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MORTGAGE

THIS MORTCALGE (“Security Instrument’’) is given on Letober L, ,
19 ....92 . The mortgapor = ... MALY aps %li ...................................................................
.................................................. ("Borrdwer™). q‘h:ﬁ Secumy Iustrument is RiVen 10 .....ooooovninninnns
............ First..Bank .of, ua‘ Par'c vevinsienns s« Which is organized and existing
under the laws of ........... Lilineds , And whose address is ..............cooeei i
............ J.l.m..t‘ladaaom ak Parke LG 80302 ... aneeeeenn. (“Lender’).
Borrower owes Lender the principal swin of .. .Eighteen, THousan{Six. Bundred. Eighty. Twe. a.nd .............
............ BA/100 == e=—Bollar; (U.S. § .18:682.80........). This debt is cvidenced by Borrower’s note
dated the same date as this Security Instrument.{**Naote'"), which provides for monthly puyments, with the full debt, if not
puid carlier, duc and payable en .......... Sephembor, 30xhy.. fQ .............................. . This Security Instrumant

secures to Lender: (a) the repayment of the debt eviderced by the Note, with interest, and all rencwals, extensions and
modifications of the Note; (b the payment of all other suris, with interest, advanced under paragraph 7 to protect the security
of this Security Instrumani; and (c) the performance of Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgege.-prunt and convey te Lender the following described prop-
erty located in .....ccoeurieinnnn. . COOK e e et County, lilinois:

Lot Two (2) (except the north 22.27 feet thereof) all of Lot Three (3) in
J.J. Tuohy's Subdivision of the North Half (1/¢) =i Lot 5ix (6) in Block Thrse

(3) of Mandell and Hyman's Subdivision of the Fast ‘Half (1/2) of the North West

Quarter (1/4) and the West Half (1/2) of the North Eus! Quarter (1/4) of

Section 20, Tewn 39 North, Range 13, Bast of the Third i-}'iéqc{.pal Meridian. ¢35 .50
. 4 ~ra JLLd

/b -R0-/06 - 028 COTROPEE v TR $HA09/52 36 4480
LT AL SRR SRR 1o Lot B 1
CIEIE (IR aREDRBER

Qzi0554.)

which has the address of ....... 1228 s, €0th Court . . . . .. Cloero o, .
[Suest) fCll'rl
Hlinois ....... 80630, ..o {*'Property Address’’)
[Zip Code)

TOGETHER WITH ali the improvements now or hereafter erected on the property, and il cuscments, appurienances,

and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed amd has the right to morigage,
grant and convey the Property and that the Froperty is unencumbered, except for encumbrances of record. Borrower warcants
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noni-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propeny.

ILLINOIS—singie Family—Fanale Maz/Fraddie Mac UNIFORM HSTRUMENT Form 316 W0 (poge | of 6 pages)
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All insurance policies and renewals shail be acceptable to Lender and shall include & standard mortgage clause. Lender
shail have the right to hold the policies and renewals. If Lender requires, Borrower shell promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of toss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Bortower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, wheher or not then due, with asy excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair o restore the Propenty
ot 1o pay sums secured by ihis Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall not extend
or postpone the drié date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of the paymenis.
1f under paragraph Z L.the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Praperty prior to the acquasition shall pass to Lender to the extent of the sums sccured by this Security
{nstrument immediately viior to the acquisition.

6. Occupancy, % rswervation, Mainienance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall scuny, establish, and use the Property as Borrower's principal residence within siaty days
after the execution of this Securizy ‘nstrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the dat.-of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exteraat ng circomstances exist which ate beyond Borrower's control, Borrower shall not
destroy, damage or impuir the Property, s'iow the Property to deteriosate, or comnait waste on the Property. Borrower shall
be in default if any forfeiture action or procecdiny, whether civil or criminal, is begun that in Lender's good faith judgment
could resuit in forfeiture of the Property or othurwise materiaily impair the lien created by this Security Insirument or Leinier's
security interest. Borrower may cure such a deyaxit-and reinstate, as provided in paragraph {8, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination. preciudes forfeiture of the Borrower’s
interest in the Property or other materis| impairment o/ the lien created by this Security Instrument or Lender’s security
interest. Borrower shall aiso be in default if Borrower. during the loan applicaticn process, gave materiaily false or inaccurate
information of stalements 10 Lender (or lailesd o provide Leiwies vith any mascrial information) in coanection with the loan
evidenced by the Note, including, but not limited to, representiiiras concerning Borrawer's occupaicy of the Property an
a principal residence, If this Security Instrument is on 4 leaschold, Barriwer shell comply with all the provisions of the lease.
If Borrower acquires fee title 1o the Propenty, the leasehold and the #2e vitle shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower faiis o perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significariy affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or ¢ eirrce laws or regulations), then Lender
may do and pay for whatever is necessary 1o protect the value of the Property and Lenvien ™ rights in the Property. Lender’s
actions may include paying any sums sceured by s lien which has priority over this Secr'ty tustrument, appesring in court,
paying reasonable attorneys’ fees und entering on the Property to make repairs. Although (4ander may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additions] deb of Bo,rower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts ~ipil pear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 0 Becrower requesting
payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the murtgage insurance previously in effect. from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal te one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a Joss regerve in licw of mergage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance covetage (in
the amount ard for the period that Lender requires) provided by an insurer approved by Lender ugain becomes available
und is obtained. Borrower shall pay the premiums required o maintain mortgage insurance in effect, or to provide & loas
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspecticn specifying reasonable cause for the inspection.

10. Condemnstion. The proceeds of any award or claim for damnages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lendsr.

In the event of a ital taking of the Property, the procseds shall be upplied to the sums secured hy this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the
fair market value of the Property immediately before the waking is cquai 10 or greater than the amoumt of the sums secured
by this Sccurity Instrument immedialely before the tuking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redoced by the smount of the proceeds multiplied by the following fraction:
{a) the total amount of the sums secured immediately before the taking, divided by (b the fair murket value of the Properly
immediateiy before the taking. Any balance shall be paid 10 Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before e 'aking, unless Borrower and Lender otherwise agree in writng or unless applicable law otherwise pro-
vides, the proceeds “imll be applied to the sums secured by this Security Instrument whethker or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemror offers to
make an award or settle % chim for Jamages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authonzed £y collect and apply the proceeds, at its option, either to restoration of repair of the Property
or o the sums secured by this/sesarity Instrument, whether or not then dus.

Unless Lender and Borrower ntherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the manthly rayments referred to in paragraphs ! and 2 or change the amount of such payments.

11. Borrower Not Reicased; For'«arance By Lender Mot a Waiver. Extension of the time for payment or
modification of amortization of the sums secur=2 by this Secunity Instrument granted by Lender to any auccessor in interest
of Burrower shall not cperate to reicuse the [abildy of the original Borrower or Borrower's successors in interest, Lender
shutl rot be requirzd to commience proceedings agamst any successor in intorest o refuse 1o extend time for pryment or
otherwise modify amortization of the sums sceured 0y this Security Instrument by reason of any demund made by the origing!
Borrower or Borrower's successors in interest, Any ioiasarance by Leader in exerclving any right or remedy shall not be
a waiver of or preclude the excrcise of any right or reaned;.

12. Successors and Assigns Bound; Joint and Se rerai Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors ard 25signs of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shal be joat nnd several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mertgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security lusinsnent; (b) is not personally obligated to pay the
sums secured by this Security Instrument: and {c) agrees that Lender and sy other Borrower may apree to extend, modify,
forbear or make any sccommodations with regird to the terms of this Security Irstruinent or the Note without that Borrower's
consent.

13. Logn Charges. If the loan secured by this Security Instrument is suliis=/ to a law which sets maximum loan
charges, and that faw is finally interpreted so that the interest or other loan charges collecr2d or to be coltected in connection
with the loun exceed the permitted lirnits, then: {a) any such loan charge shail be reduced by th2 amount necessary 1o reduce
the charge to the permitted limit; and (b) any sums already coilected from Borrower which exceeded perminted limits witl
be refunded 1o Borrower, Lender may choose to make this refund by reducing the principal owed urder the Note or by making
a direct payment to Boriower. If a refund reduces principal, the reduction will be treated as a partiab orepayment without
any prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrmument shall be giver by Helivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be tvected to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by
first class maii 10 Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Lew; Severability. This Security Instrument shall be governed by federat law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clavse of this Security Instrimient or the Note
conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the Note which
can be piven effect without the conflicting provision, To this end the provisions of this Security Instruient and she Note
are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security lastrament.

17. Transfer of the Property or & Beneficial Interest in Borvower. If all or any pust of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 8 natural

Ferm M4 DAQ (pope 4 of & poges)
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