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“;MORTGAQE‘ o - 53//——-

H;ll:-'e‘ " : ; |

: THT“; MORTGAGE( Secriity ln‘tn:mcnt )ns yvcn on OCTOBER 23 1992 . The mortgugor is

THOMASE..TRACZ - .0/ it . _ - o

AND. MIC‘.HEI.:LE M TRA’é d HUSBAND AND WIFE Coe LR : 0o

("Borrowar") ‘This Security’ lnstrument is givan to

‘STEEL CITY NATIONAL BANK () s

- .

1 .
gL

whlch i orj,umzed tnd exmtmgurder the: Iﬂwsnr" e o » Co T e ,and'whnﬁu e
aduress is 17130 SOUTH TORRENCE- AVENUE - S C ,
*LANSING, ILLINOIS: 504 38 B f"Lender") Borrowx.rowe-; Lender the principal sutn of
‘SEVENTY. TWO THOUSAND o R ;

AND 00/100 - A N Dou,m.(us $. . 72,000, 00 ).

This ‘debt is evidenced hy  Borrower's' note dat‘.d the’ smme - date_as this| Security: Instrument ("Note"), which provides for

manthly payments, with the fullidebt, if not paid eartior; die snd* puyable on' = NOVEMBER: - 1,-2007¢
This Security Instrument setures to Lénier: (a) the repuyment of the debt evldem.ed tiyhe Note, with' interesl, wnd all rencwah.

exlensions and modifications of the Note; (b) the payment ‘of all other'sums, with Jztzrest, wdvanced under paragraph7-fo
protect the security of this' Security Instrument; and (c) the performance of Borrower's cavenants and agreements under this

Security [nstniment and the Note, For this purpose, Bortower L[ue& h'.,rehy mnrt;,a;,e, gmnt anid senvay 1o Lender the following

deaviived property located s COCK - . County, llinbis:
‘LOT 40 OF WESTBERRY VILLAGE UNIT.II PH.ASE ai BEING A SUBU"'V ISION QF. -

PART: OF-THE NORTHWEST 1/4.0F SECTION+23, :TOWNSHIP 36 NORTH, RANGE

12 EAST-OP THE THIRD 'PRINCIPAL MERIDIAN; IN COOK COUNTY, 'ILLTNOIS.
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R !.‘ 5. Huzard or Prope MNQ&OF le(LA"LIJPFQQ‘RMB o?zhsri:?’tir :?rectcd on the

Property insured against loss by fire, hazueds includex-within thd terfg “eflendg cojeragh" ?d ugy other hazards, including
floods or flooding, for which Lender requires insurince. This insurance shall by maintained in the amounts and for the periods
that Lender requires, The insurance curriee providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall nol bs unreasonably withheld. If Borrower fils to maintain coverage described above, Lender inuy, ut Cender's
option, obtain caveruge to protect Lender's rights in the Property in accordance with pacageaph 7,

All insurance policies and renewals shall be n ceptable to Lender and shall include a standard mortgage clause, Lender
shall have th= 224t to hold the pohcu:s end renewals, If Lander requires, Borrower shalf prompily. g.wu to Lender all receipts of

vl
piitt premiums and renewal notices. [n the event, of loss,-Borrower. shall give prompt notice to the insumnce carrier and Lender.

Lender may- make proof uf: lass if not made anmptIy by Borrower.

Unless Lender and Borrower.otherwise 2 gree in. writing, insurance pmcez:db shnll bc upphed to rualurmmn of repair of the
Property damaged, if the resjoration or repair is economicaily. foasible snd Lender’s security is not Jesseneds {F the restoration or
repair is not-ecanoraically. feasible or Lendar!s seenrity would be-lessened, . the instrance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any. excess paid to Barrower, 1f Borrower sbundony the
Property, or does not answer within 30 days a notice from Lender that the insurence carrier has offered to settle a cluim, then
Lender may collect the insurunce proceeds. Lender may use the proceeds to repair or restore the Property-or to pry sums
secured by this Secuity Instrument, whether ar not then dus, The 30-duy period will begin when the notice is given,

Unless Lender” "*.a Bormw::r otherwisa agree in writing, . any application of proceeds to principal.shail not uxtend or
postpone the dua date & Y monthly payments. referred to in:paragraphs {-and. 2 or.chunge the smount of the payments, [f
under pasagraph 21 the Propeity is sequired by Lender, Borrower’s right to any insurance policies and procewds resulting from
dumage lo the Fruperty arior o tue sequisition shall-pass to Lender to the extent of the sums secured hy this Sweurity Instrument
immediately prior to the acquisition o

6. Oceupancy, Preservation, Maiptenanee and I’ruteclqun uf the Propcrly, Burruwcr s Lonn Appluutum, Lmsdmld.m
Borrower shall ocoupy, establish, and ue i Property ns Borrower's principal residence within sixty days afler the execution of
this Security [nstrument and-shall continte {0 ceupy. the Property us Barrower's principal residunce for at luust ong. year.alter
the. date of accupancy, unlass Londer othsrvwiim agraes in-writing, which: consent.shull-not be unreasonably withheld, or unless
extenuating - circumstances exist which are- beycnd Rarrawer's control. Borrower shall not destroy, dumage or impair the
Praperty, allow the Property to deteriorate; or commicwiste an. the: Property, Borrowsr shall be in dofuult if any forfeiture
uetion or proceeding, whother civil or criminal, is begua that fn Lender's good faith judgment conld result in forfeiture of the
Proparty or otherwise materinlly impair.the lien.croated by 10iy Securily Instrument or Lender's security. interest, Borrower miy
cure such . defunlt and reinstate, as provided in paragraph 18, by causing the sction or proceeding to be dismissed with » ruling
that, in Lender’s good. fuith determination; precludes forfeiture of e Borrowse's interest in the Property or other, materinl
impairment of the lien created by-this, Security Instrument: or. Lendar’s security -interest,. Borrower shall also be in defiult if
Borrower, during the loan application process, gave matsrially false or iaccurats information or stutements to Lender (or fuiled
1o provide Lender with-any materiul information).in connection with the ioan evidunced by the Note, including, but not limited
ta, representations concerning Borrower's accupancy of the Propurty as & principal rsidence, 1f this Security Instrumont is on
leaschold,: Borrower shall. comply . with -all. :the -provisions of .the Jease,- 1E Borrorser acquires fea title to the Properly, the
Jeasehold um.! tha fee title shull not merge uiless. Lender agress to the merger in writing: "

7. Protection of Lender’s Rights in the Property. I Borrower fails-to perform the uv.mmla nnd ugreunums contnined in
this-Security. [nstriument, or there is.a-legul proceeding thut may significantly affect Lender's vights in the Property (sueh ns o
proceeding in. bunkruptcy, probate, for condemnation or:forfuiture or 1o enforee linws or repulations), thun Lender may do-a
puy for-whatever s necessary ta.protect.the value of the Property and. Lender’s rights in (he Frercrty, Lender's actions nuy
include -paying any -sums -secured by u lien which has: priority, over:this. Security [nstrument, apressing in court,. paying
reusonable attorneys’ fees and entering on the Property to make rup.urs, Although Lender muy take uctien ndu this parm,mph
7, Lender doegnot have to-doso.  + - e

Any-amolnts disbursed-hy- Lender- ;.mdur this purauaph 7. shu!l bccomu uddmonul debl of Bormwer secured by this
Security Instrument.: Unless Borrower.und Lenclar agree to other tsems of puyment, these amounts shall besr- interest from-the
dats of dwhurs'ement at-the Note srate-andi shall. be payable, -with interest,. upon noticy from: Lumicr lo Borrower rcqu&stm;,
payment, - o o

8, Mortguge [miumncu it Lendcr reqmred mortgage iNSUrRNCY us. umdumn of mukmb the lonn sc.cmul by this &ccumy
Instrument, Borrower shall pay the premjums required: to maintain-the mortgage insurance in offuct, I, for any reason; the
morigage insurance covernge required by Lender lapses or ceasas fo b in effeet, Borrower shall. puy.the premiums required to
vhtuin coverage. substantinlly equivalunt;to-the mortgnge insuranca previously in effect, at a cost substantially equivalent to.the

cost to Borrower of the morigage insurancs previously in effect, from an alternate morigage insurer upproved by Lender, It
substantially equivalent mortgnge insurancs coverage is not available, Borrower shull:pay to Leader each month ¢ sumn-equal.to .
one-twelfth ofthe:yeurly' mortghge insurarce premium being paid by Borrower when the insurance covernge lapsed or ceased to -
ba'irr eftect,: Lender w;l]sacwpt us2 and refain lhesu paymems 08 u Iow TESurve in: huu of mnr'qay: insurance, Loss reserve
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1. Trnnsfer of the, icinl I | At fthu Property ar any inferest in il

is sold or tmnsfcrred (or'if i beneficial interest in Borrower is sold)ur transd] Borrower ¢ lj' nutural person) without
Lc'lder s pnor writteh ccmscnt Lendcr may, at its option; 'require immexdiate puym at B full ofAll sums secureds by this
Security lnslrumem Howw:vcr, !hxs opnon shali not be exercised by Lendcr |f exercise is prohihited hy federal faw as of the date”! "
or lhw Security. Instrument, o

"[f Lender exercises this option, Lender shall give Borrower notice of acue]eratmn The natice shail provide a period of not
chq than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by lh:-;
Security Instrument. [f Borrower fails to-pay these sums prior to the’ explrallon of this period, Lender may invoke any rcmcdlbs
permitted by this Security Instrument without Justher notice or demand on Borrower, o

18, Borrower’s Right-to' Reinstate. f Borsower meets certain conditions, Borrower shail have the right to !mw‘
enforcement ‘of this Security Instrument discentinued at any-time prior to the earlier oft (8) § days (or such other period a$
applicable low may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrment; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are thut Borrower: (a) puys
Londer all surns which then would: be due under thjs Security Instrument and the Note as if no acceferation had oceurred; (h)
cures any defanlt of any-other covenanls or zgreements; (c) pays all expenses incurred in enforcing this Security Instrument,
inctuding, but notiimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to iissure
that the lien of this'Szcurity Instrument, Lencer's rights in the Property and Barrower's obligation to pay the sums secured by
this - Security. IngtrGment shall comtinue unchanged. Upon reinstatement. by -Borrower, this Security [nstrument and the
obligations securail hereky shall remain fully sffective us if no acceleration had occurred. However, this right to reinstate shall
not apply in the case ot accrizyation under paragraph 17.

19, Sule of Note; Churge of Loan Servicer. The Note or u pactial interest in the Note (to;,n.thc,r with this Security
Instrument} may be sold one or o re times without prior notice to Barrower. A sale may result in o change in the entity (known
as the "Loan Servicer®) that coliects menthly payments due under the Note and this Security Instrument, There ulso may be one
or more changes of the Loar Servicer wrielsted to a sale of the Nate. If there is a change of the Loan Servicer, Borrower will be
given written notice of the chunge in accordance-with paragraph 14 above and applicable law. The notice wili state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain uny other
information required by applicable law.

20. Hazardous Subsfunces, Borrower shall'nr, zyuse or permit the presence, use, disposdl, starage, or release of any
Hazardous Substances on or in the Property. Borrowet' shall not do, nor allow anyone else to do, anything ffectingthe
Propetty that is in violation of any Eavironmental Luw. The préceding two sentences shall not apply to the presence, use, or
stornge on the Property of small quantities of Hazardous Substances that are genernlly recognized fo be upproprinte to normal
residential uses und to maintenance of the Property,

Borrower shatl promptly give Lender written notice of any ipvestigation, clim, demand, lawsuit or other action by any
governmental or regulatory agency or privates party involving the Propmw and any Hazardous Substunce or Environmental Luaw
of which Borrower hus actual knowledge. If Borrower leams, or is netided by any bchmmcnlnl or regulutory autharity; that
uny removal ar olher remediation of any Hazardous Substance nffecting the Fropety is necessary, Borrower shail promptly tuke
all necsssary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” are those substunces dufined us toxic or hazardous substunces by
Bnvironmental Law and the following substances: gasoliny, Xerosene, other flammasic ar toxic petreleum products, toxic
pesticides and herbicides, volatile solvents, materials containing nsbeslos or formaldehyae, i radionctive materiuls, As used in
this paragraph 20, "Environmental Law" means federal laws snd Jaws of the jurisdiction whee the Property is loented that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerution; Remedies, Lender shall give notice {p Borrower prim' to ucceleration follaying Borrower’s hreach
of any covenant or ugreement in this Seeurvity Instrument (but not prior to ucceleration under aragraph 17 unless
applienble luw prnvndm ntherwise). The notice shull spccxty (n) the defautt; (b) the nction required w cure the defaull;
{¢) 1 dute, not less than 30 days from the date the notice is given to Borrower, by which the defuult must he cured; und
() that Failuré to’ ¢ure‘thie default on ar before’ the date specified in the notice may result in uceelerntion of the sums
secured by this Sccurity Instrumiient, foveclosure by fudicial proveeding nid sule of the Property. The notice shall further
inform Borrower of the right o reinstate wfter accelerntion and the right to assert in the forectosure proceeding the
non-existence of a defuult or any other defense of Borrinwer to accelerntion and Foreclosure. IF the defuult is not cured on
or before the date’specified in the notice,” Lender, at ity option, muy require immedinte puyment in full of all sums
secured by this Security Instrument without further: demand and miy foreclose this Seu.urity'lnstrumcnt hy judicial
proceeding. Lénder' shall be entitled to collect-ull expenses incurred in pursuing the remedies provided in this purngriph
21 mLIudmg, but not limited to, rensonnble nttorneys’ Fees and costs of tifle evidence,

22 Rileéiide. 'Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security Instroment
withnut chiuzge to Borrower. Borrower shall pay any recordation costs.

23, Waiver ﬂi H(amu.tead Bnrrnwcr waives all rlght of homestead cxﬂmpllon in the Propurty. Form 351"45 o
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