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SEARS MORTGAGE CORPORATION
565 LAKEVIEW PARKWAY

SUITE 210 2504107
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MORTGAGE

LENDER'S # 55-01-07789

THIS MORTGAGE ("Security Instruraent”) is given on | OCTOBER 23, 1082 . The mortgagor is
DAVID A, MACK AND CATHY J. WECkS, HUSBAHD AND WIFE

("Borrower"). This Security Instrument is givin ‘0 SEARS HORTGAGE CORPORATION

which is organized and existing under the laws of THE STATE GF U410 , and whose
address is 2500 LAKE COOK ROAD, HLVERHUUBS ILLINDIS 6ODIG

("Lenser"), Borrower owes Lendur the principal sum of

Doltars (U.S. $340,000.00 ). This debt is evidenced by Borrower's note dated the same date us this Security
Instrument ("Note"), which provides for monthly payments, with the full deit,«f-not paid earlier, due and payable on
NGYEMBER |, 2022 . 'This Security Instrument secures to Lerer (n) the repayment of the debt
evidenced by the Note, with interest, andl all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of tida Seeurity Instrument; and (c)
the performance of Borrower’s covenants and agreements under this Security Instrun’ent and the Note, Uor this
purpose, Borrower does hereby mortgege, grant and convey to Lender the following described property located in
CO0K County, lllinois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND INCORPORATED HEREIN BY REFERENCE.

PIN A 05-21~307-016 v, 102
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which has the address of 565 GRCHARD LANE, WINNETKA _
Tiiinois 80093 , {"Property Address®);
{Zip Code)

(Strewt, Cityl,

ILLINOIS-Singlo Famity~Fannia Mae/Froddia Mac LINIFORM INSTRUMENT Pag 1 a1 8 Form, 3014 /30
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TOGETHER WITH all the improvements now oryhereafter erected .on (the propgrty, snd all casements,
appurtenances, and fixtures now or hereafter a purt of the prr?mrtjr. Alt’reﬁgcc en ancifdd' ions shall also be covered
by this Security Instrument. All of the foragoing is referred ta in this Security Instrument as the "Property.”

BORROWER COVENANTS that Fiorrower is lawlully seised of the estate hereby canveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of recard, :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and sgree ss fallows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay 1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum {"Funds"} for:
(a} yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
vearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood Hisurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and {f) any sums payable
by Barrower to Leudsr, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These itenis are catled "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amaunt rot
to exceed the masimuin amount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federz) Resl Estate Ssttlement Procedures Act of 1974 as amended from time to time, 12 US.C,
Section 2601 et seq. ("RE2FA™). unless another law that applies to the Funds sets a lesser amount, If so, Lender may,
at any time, collect and hold Funsis in an smount not to exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of currarzdata and reasonable estimates of expenditures of future Fscrow ltems or otherwise in
accordance with applicable law,

‘The Funds shall be held in an inst'(ution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an ins‘itut'on) or in any Federal Home Loan Bank. Lender shail appty the Funds to
pay the Escrow Items, Lender may not charpe Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, iuiless Lender pays Borrower interest on the Funds and applicable law
permiis Lender to make such a charge. However ‘Lender may require Borrower to pay a one'time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable !aw requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Boriuwer and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withont charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which eactidsbit to the Funds was made. The Funds are pledged as
additional security for all surns secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted 1o b=-lield by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law, IF the amaunt of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Leider may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to maks up the deficiency, Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole disrievion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to Barrower
any Funds held by Lender. [f, under paragraph 21, Lender shall acquire or sell tlie Froperty, Lender, prior to the
acquisition or sale of the Property, sha!l apply any Funds held by Lender at the time of pcquisition or sule as a credit
against the sums secured by this Security Instrument,

3. Application of Paymeats, Unless applicable law provides otherwise, all payments Jevzived by Lender under
paragraphs | and 2 shall be applied: first, to any prepaymeant charges due under the Note; secend; 1 amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shell pay all taxes, sssessments, charges, fines and impositions sttributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Porrosver shall pay these obiigations in the manner provided in paragraph 2, or if not paid in that manner, Borrowe
shall pay them on time directly to the person owed payment, Barrower shall promptly Furnish to Lender atl notices of
amounts ta be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) -
agrees in writing to the payment of the obligation secured by the lien in o manner scceptable ta Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, fegal proceedings which in the Lender's opinion Q
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to ~J
Lender snbordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject
10 a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien, Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,
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the Property insured sgainst loss by fire, hazards included within the term “extended coverage” and any ather hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shell be chasen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordunce with
paragraph 7,

Afl insurance policies and renewals shall be acceptable to Lender and shall include o standard mortgage clause,
Lender shall have the right to hold the policies and renewals. IF Lender requires, Borrower shall pramptly give to
Lender all receipts of paid premiums and renewal notices, In the event of {oss, Borrower shall give prompt notice (o the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. I the
restoration or repair ig not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrawer, If
Borrower abandens the Property, or does aot answer within 30 days a notice from Lender that the insurance carrier has
offered to settle = ¢laim, then Lender may collect the insurance proceeds, Lender may use the praceeds ta repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will
begin when the notice s given.

Unless Lender and Sorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of i monthly payments referred to in paragraphs | and 2 or change the amount of the payments,
It under paragraph 2{ the Property is acquired by Lender, Borrower's right to any insurence policies and proceeds
resulting from damage to the Proverty prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the scquisition,

6. Occupancy, Preservation, Mripiznance and Protection of the Property; Borrower's Lousn Applicution;
Leascholds. Borrower shall occupy, esiablish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrimeit and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the dats of uccupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuausg vircumstances exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, a'!ow the Property to deteriorate, or commit waste on the Property,
Borrower shall be in default if any forfeiture action or proeeeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Pioperty or otherwise materially impair the fien created by this
Security Instrument or Lender's security interest, Borrower 'may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be lismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in <ne Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Bareower shal] alsa be in defsult if Borrower, during
the loan application process, gave materiaily false or inaccurate inlormation or statements to Lender {or failed to
provide Lender with any material information) in connection with the lcan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence, [f this Security
instrument is on & leasehold, Borrower shall comply with all the provisions of the J=ase, If Borrower acquires fee title to
the Property, the leasehold and the fee tit.e shall not merge unless Lender agrees 10 thn merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform- the covenants and agreements
contained in this Security Instrument, or there is a [egal proceeding that may significun:ly affect Lender's rights in the
Property (such ss a proceeding in bankruptcy, probate, for condemnation or forfei‘ure or to enforce luws or
regulations), then Lender may do and puy for whatever is necessary to protect the vaue oi-ihe ¥roperty and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying ressonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under rhis paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additions! debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, thess amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lender required martgage insurance as 4 condition of making the loan secured by this
Security Instrument, Borrower shail pay.the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cast
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an slternate
mortgage insurer spproved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month & sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance caverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insuranve. Loss reserve payments may no longer be required,
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at the option of Lender, if mortgage insurance coveragefin .Lf!? 1@1%: agd for tXp&@i’od that Lender requires)
provided by an insurer appraved by Lender again becomes availsble and is obtained, Borrower shall pay the premiums
required to maintsin mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable [aw,

Y. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonablz cause for the inspection,

10, Condemnation, The proceeds of any award or clsim for damages, direct or consequential, in connestion with
pny condemnation or other taking of any part of the Preperty, or for canveyance in lieu of condemnation, tre hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair macket value of the Property immediately before the taking is equal to or greater than the umount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following traction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the Tair
market value af the Property immedintely before the toking. Any balance shall be paid to Borrower. In the event of o
partial taking of <he Praperty in which the fair market value of the Praperty immedistely before the taking is less than
the amount of the suis secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable laiv. otherwise provides, the praceeds shall be upplied to the sums secured by this Security
[nstrument whether or rOt the sums are then due,

IF the Property is abandcned by Borrower, or if, after natice by Lender to Borrower that the condemnor offers to
make an award or settle a cluim for damages, Barrower fails to respond to Lender within 30 days after the dute the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repuir of the
Property or to the sums secured oy this Security Instrument, whether or not then due,

Unless Lender and Borrower otnerwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dute of the monthly payments referred to in pacagraphs | and 2 or chunge the amount of such
payments,

ii. Borrower Not Released; Forbearunce By Lender Not a Waiver, Listension of the time for payment or
modification of amortization of the sums seciirzd by this Security Instrument granted by Lender to any suceessor in
interest of Borrower shall not operats to release 2 o Hability of the original Borrower or Borrower's successars in
interest. Lender shall not be required to commence praceedings ageinst any successor {n intereat or refuse to extend
time for payment or atherwise modily amortization of the sums secured by this Security Instrument by reasan of any
demand made by the original Borrower or Borrower's suctessers in interest, Any forbearance by Lender in exercising
any right or remedy shall not be & waiver of or preclude the exCrelse of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Liraiity; Co-signers. The covenants und agreements
of this Security Instrument shatl bind and benefit the successars end assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements sttt be iaint and several. Any Borrower who covsigns
this Security Inairument but does nol execute the Note: {u) is cosigning this Security Instrument anly to mortgage,
grant and convey that Borrower's inverest in the Praperty under the terma.of this Security Instrument; {b) is not
personally obligated to poy the sums secured by this Security Instrument; apd (o) agrees that Lender ond any other
Borrower may agres to sxtend, modify, forbear or make any accommodations wit" ragard to the terms of this Security
[nstrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan stoured by this Security Instrument is subject to & law.which sets masimum loan
charges, and that law is finelly interpreted so that the interest ar other [oan charges coilectsd or to be collected in
connection with the loan excesd the permitted limits, then: {a) any such foan charge shall te/reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected” friom Horrower which
exceeded permitted limits will be refunded to Borrower. Leader may chooss 1o make this revund-by reducing the
principal owed under the Note or by rnaking a direct payment to Borrower. If a refund reduces princinal, the reduction
will be treated as a partial prepayment without sny prepayment charge under the Note,

14, Noticas. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it ar by
mailing it by first rl=gs mail unless applicable {aw requires use of another method, The notice shall be directed to the
Property Address ar apy other address Borrower designstes by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shal! be deemed to have been given to Borrower or Lender when given
as praovided in this paragraph, )

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nate
which can be given effect without the conflicting provision. Ta this end the provisions of this Security Instrument and
the Note are declared to he severable,
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16. Borrower’s Cop yLTJorrower s;aIE ga_En bnce%oriéi\u!ﬂ’?mpgt i Note aanoE@is §ecuri ty Instrument,

17. Transfer of the Property or a Beneficial Interest in Barrower. If all or any purt‘of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
nutural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
al} sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of thisSecurity Instrument.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower {ails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Securitv Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prioc ta the earlier of; (#) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Praperty pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enfarcing this Security Instrument, Those conditions are that
Borenwer: (s} pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had ocsurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Securisy Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action us
Lender may reasonebly-require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation topny the sums secured by this Security Iastrument shall continue unchanged. Upon reinstatement
by Borrawer, this Security Tostrumentand the obligations secured hereby shall remain fully effective as if no acceleration
had occurred, However, this right to reinstate shall not apply in the cuse of acceleration under paragraph 17,

19, Sale of Note; Change st Loan Servicer, The Note or a partial interest in the Nate {together with this Security
Instrument) may be sold one or mure times without prior notice to Borrower. A sale may resultin a change in theentity
{known as the "Loan Servicer™) that cOllsets monthly payments due under the Note and this Security [nstrument, There
also may be ano or more changes of the'Loun Servicer unreluted to a sale of the Note, If there is v chunge of the Loan
Servicer, Borrower will be given written nolice uf the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and address of 1hs nisw Loan Servicer and the address to which payments should be made,
"The notice will also contain any other informatiti ~equired by appliceble law,

20, Hazardous Substances. Borrower shall w0t cause or permit the presence, use, disposal, storage, or relesse of
any Hazardous Substances on or in the Property, Borroweschall not do, nor allow anyone else ta do, anything affecting
the Property that is in violation of any Eavironmental Law, The preceding two sentences shall not apply to the presence,
use, or storsge on the Property of small quantities of Hazirdous Substances that are generally recognized to be
uppropriate to normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any invesiigation, claim, demund, lawsuit or other action by
any governmental or regulatory agency or private party invelving the Property and any Hszardous Substance or
Environmental Law of which Borrower hes nctual knowledge, If Boriawer lexena, ar is notified by any gavernmental or
regulatory suthority, that any removal or other remediation of any Hazardurs Substance affecting the Property is
necessary, Borrower shall promptly take all pecessary remedial actions in aceordzice with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those substances dertaer! ag toxic or hazurdois substances
by Environmental Law and the following substances: gasoline, kerosene, ather flamirable ar toxic petroleum products,
toxic pesticides and herbicides, volatile sotvents, materials containing asbestos or, [ormaldehyde, snd radionctive
materials, As used in this paragraph 20, "Environmentat Law" means federal laws and Jinws ofhe jurisdiction where the
Property is {ocated that relats ta health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further cavenant and agree as folloxs;

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acczizestion following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prierdo acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (o) the-default; (b) the
action required to cure the default; {c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defoult on or before the dote
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial procecding and saie of the Property. The notice shell further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of alf sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Leader shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Barrower, Borrower shall pay any recordation osts,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
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24, Riders to thias Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrumint, the covenants end agreements of each such rider shall be incorporated into und shall

amend and supplement the covenants and agreements of this Security Instrurnent as if the rider(s) were a part of this
Security Instrument. [Check spplicable box({es))

[T} Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider [__[Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider [_!Rate Improvement Rider Second Home Rider
V.A. Rider " |Dther(s) {specifyl

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and reorded wi

[34
Witnesses: / /
e / /G/Z {Seal)

DAVIDA BACK

-Borsower
e A
Cﬂ/‘-b\ \ L ae (Seal)
M CATHY J. WEEKS)U ~Borrowsr
OFFICIAL SEAL
MICHAEL J.

_ s NCTARY PUBLIG sngIERgUED||W, ACK __(Seal) a (Seal)
OMMISSION EXPIRES 2/13/96 -Borrower -Borrowar

STATE OF ILLINOIS, &K

County ss:

R ¥ ﬂf e Fe ,fﬁi’:#ﬂi/ /€€ 4 Notary Public in and fur said county and state do hereby
certify that

David A mpee o Ogmty T. WEELS NSEIND wD eFE

. personally known to me 10 be the same person(s) whose
name(s) subscribed to the foregoing i msh ument, appeared before me this day in person, and acknowledged that

This nstrument was prepared by: LINDGA 1., BROMER, VERNON HILLS, IL G0ORI
@"SHEILJ (9105 Paga B ot 8

rhe signed and delivered the said instrumentas 7#€4€. [ree and voluntary act, for the uses and purposes
therein set forth, g 2 W
Given under R AT AN Wpld S ot JeTOREC P2 B
. . SI0MITN 40 3LVLS '‘NT30d ABVLON ' =
My Commission Bxgigsmanye 'n 13VHOIW 4 > =
o VIS TIVICIAH0 . otary Public P
e
~}
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LEGAL DESCRIPTION

THE NORTH 1/2 OF THE_EAST 100 FEET (EXCEPT THE WEST 53.76 FEET THEFEQF) OF THE
WEST 187 FEET OF THAT PART OF BLOCK 15 LYING EASY OF THE EAST LIAE J7 WALNUT
STREET IN GARLAND'S ADDITION 10 WINNETKR, SAID ADDITION BEING A SUBUTVISION OF
THE NORTH 120 ACRES OF THE SOUTHWEST 1/4 OF SECTION 21, TOWNSHIP 42 NORFH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPYT THE NORTH 33 FEET OF SAID
PREMISES USED FOR STREEY PURPOSES) IN COOK COUNTY, ILLINOIS.
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LENDER'S #: 89-0i-07788

ADJUSTABLE RATE RIDER

(I Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 238D day of OCTCBER 1692 and s
incorporated into and shal] be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the "Security Instrument”) of same date given by the undersigned (the "Borrawer”} to seours
Borrower's Adjustable Rate Note (the "Note"} to SEARS MORTBAGE CORPORATION, AN OHIO CORPORATION

(the "Lender") of same date and cavering the property deseribed in the Security Instrument and located
at: 566 ORCHARD LANE, WINNETKA [LLINOIS GOOS3

{Property Address]

I understand the Lender may transfer my Note, The Lender or anyone who takes the Note by transfer and
who is entitled to/reieive payments under the Note is called the "Noto Holder",

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE/AND MY MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT MY INTEPEST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE 1 MUST PAY.

ADDITIONAL COVENANTS. “In-uddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further sovenant and agree ns follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nate provides for an initinl interest rate of 4,9500%. The Note provides Tor changes in the
interest rate and the monthly payments, as follows!

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Interest Rate Adjusiment Dates

The interest rate 1 will pay rnay change on the first day of  PGYEMBER, 1993 , and on
that day every 12th month thereafter, Fach date on which my interest rate vould chenge is culled an
“Interest Rate Adjustment Date”,

(B) The Index

Beginning with the Ffirst Interest Rate Adjustment Dute, my interest rate will be based on an Index,
The “Index” is the weekly average vield on United States Treasury Securities adjusted to a constant
maturity of | year, as made available by the Ilederal Reserve Board, The maosy rscent Index figure
available as of the date 45 days befare each [nterest Rate Adjustment Date is called the “Current Index™,

If the Index is no langer available, the Note Holder will choose a new indes which i bused upon
comparable information. The Note [older will give me notice of this choice,

(C) Calculation of Interest Rate Adjustments

Before each Interest Rate Adjustment Date, the Note Holder will calculate my new interest rate by
adding THO AND THREE FOURTHS percentage points (e-rwe--= 2.7500 %) to the Current Index,
The Note Holder will then round the result of this addition to the nearest oneeighth of one percentuge
paint {0,125%). Subject to the iimits stated in Section 4{D) below, this rounded amount will be my new
interest rate until the next Interest Rate Adjustment Date,

The Note Holder will than determine the amaunt of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected 10 owe at the Interest Rate Adjustment Date in full on the
maturity date at my new interest rate in substantially equal payments, The result of this calculation will
be the new amount of my monthly payment.
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{D) Limits on Interest Rate Adjustments

The interest rate | am required to pay at the first intersst Rate Adjustment Date will not be greater
thag====-= 6.0600% or less thap -===-- 2.9500%. Thereafter, my intzrest rate will never be incressed or
decreased on sny single Interest Rate Adjustment Date by more than two percentage points {2.0%) from
the rate of interest I have been paying for the preceding twelve months, My interest rate will never be
greater than----- 10,9500 %, which is called the "[nterest Rate Cap",

(E) Effective Date of Changes

My new interest rate will become effective on esch Interest Rate Adjustment Date. [ will puay the
amount of my new monthly payment beginning on the first monthly payment date after the Interest Rate
Adjustment Date until the amount of my monthly payment changes again.

(F} Mot'ce of Changes

The Not<-Holder will deliver or meil to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information cequired by law to be given me and also the title and telephane number of a person who will
answer any questior i nay have regarding the notice.

B. TRANSFER OF THF.TROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cavenant 17 of the Sevurity Instrument is amended to read as follows;

Transfer of the Properiy or a Beneficial Interest in Borrower, If all or any part of the
Property or any interest in it i3 so'd or transferred {or if a beneficial interest in Borrower is sold
or transferred and Bocrower 15 4ot a natural person) without Note Holder's prior written
consent, Note Holder may, at its uption, require immediate payment in full of all sums secured
by this Security Instrument, However this option shall not be exercised by Note Holder if
exercise is prohibited by federa] law as of thodate of this Security Instrument. Note Holder also
shall not exercise this option if: {a} Eorrower causes to be submitted to Note Holder
information required by Note Holder to evalvar. the intended transferce us if a new losn were
being made to the transferes; and (b} Note Mo!d<r reasonably determines that Note Holder's
security will not be impaired by the loan assumption and that the risk of a breach of any
covenent or agreement in the Security Instrument is accerable to Note Holder,

To the extent permitied by applicabie law, Note Holder may charge a rensonable fee as a
candition to Note Holder's consent to the loan ussumption. Neie MHolder may also require the
transferee to sign an assumption agreement that is scceplable o Note Holder and that oblipates
the transferee to Keep all the promises and agreements made in tie iNote and in this Security
Instrument. Barrower will continue to be obligated under the Note ard this Security Instrument
unless Note Holder releases Borrower in writing,

I Note Holder exercises the option to require immediate payment in fuli, Note Holder shall
give Borrower notice of acceleration, The notice shall provide a perfod of noi'lrss than 30 days
from the date the notice is deiivered or mailed within which Borrower muse gsy all sums
secured by this Security Instruraent. If Borrower fails to pay these suma prior to ths siniration
of this period, Note Holder may invoke any remedies permitted by this Security lasicument
without further notice ur demand on Borrower,

BELCW, I accept and agree ta the terms and covennnts contained in this Adjustable Rate

w

g// /f/n//g sy Cesh ,{\LJP_J‘\— (Seal)

-Borrower CATHY J, WEERS " Borrower
{Seal) {Seal}
-Borrower ~Barrower
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