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MORTGAGE

THIS MORTGAGE ("Security Insprument”) ig given on OCTOBER 27,
1992.The mortgago~ is GLENDA TRACY, DIVORCEDR NOT SINCE AEMARRIED

("Borrowezr™). This Security Instbrument is

given 1o _siELTER MORTGAGE CORPORATION » which is organized and existing
under the Inws of T STATE OF WISCONSIN. . . and whose address is

4201 EUCLID AVENIJE A ! ("Lender™), Bomrower owes
Lender the principal sum of _ON’: HUNDRED THIRTY THOUSAND FIVE HUNDRED AND NO/100

Dollars (U.S. & 130,500,00). This debt is evidenced by Borrower's 3 note
dated the sume date as this Securily Tastrument {"Note"}, which provides for monthly payments, with the full debt, if not
puid carlicr, due and payable on NQVEMBER 1, 2022 . This Security Instrument
secures o Lender: (a) the repayment f fae Jebt evidenced by the Note, with interest, and all renewals, extensions and
maodifications of the Note; (b) the paymer. of all other sums, with interest, advanced under paragraph 7 to proieci the
security of this Security Insttument; and (c) /e performance of Bosrower's covenants and agrecments under this Security
Instrument and the Note. For this purpose, Bumower does hereby morigage, grant and convey to Lender the following
deseribed property located in COCK County, Illinois:

LOT 19 IN BLOCK 3 IN LONM UIST GARDENS, A SUBDIVISION OF PART OF THE
NORTH EAST 1/4 OF SECTION 14, TOWNSHIP 41 :¥URTH, RANGE 11, EAST OF THE _

THIRD PRINCIPAL MERIDIAN, IN COOK COUNT7 iLLINOIS.
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{Such property having beoa purchased in wholo or in part with the suma socured hereby.)

Tax Key No: 08-14-207-005

which has the address of _ 909 HI LUIS] AVENUE ] — _EL_EBQS_PECT .
[Street) o [Cisy] _
Illinois 60058 ("Propcasy Address™); . .
ip Code] } .. .
[Zip | | g’@ :

TOGETHER WITH all the improvements now or hereafier erecied on the properiy, and all eassments,
and fixwures now or hereafier a part of the property, All replacements and additions shall also be covered by this Security
Instrument. Afl of the foregoing is referrid o in this Security Instrument as the "Property.”

BORROWER COVENANTS thit Borrower is lawlully seisad of the esiate hereby conveyed and has the right
to morigage, grant and convey the Property and that the Propenty i unencumbesed, exsepi for encumbrances of record.

Borrower warrants and will defend generally the title to the Proporty against all claims and demands, aubpct wany -
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and noa-uniform covenanls
with limiled variations by jurisdiction to constilsic @ uniform sccurity insirument covering real property.

ILLINOIS -Single Family- Fannie MawFroddieMsc UNIFORM INSTAUMENT ~ Form 3034 @00  (pega 1 of 5 pages)
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Leaseholds. Borrower shall occupy, establish, and use the Propenty as Borrower's principai residence within sixty days

aficr the cxecution: of this Security Instrument and shall continue to occupy the Propesty as Borrower's principal residence

at least one year afler the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be for
unreasonably withhekl, or unless exienuating circumsiances exist which are beyond Botrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commiy wasie oa the Property. Bosrower shall

be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s gocd faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lendee’s
security interest. Borrower may cure such a defaull and reinstate, as provided in paragraph 18, by causing the action or
proceeding 10 be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property ar other material impairment of the lien created by this Security Instnumnent or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false ot

inaccurate information or statements 1o Lender (or failed 1o provide Lender with any materiat information) in conneciion with
the loan evidenced by the Nole, including, but not limited (o, representations concerning Borrower's occupancy of the Property
as a principal residence, 1f this Security Insirument is on 3 leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title 10 the Property, the Jeaschold and the fee titic shall not merge unless Leader agrees o

the merger in writing,

7. Protection of Lender’s Righte I the Proparty. If Borrower fails to perform the covenants and agreements
contained in this Security Instruraent, or there is o legal procecding that may significantly atfect Lender’s righs in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or i enforce laws or regulations),
then Lander ma dc and pay for whatever is necessary to protect the value of the Property and Lendzer’s rights a the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reascns®iz attomneys' fecs and entering on the Propeny to make repairs. Although Lender may take action under
this paragruph 7, Lesnde. roes not have to do so.

Any amounis di<oured by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless )lorrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at uwe N2 rate and shall be payable, with interest, upon notice from Lender o Barrower
requesting payment.

8. Morigage insurance. /'{ Lender required morigage insurance as a condition of making the loan secred by this
Security Instrument, Borrower shall pay the premiums required to mainisin the mortgage inssrance in cffect. If, for any
reascn, the mortgage insurance coverags rajuired by Lender iapses or ceascs o be in cffect, Borrower shatl pay the
premiums required to obiain coverage substar ially equivalent o the mortgage insuranco previously in effoct, at a cost
substantially cquivalent 1o the cost to Borroy'er o1 the morigage insurance previously in effect, from an alilernate morigage
insurer approved by Lender. I subsiantially cquivelent monigage insurance coverage is nol avallable, Borrower shall pay 1o
Lender cach month a sum egoal to one-twelfth ol w. yearly morigage insurance premium being paid by Bosrower when the
insurance coverage lapsed or ceased 1o be in effect. T.erder will accept, use and retain these payments as a loss reserve
in licu of mortgage insurance. Loss reserve payments n ay o longer be required, ai the option of Lender, if morigage
insurance coverage (in the amount and for the period that L “nde v requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the jremiums required 10 maintain mortgage insurance in effect, or to
provide a loss reserve, until the requirement for mortgage insulance ends in accordance with any written agreement between
Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable e upon and inspections of the Property. Lendsr
shall give Borrower notice at the time of or prior 1o an inspection speciiy’uy, reasonable cavse for the inspoction.

10. Condemnation. The proceeds of any award or claim for damapza, direct oc consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyane s in Jieu of condannation, sre hesehy
assigned and shall be paid to Lendes.

In the event of a total taking of the Property, the proceeds shall be applies #4 'he sums sccurcd by this Security
Instrument, whether or not then due, with any excess paid (o Borrower.  In the eveit of 3 partial taking of the Property in
which the fair market value of the Property immediaicly before the taking is equal io cs graater shan the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and L ender otherwise agree in writing, the
sums secured by ihis Security Instrument shall be reduced by the amount of the proceeds muliiplied by the foliowing fraction:
(a) the 1012l amount of the sums secured immediately before the taking, divided by (b} the faix mar’s: value of the Property
immediately before the taking. Any balance shall be paid o Borrower. In the event of a partial t kins, of the Property in
which the fair market value of the Property immediately before the taking i less than the amount of . ¥2ns secured
immediatcly before the taking, unless Borrower and Lender otherwise agree in writing or unless applic.o). law otherwise
provides, the proceeds shall be applied 10 the sums secured by this Security [nstrument whether or not e suns ace then due.

If the Property is abandoned by Borrower, or if, alter notice by Lender 10 Borsower thig the condenuy.r ¢ fiers to
make an award or setile a claim for damages, Borrower Fails to respond 10 Lender within 30 days after the dal the notice is
given, Lender is authorized 1o collect and apply the peoceeds, sl its option, cither 10 restoraiion or repair of the Property of
o the sums securedd by this Seciurity Instrument, whether or not then due.

Unicss Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or pestpone the due dale of the monthly payments referred 10 in parugraphs 1 and 2 or change the amount of such payments.,

11. Borrowsr Not Released; Forbearance by Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate W release the liability of the original Borrower or Barrower's successors in interest. Lender
shail not be required 16 commence proceedings against any successor in interest or refuse o extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any denand made by the eriginal
Borrower or Borrower's successors in intcrest.  Any forbearance by Lender in exesciging any right or remedy shall not be
a waiver of or preciude the excrcise of any right or remedy.

12. Successors and Aseigns Bound; Joint and Severe| Liablihy; Co-signers. Thc covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrowcr's covenants and agreements shall be joint and several.  Any Borrowar who co-signs this Security
Instrument but docs not execute the Now: {s) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Properly under the terms of this Scourity Instrument; (b) is not personally obligaled to pay the sums
sccurcd by this Sccurily Instrument; and (c) agrees that Lender and any athes Borrower may agree to extend, modify, forbear
or make any sccommodations with regard o the terms of this Security Instrument os the Note without that Borrgwer's consent.

Form 3014 990  (pags 3 of 3 pages)
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22. Roleass. UMN!QlEE&LQ LAslm IGIQ EXM release this Security

Inscument without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Bosrowes waives all right of homesicad exemption in the Propeny.

24. Riders to this Sacurlty Instrument. If onc or more ridess are execuied by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements of ¢ach such rider shall be incosporated into and shall amend and
supplement the covenants and agreements of this Security Instrument ag i the rider(s) were a pan of this Security
Instrument.  {Check applicable box(es))

I} Adijustable Rate Rider I3 Condominium Rider I} 1-4 Family Rider

T Graduated Payment Rider {1 Planned Unit Development Rider i1 Biwsekly Paymeat Rider
I} Balloon Rider i_1 Raie Improvement Rider I~} Second Home Rider

L} Other(s) [Specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contaaned in this Security
instrument and in any rider(s) execuied by Borrower and recorded with it.

Wilnesses:

()

{Spooe Baiow This Line for Aok

[}
STATE OF ILLINOIS, LC%;\‘; County ss:

L Aot Cnndbnr Sty , @ Notary Public in and for said county and state,

do hereby certify  GLENDA TRACY, I.)IV\"RCFD NOT SINCE REMARRIED

personully known 10 mie 10 be the same person whose name is subscribed to the foregoing instrument appoarcd before

me this day In person, and acknowledged that he/ine sisned and delivered the seid inssruments as hisfher froe and voluntary
act, for the uscs and purposes thercin sct forth,

Given under my hand and pificial scalyiig FiEHs e AE' v of
. ] THOMAS E. ALLEN B,
My commission expires: Notary Public, State of itige! s

y My Commissnon Expures B8L1-92 ‘}
ipiitad e Notary mbuc

This instrument was prepared by: ____ LISAD. FLECK =~~~

For value received, Shelter Mortgage Corp. of Milwaukee, WI, hereby assiens v Guaranty Bank, 5.5.B. of Milwaukee, W1,
withaut recourse the within Mortgage together with the indebleidness therein merio aied.

Witness its hand and scal this _ 27TH dayofl OQCTORER ., 1992
/) ) SHELTER MORTGAGE CORPORATH

By:
Its: Assistant S ary

State of Minois, Countyof ___ QOOK _____: The foregoing instrument was acknowledged beto e rae this
22T dayof OCTORER _ _ , 1992 . by Pamela Rohlwing and Lisa D. Fleck of Shelter
Mortgage Corp., 8 Wisconsin Corporation, on behaif of the corporation,

sos ires: '3/ - '/ﬂ
My commission expires /// ;/ Aﬁ ( _ M

Notary Public
This instrument was prepared by: _____ LISA D. FLECK

— e e T e Vo N U N
"DOFFacaAL SEaL -
) IANNE P, BATES
Return to NOTARY PUSLIC. STAIF GF 11; Rn~

SHELTER MORTGAGE CORPORATION MY COMMISS'CN FXPIRES 13794
4201 EUCLID AVENUE
ROLLING MEADOWS, IL. 60008
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