coverags required by Lender lupses or ceases (o be in effect, Borrower shall pay the premiums required
Lo obtain coverage substantinilvicanivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent
to the cost to Borrower of the morigige Insurance previously in effect, from an alternate morigage insurcr approved by Lender,
If substantially cqulvalent mortgags asuranee coverngo is not avaitable, Borrower shall pay to Lender ench month o sinn equal
to one-twelfth of the yearly mortgage insasnnce premium belng paid by Borrower when the Insurance covernge tupsed or ¢ouxed
10 be tn effect. Lender will accept, wie ana zantn these paymenia ns a loss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be required, atine ontion of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an /asuier approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain morteage Insurance in effect, or to provide a loss reserve, untll the requirement
for mortgage insurance ends in accordance witli any written agreement between Borrower and Lender or applicable law,

9. Inspectlon. Lender or its agent imay make reasonable entries upen and inspections of the Property. Lender shali give
Borrower notice at the time of or prior (o an (rspeziinn specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award ¢r clalm for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property ‘or for conveyance in lieu of condemnation, are hercby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the procceeds £na)) be applied to the sums secuired by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In wieevent of a partial taking of the Property in which the fair
market value of the Property immediately betore the taking is eqrdlio or greater than thie amount of the sums secured by
this Security Instrument immediately before the taking, unless Boirorver snd Lender otherwise agree in writing, the sums
secured by this Sccurity [nstrument shalt be reduced by the amount of Znc proceeds multiplicd by the following fraction: (a)
the total amount of the sums secured immediately before the taking, diided by (b} the fair market valuc of the Property
immediately before the taking. Any balance shall be paid to Borrower. [n the eyent of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less than the umount of the sums secured immediately
before the taking, unless Borrower and Leader otherwise agree in writing or uriciz. applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whetker or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrewer that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30-diys after the date the notice is given,
Lender is authorized 1o collect and npply the proceeds, at its option, either to restoration ol repair of the Properiy or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to orincipal shall not extend or
postpone the due date of the monthly payments referred te in Paragraphs 1 and 2 or change th=2 a-a~unt of such payments,

11. Borrower Not Released: Forbearance by Lender Not a Walver.  Extension of the time for. s mant or modification
of amortization of the sums secured by this Security Instrument granled by Lender to any successos ird Interest of Borrower
¢hall not operate to relense the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or (oth.erwise modify
amortization of the sums secured by this Sceurity Instrument by renson of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Yoint and Several Liability; Co-Signers. The covenants and agreements of this
Security Insirument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument put does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the lerms of this Securlty Instrument; {b) is not personally obligated 1o pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or rnake any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to & iaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other lonn charges collected or to be collected In tonnection with
the loan exceed the permitted limity, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the
charge to the permitted limit; and (b) any sums already collected front Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be tr=ated as a partial prepayment without
any prepayment charge under the Note.
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