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TOGETHEH WITH alt the’ lmprovemoms now or hareaﬂer eréctéd or| the propérty. ‘and all ensé enta,f rlgh!s. S
‘appitenances; rents, royaltlés, mineral, oll'drd gas' rlghls arid' profis, wiater rights and stock and all iixturesnow or.
‘hareafter a part of the property All réplucemen!s and' addludna shall aism l:bprm‘ed by Ihls Sacurlty Instrument 'A}I of
the foregolng‘lf raferred toin' thls Sacurity lnsnument as ‘the "Prdpeny S e e .

BORROWER COVENANTS that Boridwer Is !awfully solzed of tha eslata ﬁerdby ‘édnveyed and hag thgright to
‘mortgage, grant and convey the Propeity and that the Property Is ighckimberéd, oxcept for’ ienclimbrances of record.
‘Boarrower warrants' and will defend genarally the tltle to! the Propdny against al! clalma!bnd demands, aup]bm to' any e
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cinto of tho monthly paymonts, which rdlorrdd (O INPAra o eTdr 1 amaunt 6'f sidh paymortts, Any

oxcauy procouds ovor an amou recudred 1O nay Wik ouletanding indottodnoss unclor the Noto and 1his Boourlty
Instrumont ahal he pald to the ontity logally gntitlec thoroto.
8, Foos. Lancler may callect fees and chargos authorlzix by the Secrolary.

8. Grounds for Acooleration of Debt. ‘
(s} Dafault, Lander may, excent as limited by rogulations lgsued by the Secratury In the case of paymont dofnuits,
require Immectiate payment In full of all suma secured hy this Seourity Instrument if:
{l) Borrowor delauito by failing to pay I full any monthly paymont requlred by this Sacurlty Instrument prlor
o or on the due date ol the next monthly paymeant, or
gl) Borrower clefnults hy falling, for n perlod of thirty days, to perform any othor obfigations contatned In thig
ecurity inatrument, v
b} Sale Without Credit Approval. Londer shall, if permitted by applicable law and with tho prior approval of tho
acratary, require immecllate payment In full of all the sums secured by this Securlly Instrument I
{l} All or part of the Property, or a beneliclal Intizrest In & trust owning all or pan of the Property, le soid or
otherwige transferrad (other than by davise or descent) by the Borrower, and
{ii} The Property Is not accupled by the purchaner or grantea as his or her princlpal residence, or the
purchaser or grantae does so gccupy tha Property but his or her credit has not been approved In
accordance with the requlrements of Lhe Secratary.
(c) No Walver, it circumstances occur that would permit Lender to raquire immaediate paymaent in full, but Lendor
cdaes not require such payments, Lendar does not walve its rights with respect to subsaquent events,
(d) Regulatiora of HUD Secrefary. In many clrcumsiitnces ragulations lasued by the Secretary wiil limit Lendar's
rights, In theCasr of payment defaulls, to require immediate payment in full and forsclose if not pald, This Sectirity
Instrumoent does twit aulhorlze acceleration or fureclosire If not parmitted by regulations of the Sacretary.
(e )Mortgage Not (nbured. Borrower ugrees that shotid this Sscurlty Inatrument and the note secured thereby not
be eliglble for Inaurarde under the Natlonal Housing Act within 60 DAY S from tho date horgof,
Lendor may, at its cptico.and notwlthstanding anything in Paragraph 9, require Immaediate payment In tull of all
sums securad by lh‘s Sacurity Instrumgnt, A written statement of ahy autharlzed agent of the Secretary dated
subsaquentte 60 DAY .. from the date hareol, deciining to Ingure this Securlty Instrument and the
note sacured thereby, shall e/ deemed conclusive praof of such-ineligiblity, Notwithstanding the foregoing, this
option may not be exercised 3",;,L.endoluwhen'1hu‘uriqy,gilglg§f§m,pf insurance (s solely dua to Lander's failure to remit
a mongage Insurance premlujﬂ to g Beoratui, 1 0
.. 10. Ralnatatement. Barrowerihas 5,0 .kt tprbbdahistaldd I Lender has required iImmediato payment in full because
of Borrower's fallure to pay &n amgunt Cae unclamtha Note oF thls Security Instrument. This right applies even aftor
foreclosure procesdings arg instlied, To rulrmﬁt they Bedusity Instrumant, Borrower shall tender (n a lumgp sum all
amaunts requlred to bring Borrows}'s account’ o gqnﬂnqluding.-to‘th'atextam they.are obligations of Borrower undlar
thls Security Instrument, foreclosurg.gosts-shtd rdr'sohéble and customary atiorneys' fees-and expenses properly
assaclated, with the foraciosure proqaed)nﬁl.,ppur re'pstatnment biy Borrower, this Sacurity Instrument and the
obligations that it secures shall remaln in'elfact as ¥ under had nit'requirad Immediate paymant In full. However,
Lender is not raquired lo parmit'relnsiatement.if: {i) e nder-has accepted reinstatement after the commencement of
foraclosure proceedings within two years:inmediately prrceding the commaencementiof a current foreclosure i
procoeding, () relnstatement will praclude foreclosure oo ‘difiefent:grounds in the future,-ori{lll}reinstatement will* .
adversely affect the priority of the llen created by this Secuiity instrument.
© 11. Borrower Not Released; Foriieararnice by Lendei Noc« Walvér. Extenslon of the time of payment or
maditication of amortization of the sums-secured by this Secuttviinstrument grantedby Lender to any successorin-
Interest of Borrower shall not operate to release the llabliity of the.Orluleal Barrower or Borrower's, successor in interest.
‘Lehder shali'not ba required to commence praceedings agjainst any cuscessor in interest of reflise 1o extand time for
payment or otherwise modlfy arnortization of the sums secured by thls Sccurlty instrument by reason of any demand
made by the origlnal Borrower or Borrower's successors I Interest. Any forsoarance by Lender In exarcising any right.
or remedy shall not be a walver of or preciuce the exercige of any right or ‘amedy. ‘ AR
12, Succeasors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreemaents of
this Security Instrumant shali bind and banellt the successors and assigns of concer and Barrower, subjecttothe -
provisions of Paragraph 8.h. Borrower's covenants and agreements shall be joint £i7d several. Any Borrowdrwho -
co-slgns this Security Instrument but does not exacute the Note: (a) ls co-slgning thi=Security Instrument only to
merigage, grant and convey that Borrowar's Interest In the Property under the terms ofithis Security Instrument; {b).Is. -
not personally obligated to pay the sums secured by this Securlty Instrtument; and (c) agroes that Lender. and. any dther
Borrower may agree 1o extend, modify, forbear or make any accommodations with regard to-ithe terms of this Securily
Instrument or the Note without that Borrower's consent. ™ A P ‘ 5 e
13. Notlces. Any notice to Borrower provided for In this Security instrument shall be glver by delivering it ar by
makling It by first class mall unless appticable law requires use of another mathod. The notice si8% e directed to the
Property Addrass or any other address Borrower designates by notlce to Lender, Any notlce to Lenziar shall be given by
first ctass mail to Lendar's acidress stated herein or any address Lendar deslgnates by notice to Borrosar, Any notice
provided for. In this Secyrity Instrumant shall be desmex] 10 have heen given to Borrower or Lsnder wlier gliven as

v

prDVldEdin‘hlB Paragfaph~ R A EEEERE I LI S P -.'-A"l'-i'-n‘--i‘-.“-;:»iir R O N T I I EE T} lf'-

14. Governing Law; Severability, This Securlty Instriiment shall be governed by Federal law and ine igw of the
jurisdiction in which the Proparty Is tocated. In tha event that any provision or clause of this Security Instrument or the
Note conlllets with applicable law, such'canfilct shall not affdéct othat provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provislons of this Security instrument and the
Note are declared to be ssvetable. O ERTTE e e R

15. Borrower’s Copy. Borrower shall be given one conformed copy of thia Security Instrument.

18. Assignment of Rents. Borrower uncondilianally, assigns and transfars 10 l.epder pll the rents and revenyes of
the Praparty, Barrawer althorizes Lender or Lender's ..'gams 10,callact the rents end revanies and heraby diracta:each
tenant of the Proparty to pay the rants fo Lander or Lendar's agents, However, prier to Landers fotics to Sbrrower of
Borrower's braeach of any dovenant or agresment In the Security Instrument, Borrowér shall’collect'a d'fecalve all fents
and reveniiey of the'Property as triistae for the benefit'af Lender and:Borrowef! This d¢slghimént of rents constitutes an
absoiuta agsignment and-not an agsignment for additlonal security onlyy .o -

i Landler givas notice of breach to- Borrower: (a) all rams recelved by Borrower shall -be'held by-Borrower agtrustoe
for benefit of Lender only, to be appiled to the suims secured by the Security Instrument; (b) Lender shall be entitled to
.coliect and receive all of the rents:af the Froperty; and (c)igach tenent;of the Praparty. shalt pay all rents.due.and unpak!
to Lkender or Lender’s agent;an Lander's written demand §Gaha tenant. i oy o it bt 1o 00 1 i

Borrower:has not executed-any prior assignment of.the rems’and has notand will not perform any act that-would
prevent Lender. from exercising s rights under this Paragrapit 16, . g i o e g -

Lender shall not be required 1o entar upon, take contral of or malnialn the Property belfore or after giving notice of
treach o Barrower. However, Lander or a judiclally appolnted recelver may do so at any time there Is a breach. Any
application of rents shall not cure or wajve any default or Invalidate any other right or ramedy of Londer. Thia
“assigrument of rents of the Proparty shalf terminate when the debt secured by the Security, _ip,atrqmqnt {a pald In full,
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