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The underslgned Apeignor, for and in considoratlion of Ten Dollare
{$10.00} nnd other geod and valuable donnldewahlon, recelpt of which is hereby
acknowledgod, heroby molls, annlgnm, tranuferas, and convays without recournss, to

Johnaon Dovalogant Cocporat.lon . that certaln Mot axl Mortgage ¢ a0 oot

forth in the LOAN SUMMARY attached hareto and inade & part heres?, encumboering the
ranl proporty logally dencribed in Exhibit A attached heraeto, together with all of
Auslgnor's rlght, title, and Llntorgot in and to tha Noto and other obflgaulann

sovured thereoy and payable in acoordance therowlih.

5;220491'4 ASSIQNON

NITEST: Noxwgod Pederal Bavingao Hank,
a dlvlnlon of Dourfield Faodoyal Bavinga
and Lean Mwooclatlion

n;;:i? by O (et

Tl perfiarant Secrorary, .

STATE OF ILLINOIS )
CER ; CUUK COUNTY RECORDER

)
COUNTY OF C 0 0 K )

I, the undersignad, a Notary Rﬁgéla in ara for tho County of [aka ' and Statw
of Illlnois, do hosoby cartify that von L, Punny _+ porsonally known to me be
a vica President of Norwood radorca) Sivinge Bank, a division of
Dosrflold Fodaral Savings and Loan Aosoclatlon and iry f, £t y porsonally
known to me to be an Asplotant Secrotary of sald bank ep peraonally known to me ko
be the same pertone whove namen are aubocribed to the foragring lnotrument, appearod
before me thlio day in percvon and acknowledged hhat an such. = Vice
Prevldont and Roslotant Secrotary, thay signed and delivered tha gald indgtrument ao
tholr froe and voluntary act ap the freo and voluntary aat of wrid Bank for the unos
and purposup set forth thoraeln,

Olven under my hand and Netarlal Seal this _20th day ec.  Cotobar '
19_._&&0 S e d e g g - :

| COFFICIAL SEALT ] <
Margaret M. Madden ' A | '
Notary Public, State of litnolg uhary B e

My Commisslon Expirgs 8/731/93]

TIRIS INSTRUMENT WAS PREPAREDR BY: AFPIER RECORDING RETURN TO:

Riack and Crotty B.C, 8. Johnsen
Th Want MonLoa b:t.reat. 26495 Forest Court
Lankes

Deorfiald, IL 60015
SSu— ‘
N

. <] s}
Chicago, IL 60603
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This Agreement is made as of the date set forth in the LOAN SUMMARY
attached hereto and made a paxt hereof (the "Loan Summary"), by and between Norwood
Federal Savings Bank, a division of Desrfield Federal Savinge and Loan Assoclation
{"Seller") and Johnson Development Corporation, designated in the Loan Summary as
Seller and Buyer, :

WHEREAS, Buyer desires to purchase from Beller and Seller denires to
sell to Buyer all of Seller's right, tltlse and interast in, to, and ariaing from
that certain loan described in tho Loan Summary (the "Loan"); and

NOW, TEEREFPORZE, in conmideration of the terms, conditions and covenants
herein contained, the partles hereto agres zs followe:

dection 1. Buyer agroes to purchase the Loan from'nellar and Seller
agrees to sall the Loan to Buyor pursuant to the terms and provisiona of thims
Agreament at tha Purchase Price set forth in the Loan Summary.

Sectlan 2. The Purchase Price for the Loan shall be pald by Buyer to
Seller at the time =r <delivery of the Loan provided that Seller hap fully complled
with the terms and provielons of this Agreemant, and further provided that the
Seller has delivered the Loan to Buyer at Seller's office. The Loan will be
considared to be delivered vwhan Buyer recelves the original file for the Loan {"Loan
Fila"), and the emsorow deporits for the Loun, Lf any, inoludling any intersst thereon
through the date of delivery walch may be required by state law. The Loan I'lle must
contaln all documentation in the rosnaseion of the Seller including, but not limlted
to, the documentation described in Exhibit B attached to this Agreemant. Seller may
retain coples of all documentatioi ‘p-the Loan Flle oent to Buyer and shall, upen
request by Buyer, provide a certlfiel trua copy of any document requeated by Buyer
wlthin ten (10) days after the date of he request.

Sectlion 3. Soller agreen, repsesentg and warrants to Buyer as follows:

3.1  The Lnformation vontalnea-iv-the Loan Summary is truo, correct
and complete ae of the (nte of this Jgreement. ‘

3.2  Immediately prior to the transrer nnd aosignment of tha Loan to
Buyer hereunder,; Seller had good title o, end was the sole owner of,
the Loan and there has been no other maie ~r assignment or osecurity
intorest granted by Seller nor, to the best ¢! 8eller's knowledge, any
other party, nor, to the bhest of Soller's krowiedge, there any othor
restriotiony limiting trannfer of the Loans)

3.3  Seller Lo a corporation duly organived, exlszing:and in good
ptanding under the laws of the United Staten;

3.4 To the bast of Seller's knowledge, there ara no actirom, sultn or
proceedings pending or threataned agalnpt Lt in any court cr pefore any
adminlstratlve agency, the adverse outcome of which would tave any
effoct on its title to the Loan)

3,5 ALl Informatlon and documentatlon glven to Buyer by S8eller or its
agents in oonnection with the Lomn i®, to the best of Soller's
knowledge and bolief, trus and oorroct ap of the date it le submitted
to Buyer; and

3.6 The executlon and performance of this Agraement have boon duly
authorized by the roguleslite corporate actlon of Seller,

Soctlon 4. Seller maken no raprasentationn and specifically disclaime
any and all warrantios ae to the following mattexni

4.1 Tha ropayment or colloctlblllity of tho Note)
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4.2 The exlptence of any valld offoet, defense or countercilalm to the
Note or any eecurlty lnatrument, Including the obligatlon of the
Borrower to pay the unpald princlipal or interest on the Nota;

4.3 The existence of any mechanic's lienn or claime which affect the
tien priority of tha mortgage or deed of trust, or any undisbursed
GuCraw.

4.4 The compliance ar aonformancé of the Lean to any standacd
undarwriting, landing, ealling and eervicing requirements and
spacifleatlons of any loan guarantes program, o whethar the Loan has
boen pervicod ln avcordance with any guarantee program requlraments;

4.5 Whether the Loan was originated, closcd and serviced through the
date of dellivery in full compliancs with all fedoral, state and local
jawa and ragulationsn, including all congumar protection and disclosure
vagquliremants;

4.6 Whethor mortgage insurance ih in atfect for the Loan; orn
4.7 The'wvalua of the Property.

4.8 It ie-further undermtood and agreed that tha sala of the Loan and
the assignment of the Neta and underlyling seairity instrument le made by Ssller
without recourse and acoercid by Buyer wikhout recourso againat Soller,

4.9 Seller hao adviced Buyer that Seller was a defendant in a clanas
actlon law euit entitled The prevmouth Plan, Ing. v. Lot Relaado, et a),, 87 CH
§576, filed in the Circult Court of Cook County, Illincls relating to cortaln loans
purchaved by Sellar, of which the Zoun may be one. Although Sellar entersd into a
Settlement Agreement Ln connectlon w.th slaims ugalnot Lt by members of the claea,
pecsons ellglble to be members of the clase ware allowed to opt out of the olase and
not be baund by the torms of the Settlemani Agreement. Persons who opted out may
bring a similar lawsult lndividually or pastlelpate Ln a similar olass action law
pult and Seller and/or Buyer may ba named in‘euchk law sult. Buyer acknowledgesa that
Seller adviesd Buyer of the potantlal for the fising of wimilar individual or olsun
action law suits against Buyer as holder of thy Woteo and that Seller has made no
ropragentations to Buyer that such a law buit will nek be filed or as to the outcome
of any such law sult. :

IN WITNESS WHEREOF, the parties have exwrutsd this Agreement in
duplicate the day and year set forth in the Loafi Summary.

BUYER: Johason Developnent Corporation

Atteat:

By: Bﬂﬂzﬁ . d&%‘c‘?&'{f’ By A P
Itey ialstant Secretacy Itm;?g{.mmq,
o
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THE & L/2 OF LOT 19 (N PERIOLAT'S BUBDIVISION OF THE 8 147 11/12
FEET OF LOT 4 IN THE HCHOOL TRUPTEE'S BUBDIVIAION OF BECTION 16,
TOWNSHIP 30 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINQIB.

P -0~ "AIR -0 1N

cAR) B0 S Aa pmbled
Chweigy
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EXMIBIY B
Lean Iile

Loan File:

a. orlginal note endorend te Buyer whthout rocouree; should the Netae
gontain any white-out, werasuran a fther ervorn, the changes must ba
initialed by the horrowers.

b, original recorded mortgage or deed »f trust, or, pending recelpt by
Seller, a certified true copy of thic document that was sent for
racording, provided that the original recorded document is received by
Buyar within 90 daye aftor the date :he Loan is purchaased,

o, ariglnal recorded appignment of the martfnqu‘or deod of trunt to Seller
or, pendlng racelpt by Suller, a certified trua copy of thig document
thit wap sent for recording, provided that the origlnal recordsd
docuriert Lo received by Buyer within 90 daye after the date the Loan le
dalivercc,

d. original lorn application, nigned and datad by the borxower{s),

a, Original eradic documentation.

M o N orwond age
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KA. BEMHALY :
bate of Agreoment: Octobor 20, 1992
Seller: Norwood TFederal- Savinga Bank, a dlviplon of Deerfleld
Federal Savings and Loan Amsociation ("Seller")
Addrens: 745 Deerfleld Road
bDevrflield, Illinols 60015
Buyer: Johnaon Development Corporation ("Buyer")
Midresn:

2695 Forost Court

Deacfiold, 1L 60015

Addrenn of Puopertyt 5702 South ladalle Stroet (tha "Pirdpprtyu) T
Chicago, IL 60621

Parmanent Index Moot 20-16-212-012

Face Value of Note: $ 14,781.€0
Date of Note: Ortobar 19, 1987
WEET | T
- Borrower (Maker): Pauline Hudson, Vera Cheoke

Original Payee of Note: Chicags Duher Co.

'_ Curvent Balance of Note: §  10,599.30

Purchase Price: $ 5,819.04 ) (the "_Pur'chasa Price*)
) Interact Rate: 16,90 per Cant {__ %) per annum
Type of Sacurity
Instrument: Note and Mortgage Z
P astrunents Noverber 19, 1987
Date of Recording: March 17, 1988
Document Number: 88111819
Recorded withi Cook, County, Illinois : Recoraar
Legal Descriptions Sae Exhibit A attached hexato %‘3
Acknowledged: ' E‘g
SELLER: Norwood Fedaral Savin;s Bank BUYER: Johnson Develogment Corporation L:)

, b
- ks
By: L tr— fAW
¥

Itn: preg t




UNOFFICIAL COPY




