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THIS SUBORDINATION AGREEMENT, made in the City of Chicago, State of
Illinois this _24th day of September 1592 by The First National
Bank of Chicago, a national banking association organized and existing
under and by virtue of the laws of the United 5States of America, and
doing business and having its principal office in the City of Chicago,
County of Cook and State of Illinois {"Bank").

Kitnesseth
WHEREAS, the Fark is the owner of a mortgage dated _January 24, 1991

and recorded Jaiuary 30, 1991 among the land racords in the Office of
the Recorder of Deeis of Cook  County, Illinois as document

number 3.241,226  ‘made E@
by Curt F. Dale and Criole Dale Lg
("Borrowers"), to secuis an indebtedness of $86,000.00  {"Mortgage”); -
and o

s
WHEREAS, Borrowers are the cwnors of that certain parcel of real o
estate commonly known as 714 lodrei Avenue - Wilmette, IL_6009) )

and more specifically described as-follows:

Lot 12 lexcept the Weat 40 Feet thernof) and the West 40 Fest of Lot 113,
in Block 23 in Lake Shore Addition co Wilmette, a subdivision of the
South Easterly 160 acres, North Sectior of Quilmette Resmrvation, in
Section 34, Township 42 NWorth, Range 1% ast of the Third Principal
Meridian, in Cocok County, Illinois,

PIN #qQ5-34-220-001 .7 and

WHEREAS, _Chicagao Mortgage Caovporation __f*Mortgagee™) has
refused to make a loan to the Borrowers of $121.000.9¢ , except
upon condition that the Mortgage be subordinate to asoid mortgage lien
of Mortgages.

NOW, THEREFCRE, in consideration of the sum of Ten ($10.0r) Dollars in
hand paid by each of the parties hereto to the other, and ¢f other
good and valuable consideration, the receipt and sufficiency( oI which
are hereby acknowledged and in order to induce Mortgagee make the loan

to Borrowers, it is hereby mutually agreed, as follows:

1. That the Bank covenants and consents that the lien of its
Mortgage shall be subject and subordinate to the lien of
Mortgagee's mortgage dated reflecting

and securing the loan made by Mortgagee to %o&rowers, in the
amount of One iHlundred Twenty-one Thousand &133 Dollars, and
to all renewals, extensions or replacements of maid
Mortgagee's mortgage; and

2. That this Agreement shall be binding upon and shall inure to
the benefit of Mortgagee, its successors and assigns, ‘
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TN WITNESS WHEREOQOF, this Subordination Agreement has been executed by
the Bank on the date first above written,

™

THE FIRST NATIONAL BANK OF CHICAGO

By: Aatiﬂ{a,
R. 5Sgott Myers, wanity Banking Officer

Type name and title

STATE OF ILLLNOIS)
)88
COUNTY OF Q00X - )
I, Margaret 1. Kreppel . a notary public in and
for said County, in‘the State aforesaid, DO HEREBY CERTIFY that
R. Scott Myers, Copuunjity Banking Officer of
The First National Bank ¢f rhicagp pergonally known ko me to be the same

person whose name is subscribed to the. foregoing instrument, appeared
before me this day in person, and acknowledged that _he signed, sealed
and delivered the said instrument as a free and voluntary act, and as
the free and voluntary act of _ the "Bank" , for the
uses and purposes therein set fo:ih,

Given under my hand and official zeal, this 24th __ day of
September , 1992,

TPCIAL SEAL ‘LWL —— 2 A, herd 34
MARGARET [ KREPPEL Notary blic —qgaEts 4

NOTARY PUBLIC STATE G¥ 1LUNOIS
MY COMM:SSION EX». JUNE 131996 Commission expires (... ~

THIS INSTRUMENT PREPARED BY: AFTER RECORDING RETURN TO:

Law Department Equity Credit Center

The First National Bank of The First National Bank of Chicago
Chicago OCne First National Plaza

One First National Plaza Suite 0482

Suite 0120 Chicago, Illinois 60670

Chicagc, Illinois 60670
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