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State of MHinais MORTG AGE ;

11-6889011-703
A5
THIS MORTGAGE ("Secuiity Znstnnuent”) is made on OCTOBER %, 1992 . The Montgagor is
JAMES E. HOWARD, JR. & MARSHA J. HOWARD, HIS WIFE
w _.
{"Barrowes™), This Security Instrument is given to MOUNTAIN STATES MORTGAGE CENTERS, INC. g
o

which is organized amd existing under the laws of THEG7ATE OF UTAH . and whose \’
addressis 1333 FAST 9400 SOUTH, SANDY, UTAH 84093
(s mfer” ) Borrower owes Lender the prineipst sum of

FIFTY FIVE THOUSAND ONE HUNDRED SIXTY NINE AND NC/i00THS
Dofars (U.5. % 55 169,00 )

This debt is evidenced by Borrower's nole dated the some date as this Secuniny lns!rumrnt(“NmL“) which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on  NOVEMATR. 1, 2022

This Security Instrumient secures to Lender: (a) the repayment of the debt eviden-2d by the Mate, w:lh imerest, and all rem,wa}s
extensiens and moedifications; (b) the payment of all other sums, with interssl, advanced urdar paragriph 6 10 protect the
security of this Security Instrument; ard (¢} the performance of Borrower™s covenanis amd agreements under this Security
Instewinent and the Note. For this purpose, Borrower does hereby mortgage, grint and convey to Lender the following
described property located in COOK County, Itinois:

Eevg 2 ooy

LOT SIX HUNDRED EIGHTY (680) IN BLOCK TWENTY ONE (21}, IN WINSTON PARK UNIT FIVE, BEING
A SUBDIVISION OF PART OF THE NORTHWEST QUARTER (%) WD ALSO THE WEST HALL (%) OF THE
SOUTH QUARTER (%) OF THE NORTHEAST QUARTER (%) OF SECTION 35, TOWNSHIP 36 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING T0 THE PLAI THEREOF RFI}ISTERED N
THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON JANUARY 26, 1972, AS
DOCUMENT NUMBER 2604946 AND CERTIFICATE OF CORRECTION RBGISTERED ON SEPTEMBER 6 1972
AS DOCUMENT NUMBER 2646492, IN COCK COUNTY, ILLINOIS.

2 35 6.0

Box # 397

which has tive uddress of 17851 CENTRAL PARK COUNTRY CLUB HILLS {Streer, Liky],
Hlinois  gn478 {Zip Code] ("Propeny Address”);
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TOGETHER WITH all the improvements now or hercafter epecteil on‘the pmpeny. and al! casements, rights,
appurienances, rents, yoyaities, mineral, o} and gas riphts and profits, water rights and stock and all fixtures now or heveafter a
part of the property. All replacements and additions shall also be covered by this Security lmlrument All nf the foregoing is
referred to in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Horrower warrants
and will defend generatly the title to the Property against all cluims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shail puy when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Notc.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in sach monthly payment,
1ogether with the principal and interest as set forth in the Note and any late charges, an installment of any () taxes and special
assessments levied 2 10 be levied against the Property, (b) jeasehold payments or ground rents on the Propeny, and (c)
premiums for insurance required by paragraph 4.

Each monthly instaitinzat for items (a3, (b), and () shall equal one-twelfih of the annual amoums, as reasonably estimated
by Lender, plus an amount safScient to maintain an additional balunce of not more than ene-sixth of the estimated amounts. The
full annuai amcum for sach ey shall be accumulited by Lender within a period ending one month before un stem woukd
becomne delinguent. dender shall Ghotdo the amounts eollecred in trust to pay items (), (b}, and (¢) before they beceme
delinguent,

If at any time the total of the payments teid by Lender for items (3), (b), and (c), together with the future monthly
payments for such items payable to Lender privr to.the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such itents whe: due, and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated paymeris or credis the excess over one-sixth of the estimated payments to
subscquent payments by Borrower, ai the option of Barroiver. If the toral of the payments made by Borrower for item (a), (b),
or (¢) is insulficient to pay the item when duc. then Borrcwer shall poay to Lender any amount necessary to make up the
deficiency on or before the date the jtem becomes due.

As used in this Security Instrument, **Secretary'” means the Secrotary of Housing and Urban Development or his or her
designee. In ony year in which the Lender must pay a mongige insurance prensiom to the Secretary, cuch monthly paymend
shat! also inclede either: 6} an nstabiment of the amal mortgage insurance preming to be puid by Lender 1o the Secretary, of
fii) u monthly charge instead of & mortgege insurance premium if this Securdy Iustrument is held by the Secretary. Each
monthly instatlment of the mortgage insurance premium shall be ir an amount sufficiess to accurmulate the full annusl mortgage
insurance premium with Lender one monih prior to the date the full annual mortgage inspzanec premium is due io the Secretary,
ot if this Security Instrument is held by the Secretary, each mombly churge shall be i an amount equal to ene-welfth of
one-half percent of the outstanding principal balance due on the Note.

1f Borrower tenders to Lender the full payment of all sums secured by this Security Instrument - doirower’s account shabl
be credited with the balance remaining for all instaliments {or items (a), (b), and (¢) and any mongrge insurance premium
instaliment that Lender has not become obligated to pay to the Secretary, and Lender shali promptly refund any excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for afl installments for ilems (4}, (b), und (c).

3. Apphication of Payments. All payments under paragraphs | and 2 shali be applied by Lender us follows;

First, to the mortgage insurance premivm 10 be patd by Lender to e Secreiary or 4o the monthly charge by the Secretary
instead of the monthly mortgage insurance premium,

Second, to any taxes, specigl assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to imterest due under the Note;

Founh to amortization of the principal of the Note:

Fifth, to late charges due under the Note.

m -ARitL)
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4. Fire, Flood and Other Hazard Insurance, Borrower sha‘l insure aII 1mpmvemenis on the Property, whether now in
existence or subsequently erected, against any hazards, casualiies, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently crected, against loss by floixds to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lander and shal) include loss payable clauses in favor of, and in a form acceplable to, Lender.

In the event of loss, Borrower shatl give Lender immediate notice by mail. Lender may make proof of loss il not made
promptly by Borrower. Euclt insurance company concerned is hereby authorized and directed to make payment lor stich boss
direetly 10 Lender, instead of o Borrower and o Lender jointly. Al or sny pant of the instrance procesds may be applic) by
Lender, at its option, either (1) 1o the reduction of the indebtedness under the Note and this Secarity Instrument, first w any
delinquent amounts npplied in the order in puragraph 3, and then o prepayment of priscipal, or (b) to the restoration or repair
of the damaged Property. Any application of the procecds to the principal shall nel exlend or postpone the due date of ihe
monthly payments which are referred to in paragraph 2, or change the amount of such paymenis. Any excess insurance procesds
over an amount requirad 1o pay all outstanding indebtedness under the Note and this Security Instrument shali be paid to the
cntity lepally entitled thersia,

in the event of forecluaere of this Security Insirument or other trunsfer of litle to the Property that extinguishes the
indebtedness, all right, title ana-in*Ciest of Borrower in and to insurance policies ir: force shall pass to the purchaser,

§. Ovcupancy, Preservativa, Mpeiatenance and Protecton of the Property; Borrower’s Loan Application;

Lenseholds,  Borrower shall occupy, estab¥ishand use the Property as Borrower’s principal residence within sixty days after

(he execution of this Security Instrument ano shalicontinue to occupy the Property as Borrower's principal residence for at least
y py perty

one year after the date of occupancy, unless the Seeretiury determines this requirement will cause undue hardship for Borrower,

or unless extenualing circumstances exist which ore_beyond Borrower’s comtrol. Borrower shall- notify Lenders of uny
extenuating circumstances. Borrower shall not commiv wasse or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear excepted, Lender may inspect the Property if the Properiy is vacant or
abardoned or the loan is in default. Lender may take reascnabl: action to proiect and preserve such vacant or abandoned
Property. Borrower shali also be in default if Borrower, during ihe ipan application process, gave materially false or inaccurate
information or statements to Lender {or failed to provide Lender with any material information) in comnection with the loan
evidenced by the Note, inclading, but not limited to, representations copserning Borrower’s occupidney of the Property as a
principai residence. IF this Sccurity Instrument is on a Jeaschold, Borrower shnfl comply with the provisions of the lease. If
Borrower acquires fee titie to the Property, the leasehoid and fee title shall-nir be merged unless Lc:nder agrees (o the merger in
writing.

6, Charges to Borrower and Protection of Lender’s Rights in the Property. bedower shall pay )l governmental or
municips) charges, fines and impositions that gre not incladed in pursgraph 2. Borrowe: siali pay these obligations on time
directly to the entity which is owed the payinenl. If failure 1o pay would adversely affect Lendzi’s interest in the Propenty, upon
Lender's request Borrower shall prompitly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to periorin any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significanthy’vl1ent Lender's rights
in the Property (such as a procecding in bankruptcy, for condemnaiion or 1o enforce laws or reguiations), ok ).ender may do
and pay whatever is necessary to protect the value af the Property and Lender's rights in the Property, inciuding payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounis dishursed by Lender under this paragraph shal! become zn additiona) debt of Berrower and be secured by
this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rue, and o the option of
Lender, shall be immediniely due and payuble,

7. Condemaation, The proceads of any award or chaim for damages. direet or consequentin, in connection with any
condemnation vr other taking of any part of the Property, or for conveyance in place of condemnntion, sre herehy assigned and
shitl be puid 10 Lender w the extent of the full smount of the indebtedness that renmins unpaid under the Note aed this Secoray
[nstrnnent. Lender shall apply such proceeds 1o the redaction of the indebtedness under the Note and this Security Instrument,
first 1o any delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of principai. Anv
application of the proceeds to the principal shall not extend or postpone the due date of the monthly peyments, which are

@ 4RI Paya 3 o B
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