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Equity Credit Line Mortgage

THIS BQUTY CREDITLINBMORTGAGR ismade Ihis

(hesein, "Mortgzagee”).

2 ‘ 23rd
Howard Goldmsi. and Janice L. Silver, AKA Janice Goldman, His Wife

the Morigagee, The Nocthernrast Company, an linoia banking corporaiton, wilth its main banking office at 50 Scuth La Salle Street, Chicago, Utinois 60675 !

diyel  October, 1992 \between the Morigagor,

(hessin, "Morigagor'), and

WHEREAS, Morigagor has ¢aizie 4 inlo The Norihern Trust Company Equity Credit Line Ageeement (the “Agreement”) dated 10w 2392
, pursuant to whic *£origagor may from fime to lime borraw from Morigagee amounts no! (o exceed the pggregate ouistanding principat

balance of  §34,000.00

/the "Maxdmum Credi: Amotnt"), plus interest therean, which inlerest iy payable al the rate and at the thnes

provided for in the Agreement, All amounts brsrramed under the Agreement plus [nterest thereon are due and payable on - Octobar 15, 1997
, or such lster date as Morigagee shall agree. il in no event mare than 20 years after the date of this Morigage;

NOW, THEREFORE, tosecure to Mortgagee the :épayweﬂt of the Maximum Cred{i Amount, withInterest therzon, pursuant to the Agreement, thapuymcm
of allsums, wilh interest thereon, advanced in accordance her cwith to protect the seeurity of this Mortgage, and the performance of the covenantsand agreemenisof
Morigagor herein contained, Morigagor does hereby mudipage, grant, warant, and copvey to Morigagee the property located in the County of

Cook
Chicago, IL 60614

Stale of llincls, which has the street sddressof 2212 N. Lakewood :

{herein “Property Address'), legally described

SEE ATTACHED LEGAL UFSCRIPTION

1

«
1.

: 'Pcrmnent‘lndcx. Numbtr  14-32-111=026~1 007

‘TOGETHER withall the improvementsnow or hereaficr crected on the property; and all easements, rithiz, sopurtenances, reaty; royaliies, mineral, oll and gas
rights and profity, water, waler rights; and water stock, and a1 fistures now or herealter attached to the properiy crered by thlsMortgage; and all of the foregoing,
together with sald property (o the leasehold extatz If this Mortgage is on'a leaschold) are hcrqin referred to a¢ the “Property”.

Morigagor covenaniy that Morigagor is lewfully seizzd tf the esinte hereby conveyed and has she right 10 morigage, grw.ai nnd convey the Wm. and that
Morigagor will warrant and defend generally the title 10 the Property gainst all claims and demands, subject to any iorip ies, declarations, easements, of
ceslrictions listed in a schedule of exceptions to caverage in any fitle insurance policy insurlng Mortgagee's intereat In the #1v ey

COVENANTS. Morigagor covennals and agrees as follows:

1. Payment of Principal 2nd Interest. Mostgagor shall primptly pay when
due the principol of aud interest on the kndebledness ineurred pursuant 1o the
Agreement, together with any feey and charges provided in the Agresment,

2. Application of Payments, Unlessapplicable law proviiles otherwise, &l
payments received by Mostgagee under the Agreement and paragraph 1 hereal
shali be applied by Mortgagee fimt in payment of amounts payable 1o Meriga-

_* gee by Morigagor under this Marigage, then to interest, fecs, and chirges
.. payable pursuant to the Agrecroent, then fo the principal amowty outstanding

Yoo
"

under the Agrecment.

Box 15

1 Morigegor bas paid any precomputed finance charge, upon Morgagor's
payment of the catire outstanding principal balence and termination of the
Equity Credit Linc, Morigagor shall be entitled to a tefund of the uncarned
portion of such prepaid finance charge in an amount not less than the amount
that would be caleulsted by the actuarial method, provided that Morigagor
shall not be entitled 1o any refund of less than $1,00. For the purposes of this
paragraph ibe term “actuarial method" shail mean the method of allocsting
payments made on a debt between the outatanding balance of the obligation
and the precomputed finance charge pursuant to which a payraent b applied
first to the accrued precompuied finance charge and any remainder bs sob-
murﬁ;m. or any deficiency i sdded to the outstanding balance of the
ob

This document prepared by: :
ROSE A. ELLIS, ESQ.
THE NORTHERN 'TRUST COMPANY

505, La Salle Stroet
Chicago, Ilinok 60675
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EQUITY CREDIT LINE AGREEMENT

1. Loans. THE NORTHERN TRUST COMPANY. (the “Lender”) agrees to make joans of up (0 § 34,000.00 to the undersigned

(cither or both referred (o as the “Borrower™). from the daté of the Agreementintil October 15, 1997 orsuch later date as cither

- Borrower and Lender may agfec by felter, During that timé; 10ans may be made in a minimum amount of $500. or more. provided the total amoun

: outstanding does not exceed $734,000.00 " . Repaynients may be made in'any amount. On' October 15, 1997 .l
outstandling principal, and interest accrued 1o the date of repayment, shall be repaid.

Each loan shill be. made by means of an Equity Credit Lite draw authorized by a Borrower.
2 Finance Chiarges. The Borrowershall pay the Lendera Finance Charge on the unpaid principul batunce of Loans in accordance with the terms
o7 (s sgreement, The Annua! Percentage Rate will be equal 1o the lesser of the maximum permitied by lasv or the following rities:

(A) Ifthe Borrower maintnins a checking account, NOW account, money market deposit account (MMDA), Residential Murigage.Loan ot
Trust, Custody, or Investment Management Account wilh the Lender (¢ach, n “Qualifying Service”) during the cntire billing pericl:
(1) -19% in excess of the: Prime Rale if the Equity Credit Line has.a Maximum Credit Amaunt of $25,000 (o $49.999;
(2} 12 of 1% iz excess of the Prime Rate if. the Equily Credit: Line has o Maximum Credit Amount of 350,000 or more; and

(B) 2% inexcess of the Prime Rate if either the Equity Credit Line has a Maximum Credit Amount of $10,00010 $24,999or the Borrower does

. not maintain a Qaaliiying Service during the entire-billing period. - :
(€ The madmum interest /vt on this agreement shall not éxceed ann ANNUAL PERCENTAGE RATE QF 2%,
"Thie “Peiznic Rute® is the highest d ouavstic Prirhic Rale as reparted in the Money Rete section of the Midwest Edition of The Wail Street Joumat an the
ist business day of the month imme-irte'y preceding the beginning of each monthly billing period. In the event thal The Wall Street Journal stops
reporting the Prime Rate, or if the Prifiie at: is not available on the relevant day. then the Lender will select a comparable index as a substitute for
the Prime Rate and will notify thie Boisower of the change. ‘ o

3. Payment. Interest (Fihancc éhé}gcs) shal tic pridno laterthan l\irénty caléndardays.aftcr the statement dale, PO BnYy prepayment, al maturity,
and upon payment in full. Payments (whether of priripa! or interest) shell e applied figst, 1 any obligations wnder the mortgage, second to [ees,
thirg to finance charges and fourth to the principal halance of the loans.

Al payments shaltbe made in available furds at the addrcss i the Linderset forth belaw, The amounts due as shown on the records of the Lender
shall be presumed 1o be correet unless Lender is notified i’ wriang of any esror within 60 days after the closing of the monthly billlng period.

4. Fecs. T'he Borrower shall pay to Lender a fee of $20.00 per year for each vear of part thereof thal the Equnyt‘redn Line isavailable for Borrower's
use. In addition. the Borrower shall pay the Tees set forth i the Goad Faith Estimates given to Borrower at the time the Equity Credit Line is
established. ' T - ' ( : o ,

5. Covenants. P o
(4)  Financial Statements, Reports, Inspection, Other Information, . S

(i) Upon request each Borrowershall furnish, at least annually, financia! reparts ir 1! detail required of individual Borrawers by
S lemder, o )
(ii). Borrower shall immediately notify Lender of any material change in Borrowers [narcial circumstances or the value of the.
dwelling mortgaged.
. (iii) Borrawer (sach Borrowet) shall permit Lender 1o inspeet its books and make extracts Derefrom, o o
(iv) Barrower (each Rorrower) shali furnish such further informatian concerning the borrowe:™ nssets, income, and Tinancial
- prospects o5 Lender may request. . 0 - . ; _

6. Security For Equity Credit Line. All Loans and ali of ihe Borrower's obligations under this Agreemen? stiiii.be secured by real estate,
fixtures, and rents pursuant to the morigege (the “Morigage™) on-the Borrower's dwelling: (whether owned:by the Parrawer or held in trust), the
address of which appears at the end of this Agreement (the*Property™). The Morigage. amuong other provisions. requies the Borrawer 1o keep the
Property insured against damage with an insurance company selected by the Borrower and regsonably satisfactory to the Lander and to have the

~ Lendernamed as additional insured and loss payee under a slandard mortgage clausc.

7. Termination, Acceleration, Suspénsion of Loans, Reduction of Maximum Credit. Possible actions:
(3} Lender ¢an ierminate Borrower's account, nequire Borrower o paAy the entire oiztstaﬁdinghalancc inone pﬂymém. and charge Borrower

e certin fees if
v » Borrower engages in fraud or materis! misrepresentation in connection with the line,
}.: ‘ ¢ Borrower docs hot meet Lhe repayment lerms. _ _ o - :
vt » Borrower's actions or inactions adversely affect the collaterator Lender's rights in the collateral inchuding Borrower's failure.
b to perform any agreements Borrower has made &s Morigagor in the Monigage, the death of a Borrower, or institation of
i vt material litigation against o Borrower. '

i

w2 (b)) Lender may refuse to make additional extensions of credit and reduee Borrower's eredit limit if

» The value of the dweling seeuring the line dectines significantly below iis appraised value for puposes of the line,

+ Lender reasonably befieves Borrawer will not be able o meet the repayment requirements due to a maierial change in

- Barrower's financial circumstances. .

« Borrower s in defaull of & material obligation in ihe agreement,

»  Government action. prcvents Eeridér [fam imiposing the unaual percentage rate provided for or impairs Lender's security ‘
interestsuch that the. value of the interest'is less than 120 percent of the credit fine. :
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* A regulatory agency has nnuﬁcd Lcndrr zhm cummur:d advanu:s would wnsmu!a an unsnfe and unsound practice.
The muximum annupl pen:cntage ‘Tale is reached. :
[‘ The initial agreement permils us to make certain changes (o thz: terms of 1.hL agrwmt.m at specified times or upon the
oceurrence of specified events.} .
Lender will give Bormower notice of any action. That notice, if it pertains 1o the cessatian of lcndmg or nducuon of maimun
credit, rcquu’:s that Borrower, if Barrower wishes, to request reinstatement in writing which will be granted if the reason for
the cessation and reduction ceases 10 exist and tio pew occurrence that could resuitin cx.ssauon of lending or reducuon of
maximum credit has come into being,
{e) I this Equity Credit Line has two or more Borrawers, either Borrower may request, in wnung that no further loans be madu. Upon
receipt Lender shall make no further loans until the Borrower making the request has, in writing, rescinded that request.
(d) A Borrower may \erminate the Equity Credit Line and obtain & release of the Morigage by writing Lcndcr and paying all amounts due -
under this Agreement and the Morigage.

8. Miscellaneous.

(a) Expenses. The Rorrower agrees, upon written request of the Lender, to pay or reimburse the Lender for all costs and expenscs ofseeking
advice in regard 10, and enforeing this Agreement and the Monignge, or preserving its rights under those documcnls{mcludmg fepal costs
and reasanable«im+ charges of attormeys who may be employees of the Lender, whether inor aut of court. in-original or upnellate
proceedings or in brakruptey).

{t) Construction. This lov. and any document or instrument executed in-connection herewith shall bc governed by and mmlmed and
Interpreted in accordapse wih, the intemal laws of the State of iinois, and shall be deemed to have been executed in the State of Hlinois.

Submission Ta Jurisdiction. Vonue. To induce the Lender 1o make the Loans, as evidenced by the Agreement, the Borrower irrevocably
agrees that, subject to the Lender's sole and absolute election, all suits. actions or ather proceedings in anyway, manner or respect, arising
out of ar fram or related to this A gezment or any document executed in connection herewish, shall be subject 10 litigatian in couris
located within Chicago, lilinois. L he Bormower hereby consents and submits to the jurisdiction of any, local, state or federal court located
within Chicago, Illinofs. The Borrower he.ely waives any right it may have to transfer or change the venue of any suit, 'unmn ar other
proceeding brought against the Borrower by the Lender in accordance with this Section.

Amendments. Lerider may unilaterally upon ) davs notice. N

(i) makechanges provided for in this agreementand change the index and margin used if the original index is no longer available,

(if) make changes that unequivocally benefit the Bomaver throughout the remainder of the plan, and

(iii) make insignificant changes 10 terms.

(iv} Lender and Borrower may agree o any change set fortl.in wntmg and s:gm.d by bath. _
Joint and Several, If more than ane Borrower has signed this Agreenisnt, the rm “Borrower” shall rcﬁ:r 10 such pcrsons mdwadunliy

and collectively, and all such persons shall be jointly and severally liab.= {yrmarily. and not as an ancommodation party or asurety) ‘orall
obtigations under this Agreement, and an Event of Default in respect of any 202 Borrower shall be an Eventof Default by all. The Lendey

may rely on instructions from any one person signing this Agreement with zespect to any matters relating fo this Agreement and the

Mortgage including, without limitation. the making of any Loan.

Notice. All notices 10 the Borrowes from the Lender shall be sufficient if mailed 1 any rae af the Barrowers al the address appearing

above the Borrower’s signsture to this Agreement or otherwise appearing in the Lenae:s records. Al notices to the Lender from the

Borrower shall be mailed to The Northern Trust Company; 50 South LaSalle Street, Chizans. Iinois 60675 (Atlcmmn Equny Credit

Line. B-A).

(8) Nonwaiver. No delay or omission by the Lender in the exercise of any right or remedy shall operatt 2. a waiver thereof, and o single or
pastial excreise by the Lender of any right or remedy shall preclede other or further exercise therearor e exercise of any other right or
remedy. The rights and remedies provided wo the Lender in this Agreemeni and the Mortgege are cutwsiat ve and not exclusive of any
rights ar remedies provided by law or in eguity, . ,

{h}  Assignment. The Borrower may not assign any of its rights or obhgmmns under this Agn.cmc.m ThL Lcndcr mr wgn nny ofits nghts ‘
ar ohiigations under this Agreement without notice to or consent of the Borrower. provided it decides either tuoresuce its holdings of
home equity loans, not to make further home equity losns or it decides to shift these Joans 1o another affiliated enuty. :

Each purson signing this Agreement acknowledges receipt of a completed eopy of this Agreement: a Combined Home Equity and Genera) Disclosure
Statemem—-Cpen-End (at the time of application and before: the first transaction); a Notice of Right.to Cance! this Agreement, if the Morigage
invalves 2 principal dwelling: a Consumer Handbook on What You Should Know About Home Equity Lines of Crcdn. anda mpy of 1ht. Equny Credit
Line Morigage.

Address of dwelling Subject to the Mortgage:
2212 N. Lakewaod

Clicago, IL 60614
Address for Notices (if different from above )

ot Signed_ October 23
Names(s) of Barrawer(s) Signaturefs) of Born
Howard Goldman Y, "
Janice Silver . X
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UNIT 2212 IN LAKEWOOD COMMONS SOUTH CONDOMINIUM TOWNHOMES AS
DELINEATED ON PLAT OF SURVEY QF THE FOLLOWING DESCRIBED PARCEL

OF REAL ESTATE:

A PARCEL OF LAND COMPRISED OF ALL QR A PART OF EACH OF LOTS 27 TO
4%, INCLUSIVE, IN BLOCK & IN GEORGE WARD'S SUBDIVISION CF BLOCK 12,
IN SHEFFIELD'S ADDITION TO CHICAGO IN THE NORTH WEST 1/4 OF

SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, TOGETHER WITH A PART OF THE PUBLIC ALLEY, 16 FEET WIDE,
LYING SOUTH OF AND ADJOINING THE SOUTH LINE OF LOT 31 AFORESAID,
WHICH PARCEL OF LAND LIES EAST OF A STRAIGHT LINE EXTENDING

SOUTH FROM A POINT ON THE NORTH LINE OF SAID BLOCK &, WHICH

POINT IS 82.26 FEET WEST OF THE NORTH EAST CORNER OF SAID BLOCK 6
TO A POINT ON THE SOUTH LINE OF SAID BLOCK &, WHICH POINT IS

83.90 FEET YEST OF THE &SOUTH EAST CORNER THEREOF, EXCEPTING
THEREFROM TFAT PART OF SAID PUBLIC ALLEY, 16 FEET WIDE, WHICH

LIES EAST OF % STRAIGHT LINE EXTENDING SOUTH FROM A POINT ON THE
SOUTH LINE OF SATD LOT 21, WHICH IS 53,70 FEET EAST OF THE

SOUTH WEST CORNER THERECUF, TO A POINT ON THE SOUTH LINE OF SAID ALLEY,
£3.6C FEET EAST OF /THE SOUTHWARD EXTENSION OF THE WEST LINE OF SAID
LOT 31, AND EXCEFPTING ALSQ THE NORTH 193,50 FEET (MEASURED
PERPENDICULARLY} OF SAYL PARCEL OF LAND IN COOK COUNTY, ILLINOIS
WHICH PLAT OF SURVEY 1S ATTACHED AS EXHIBIT ‘D’ TO THE DECLARATION
OF CONDOMINIUM RECORDED FIBRUARY 10, 1987 IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINCIS, AS DOCUMENT 87,081,988,

14-32-111-028-1007
VOLUME 492
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