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MORTGAGE

THIS MORTGAGE ("Securily Instrument®) is given on . OCTOBER  27th
1692 . The morigagor in  THIERRY J MARHIN, VICKIE E MARHIN, HUSBAND AND WIFE

(*Borrower"). This Sccurity Instrument is given (o

iBM MID ARFRICA EMPLOYEES FEDERAL CREDLT UNLON , which Is crganized and existing
under Lhe laws of Daited States of America , and whose address is
4001 West River /Parkway, Rochester, MN 55903-5949 {("lender”).
Borrower owes Lend<r the arincipal sum of
ONE HUNDRED TEN THOUSAND AND ND/100

Trollars (US. § 110,000, 00 ). This debi is evidenced by Borrower’s nole

dated the same date as this S€eyrity Insteument ("Note™), which provides far monthly payments, with the full debt, if not
paid carlicr, due and payable wa” NOVEMBER  1st , 1997 . This Sccurity Instrument sccures to
Lender: () the repayment of the debt cvidenced by the Note, with interest, and all rcncwals, cxtcasiona and
modifications of the Nois; (b) the payaent of sl other sums, with interest, advanced wnder paragraph 7 1o pratced the
sceurity of this Sceurity Instrument; and (c) the performance of Borrower's covenunts and agrecments under this
Sceurity Instrument sncd the Note. For this_purosse, Barrower does herehy mortgage, grant and convey to Lender the
[oluwing described property located in GHox County, Winois:

LOT THIRTEER (13} IN BLOUK TWO (2)7 TALpASTWODE, A SUBDIVISION OF THE EART THHEE-
QUARTERS (X.3/h) OF THE NORUWEST QUARTER. (N.W. 1/4) OF THE SOUTHEART QUARTER

(§.5. 1/4) OF SECTTON TWENTY-NINE (29) TOUNSHLP FORTY-TWO (42) NGHRTH, RANCE ELEVER
(11), EAST OF THE THIRD PRINCIPAL MERILZAN; 1IN CQOK COUNTY, ILLINOIS.

o DEPT-01 RIONRDT NS £32,00 ]
PIN # 03 29 415 021 o TUNRE4 TRAM U1LL IGS2RSUT WGTREL00
$4704 RS- T o i Bt -8
COOK fupity BELOEDER

which has the address i 406 N DRYDEN AVE ARLINGTON HEICHTS
{$treet| {City]

Hiinois H000A CProperly Address™);
[#ip Code}

TREILE TR -

TOGITHER WITH all the improvements now er hercafler veeced on the pmglfy.‘z‘d'igtmncnm,
appurienances, and fixtuses now or hereafter a part of the properiy. ARl replacemonds and additions shall xiso be
covered by this Sceurity Instrument. Al of the foregoing is seferred to in this Sceurity Instrunen as the *Yroperty.”

BORROWER COVENANTS that Barrower is lawfully seised of ihe estate herchy conviyia and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, excepl for ercumbrances of record.
Borrower warranls and will defend generally the title to the Property against all claims and deipupds, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combincs unifurm covenants for national use and non-unifosm covenants with
limited variations by jurisdiction 1o constitute a uniform scourity instrument covering real property,

UNIFORM COVENANTS. Borrawer sad Lender covenant and agree as follows:

1. Puyment of Principal and Intercst; Prepuyment and Late Charges, Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due undegr the Note,

2. Funds for Taxes and Insurance. Subject (o applicable law or 10 a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Notc is paid in full, a sum ("Funds®) for: {a)
vearly taxes and assessments which may atlain priority over this Sccurity Instrument as a lien on ibe Proporty; (b) yearly
lcaschold payments or ground rents on the Property, if any; {c) ycarly hazard or property insurance premiums; {d)
yearly flood insurancc premiums, if any, (o) yearly morigage insurance premivms, if any, and (f) anv sums payalde by
Borrower 1o Lender, in accordance wilh the provisions of paragraph 8, in licu of the payment of mortgage insurance
premiums. Thesc items are called "Escrow llems.” Lender may, at any time, colicct and hold Funds in an amount nek to
cxceed the mwamum amount a lender for a federally related morigage fvan may reguice for Borrower's escrow azcount
under the federal Real Estate Scttlement Procedures Act of 1974 as amended {rom time to time, 12 US.C, 82601
et seq. ("RESPAY), unless another law that applics 10 e Funds sets a lesser amounl. I 50, Lender may, at any lime,
cutlect and hold Funds in on amouns not 1 exceed the lesser nmount, ender may estimate the amouni of Funds due
on the basin of current data and reasonable estimates of cxpendituros of future Excrow liems or othorwise in
wecordance with applicablo Jaw,
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. Tl‘w Funds shall be held in an institution whose deposits are insured by a federal agency, instrumemaiity, or entiry
(including Lendcr, if Lender is such an institution) or in any Federal Home Loan Bank. Ecnder nhall apply the Funda to
pay the Excrow ttems. lendur may not charge Borrower for holding »n. applying the Fonds, annuslly anslyzing the
cacrow account, or verifying the Escrow Items, unless Lender paya Borrowsr intcrest on the Funda and applicable law
permits Lender to make such a charge, However, Lender may reguire Borrower to pay & onc-time charge for an
independent renl estnie tax reporting service used by Lendor in connection with thia Joan, unless applicable law provides
atherwise, Usboss an sgreement is made or upplicable law requires interest to be pald, Londor ahall not bo rogulred 1o
puy Borrower any intereat or enrnings on the Funds. Borrower and Lender may agree in wiiting, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additiona! sccurity for all sums secured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to
Borrower for the exeess Funds in accordance with the requirements of applicable law, i the amount of the Funds held
by Leader at any time is not sufficicnt to pay the Escrow ltems when due, Lender may so notily Borrower in writing,
and, in such cuse Borrowcer shall pay to Lender the amount necessary to make up the deficicacy, Borrower shal! make
up the deficicney in no more than tweive monthly payments, ot Leader's sole discretion.,

Upan payment in fufl of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire ar sell the Property, Lender, prios to the
acquisition or sale of the Property, shall apply any Funds held by Leader ot the thme of acquisition or sale as a credit
against the suma »Ccurcd by this Sceurity Instrument,

X ApplenZeon o Payments, Unless applicable law provides otherwise, sl) paymoenis rocolved by Lender under
paragraphs 1 and 2 Ghall be applicd: first, to ony prepayment charges due under the Note; sceond, 1o amounts payable
under paragraph 2; (Hird, to inlerest due; fourth, to principal due; and last, tn any Jaie chargea due under the Note.

4, Churges; Liens. Duorrower shall pay all taxes, assessments, charges, fines and impasitions attzibutsable to the
Properly which may ddefa-priority over this Securilty Instrument, and lcaschold payments or ground rents, # any.
Borrower shall pay these Oblgations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time dircetiy £05 the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this Oa agraph. 1T Borrower mokes these paymenls directly, Borrower shall promptly furnish
to Lender reccipts evidencing ths payments,

Borrower shall promptly discha ge apv lizcn which has priority over this Security Instrument uniess Borrowers: (a)
agrees in writing (o the payment of the clnigation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the len by, or defends egainst eaioreement of the lien in, legal procecdings which in the Lender’s opinion
operate to prevent the enforeement of the licn; or (¢ sceures from the holder of the lien an agreement natisfactory to
Lender subordinating the lica (o this Security Zasirument. If Leader determines that aay part of the Property in subject
to 1 len which may sltsin priority over this Scesdsty instrument, Lender may give Borrower a notice ddentitying the lion,
Boirower shall satisfy the licn or fake one or more o e actions set forth above within 10 days of the giving of aotice.

5. Hueurd or Property lnsarunce. Burrower shali keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender sequises (asurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance ca/rier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shafl not be unreasonably witahetd. If Borrower fails to maintain coverage dencribed
above, Lender may, as Leander's option, obtain coverage to progcl/iender’s rights in the Propesty in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lencer and shal! include a standard mortgage clause.
Lender shall have the right to hold the policies and reacwals. I Louder requires, Borrower shall promptly give to
Lender all receipts of paid premiums and rencwal notices. 1n the event of oss, Eorrower shall give prompt natice to the
insurance carrier and Lender. Lender may make proof of loss if aot made promptly by Borrower,

Unicas Lender and Borrower othorwise agree in wrlling, insurance procecadr shall be applicd to restoration or
repair of the Property damaged, if the restoration or repair is economically feraih’s and Lendor's security is mot
lessencd. if the restoration or repair is not ¢cconomically feasible or Lender's secarity wworld be leasencd, the insurance
proceeds shall be applied to the sums sccured by this Security Instrument, whether or Lot rSen due, with any excess paid
to Borrower. If Borrower abaadons the Praperty, or does not answer within 30 days 2 aoties from Lender that the
insurance carricr has offercd to gettic a claim, then Lender may collect the insurance proczeos. Lender may usc the
pruceeds to repair or restore the Property or (o pay sums secured by this Security Instrumen:, whether or not then due.,
The 30-day period will begin when the notice is given.

Unless Lender and Bosrower otherwise agree in writing, any application of proceeda to prinapal shall not extend
or pustpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change ‘oc amount of the
payments, If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurarice policies and
proceeds resulting from damage to the Property prior to be acquisition shall pass to Lender to the exteat of the sums
sccured by this Sccusity Instrument immediately prior (o the acquisition,

6. Occupancy, Preservation, Maintenunce and Protection of the Property; Borrower’'s Loan Applioation;
Lenschelds. Borrower shall occupy, establish, and use the Proporty as Borrower's principal resideaee within sinty days
after the exeention of (his Sceurity Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwiae agrees in writing, which consent
shall nol be unrcasonably withheld, or vnless extenuating circumsiances exiat which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Propenty, allow the Property to deferioralz, or commit waste on the
Propetty, Baorrower shall be in default if any focfeiture action or procesding, whether civit or criminal, is beyuon that in
Lender's good fuith judgment could resull In foefelture of the Propenty or otherwine materinlly impair the ficn created
by this Sccurity Instrument or Lender’s security interest, Borrower may cure such s defeolt and roinmate, as provided in
paragraph 18, by casusing the aclion or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfoiture of the Borrower's interest in the Property or other material impairment of the kcn
created by this Security Instrument or Lender's securily interest. Borrower shall also be in default if Borrowcer, during
the loan application process, gave materially false or inaccurate information or statements to Lender {or failed to
provide Lender with any material information) in connection with the loaa cvidenced by the Note, including, but ant
limited to, representations concerning Borrowes's occupancy of the Property as a principal resldence. 1€ this Sccurity
Instrumcent is on a leaschold, Borrower shall comiply with all the provisions of the lease. If Borrower aequires fee title 1o
the Property, the leasebold and the fee title shali not merge unless Lender agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property., I Borrower fails to perform the covcnants and agreements
conlained in this Securily Instrument, or there is a legal procecding that may significantly affect Lender's righis in the
Property (such as a procecding in bankrupicy, probate, for condemnation or forfeiture or (o enforce laws or
regulations), then Lender may do and pay for whatever is necessary te protect the valuo of the Properly and Lender's
rights in the Property. Lender's actions may include paying any sums sccured by a licn which has priority over this
Scewrity Instrumenl, appearing in court, paying reasonable atiomeys’ fees and catering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender voder this paragraph 7 shall become additional debt of Borrower secured by
this Securily Instrument. Unless Borrower and Lender agree to other teron of payment, these amounts shall boar
interest from the date of dishursement st the Note rite and shall be payable, with intoreat, upon netice from Londer 1o
Horrawer reguesting payment,

8. Mortgage Insurance. if Lender required mortgage insurance aa a condition of making the losp sccurced by this
Necurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, ¥, for any
reason, the mortgage insurance coverage required by Lender lapses or ccases to be in cffect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost
substantially eguivalent to the c¢ost to Borrower of the mortgage insurance previously in cffect, from an alternate
morigage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay Lo Lender coch month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage fapsed or ceased to be in effect. Leader will accept, use and retsin thesc
payments as a less veserve in licu of morlgage insurance. Loss reserve payments may no longer be required, at the
option of Leadér, & mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
ao insurer approvesd by-Lender again becomes available and is obtained, Borrower ahall pay the premiums required 1o
maintain mortgage i surance in effcet, or lo provide a loss reserve, unill the requirement for mortgage insursncs cods
in accordance with any v/riten agreement between Rorrower and Lender or applicable law.

2, dunprection. Lomice o its agenl may make roasonnble onteies upon and inapections of the Propenty. Lender
shall give Horrower notice avtb<dime of or priar to an inspection specifying reasonable causs for the luspection.

10, Condemnation, The procreds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other takinr of any part of the Propesty, or for conveyance in licu of condemnuation, are hercby
assigned and shall be paid to Lender,

In the ¢vent of a total taking of th 7ioperty, the procceds shall be applied to the sums secured by this Security
Instrument, whether or not then due, wiih anv excess paid to Borrower. In the cvent of a partial taking of the Property
in which the fair market value of the Propurty 1nmediatcly before the taking is cqual to or greater than the emount of
the sums sccured by this Sceurity Instrument immediately before the taking, unless Borrower and Lender otherwise
agree in writing, the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds
muitiplicd by the following fraction: (a) the total ¢miurt of the sums sccurcd immediately before the taking, divided by
(b) the fair market value of the Property immediatel; before the taking, Any balance shall be paid to Borrower. In the
event of a partial taking of the Property in which the fair macket vatue of the Property immediately before the taking is
less than the amount of the sums sccured immaediately hifore the taking, unless Borrower and Lender otherwise agree
in writing or unleas applicable law ctherwise provides, the procconds shall be applied to the sums sccured by this Socurity
fnstrumont whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notitc 'y Lender to Borrower that the condemnor offers to
make an award or sctile a claim for damages, Borrower fails (o sesrond to Leader within 30 days afier the date the
notice is given, Lender is authorized to collsct and apply the proceeds atits option, cither to restoration or repair of the
Peoperty or to the sums sccured by this Sccurity Instrument, whether cr 120 then due.

Unless Lender and Borrower otherwise agree in writing, any applicaticia of proceeds to principal xhall not extend
or postpone the due date of the monthly payments refesred to in paragraphs {and 2 or change the amount of such

Hyments.,

pay 11, Borrower Not Relensed: Forbesrance By Lender Not a Walver, Extension’ of the (ime for payment or
modification of amortization of the sums secured by this Sccurity Instrument greates by Lender 1o any successor in
intcrest of Borrower shall not operate to release the lability of the original Boriowes or Borfower's successors in
interest. Lender shall not be required to commence procecdings against any successos i ‘nterest or refune 0 extend f;o
tme for payment or otherwise modify amortization of the sums securcd by this Security Inst-ument by reason of any
demand made by Lthe original Borrower or Borrower’s successors in interest. Any farbearan s by Lender in excrcising ":.9
any right or remedy shall not be a waiver of ot preclude the exercise of any right or remedy. el

12. Successors and Assigns Bound; Joint and Several Uiability; Co-signers. The covenants api rgreements of this "; .
Security Instrument shall bind and bonefit the successors and assigns of Lender and Borrower, subjie: 1o the provisions -
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower wvho co-signs this <
Sccurity Instrument but does not execuie the Note: (a) is co-signing this Security Instrument oaly to uurtgage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personaily
abligated to pay the sums secured by this Sceurity Instrument; and () sgrecs that Lender and sny other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's conscat.

13, Lonn Charges. If the loan secured by this Sccurity Instrument is subject to a law which scts maximum loan
charges, and that law is finally imerpreted so that the interest or other loan charges collecled or to be collected in
connection with the loan exceed the permitied limits, then: (a) any such foan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exeeeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principat owed under the Note or by making a dircet payment to Borrower. §f a refund reduces priacipal, the reduction
will be treated as a partial prepayment without any prepaymsent charge under the Note.

14, Notlees. Any nolice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires usce of another method. The notice shall be dirccted to the
Properly Address o any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender’s address stated hercin or any other address Lender designates by notice to Borrower. Any
notice provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given

as provided in this paragraph.
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"[] Adjusiablc Raic Rider {1 Condominium Rider [} 1-4 Family Rider

(1 Graduated Payment Rider {] Planned Unit Developmeat Rider 7] Biweckly Payment Rider
{73 Balloon Rider {7} Ratc improvement Rider [) second Home Rider

] Other(s) {spucilyl

BY SIGNING BELOW, Bosrower sccepts and agreces o the terms and covenants contained in this Sccurity
Inscrument and in any rider(s) exceuted by Borrower and recorded with it

/é,w&; : (Seal)

THIERRY J MARHIN -Borrower

C &W (Sﬂl)

ﬁ“?ﬁn‘:ﬂ .!'D\RHIN

Withesses:

{Seal)
-Boerrower

(Seal)
-Borrower

Space Below This Line For Ack lodgrsent]

o PN
STATE OF ILLINOIS, (Y om@ e County ss:

i o I N = A . \_s.,‘h_ , 3 Notary Public in and for asid county and state,

— T ey T
1

do bereby contify that THIERRY J MARBIN AND VICOKIE E MARHIN
, personally known to me to be tae sanc person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this ¢avin person, and acknowicdged that they

signed and delivered the said instrument as  their free and voluntary act, for the uses and purposes therein

sct foeth.

Given under my hand and officiad seal, this ~ 27th dayof OUICOBER

My Commission cxpires: = .

." \'HJ\\(‘ o
W
-onstcmt. SEM—
1. BTARKEY
Hﬂ’ﬂ Suate of L-
Wuﬂ'" §/207-2

PREPARED BY:

1BM MID AMERICA EMPLOYEEB
FEDERAL CREDLT UNION

4001 WEST RIVER PARKWAY
HOCHESTER, MN 55901

Vorms MI4 /08 (payge I of S pager)
Loan ID: Q0%40244

LIRLAINER T ]
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‘THIS PAYMENT RIDER is made this .. Alkh...... day of ....QCIOBER..1892............cvnnnen. and is
incorporated into and shall be deemed to amend and supplemen: che Mortgage, Deed of Trust or Secusity Deed
(the “Security Insccument”) of the same date given by the undersigned (the "Borrower™) 10 secure Borrower's

Note to  ....5BM. MID, AMERLICA . EMPLOYEES. . FERERAL. CREDIT. UNION.....qrvuuee. e

..... e e e e e e rr st aneas e (The "Lender”)

of the same date and covering the property desceibed in the Security Instrument and located at:

........................ 406 . N.DRYDEN, AVE,. . ARLINGTON. HELGHTS. ILLINOIS . 60004, ... i,
IProperyy Addresch

ABDITIONAL COVENANTS. In widicion to the covensirs and agreements made in the Security Instrument, Botrower
and Lender further covenane and agree as follows:
A. SCHEDULED PAYMENMTS OF PRINCIPAL AND INTEREST

The Nute provides for schaduled payments of principal and interest as follows:
3. PAYMENTY

(A) Scheduled Payments

1 will pay principai and interest by making pavments when scheduled:

B 1 willinabe ..., A% paymenes of 8,740 10 each on the ........ .
............. 1ST eiiiiiiiniii i ofeach MONTHL
.................................................... beginning on ... DEGEMBER . L,..1982.................

CJ T will make pa; ments as follows:

&) In addition 1o the paymerits described above, 1 will pay a “balloon payment” of § . 1H%a%24,39,...
on ... NOVEMBER. .1, 1997 /...... The Note Holder will deiiver or mail to me notice prior to maturity
that the balloon payment is due. This notice will state the balloon payment amount and che date that
it is due,

{B) Maturity Date and Place of Paymenty

I will make chese payments s scheduled urtil I have paid all of the principal and interest and any other

charges descrilied below thac 1 may owe under tfie-Note. My scheduled payments will be applied o interest

before principal. If, on ........Y OVEMBER 1, 1997 e, , ! stil owe amounts
under chis Note, 1 will pay those amounts in full on that date, which is called the "maturity dace.”
1 will make my scheduled payments ar 4001 WEST RIVER, PARKWAX,. ROCHESTER,. .MINNESQIA. 22501
B, or ax a differene

.............................................................................................

B. FUNDS FOR TAXES AND INSURANCE
[Mark one]
£8 Uniform Covenant 2 of the Security Instrument is waived Ly the Lender.
1 Uniform Covenant 2 of the Security Inscrument is amended ¢4 rexd as follows:
2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE
(A) Borrower's Obligations
i will pay to Lender all amounts necessary to pay for taxes, assessmaeniy, rasehohd payments ot ground

rens (if any), and bazard insursnce on the Property and mortgage insurance (if any). 1 will pay those amounts (s ]
to Lender unless Lei-ler tells me, in writing, that 1 do nor have ta do so, or uniess.the law requives otherwise, >3
I will make those payments on the same day thar my scheduled payments of principa! and ingerest are due under o
the Nuote. e
Luch of my paymems ander this Paeagraph 2 will be the sum of the following: E-’f

(i) The estimated yearly 1axes and sssessments on the Property which under the favimay be superior ;‘..a

to this Security Instrument, divided by the ssumber of scheduled payrnents in o yiar: plus, &’g

(ii) The estimated yearly leasehold payments or ground renss on the Property, if any, divided by the
number of scheduled payments in a year; plus,

(i) The estimated yearly premium for hazard insurance covering the Property, divided by rhe number
of scheduled payments in a year; plus,

(iv) ‘The estimated yearly premium for mortgage insurance (if any), divided by the number of scheduled
pRYTRENTS in @ year.

Lender will estimate from time to time my yearly tases, assessments, leasehold payments of ground rents
and insurance premiums, which will be called the “escrow items.” Lender will use existing assessments and bills
and reasonable estimares of future assessmenes and bills, The amounts that { pay to Lender for escrow items
under this Paragraph 2 will be called the “Funds.”

{B) Lender's Obligatioas

Lender will keep e Funds in a savings or banking insticution which bas irs deposits or accounts insured
or gunrenteed by a federzl or stace agency. [f Lender ia such an institution, Leader may hold che Funds. Except
as described in this Paragraph 2, Lender will use the Funds to pay the escrow items. Lender will give to me,
without charge, an anaual accounting of the Funds. That accounting must show ail additions to and deductions
from the Funds and the reason for ~ach deducrion.

Lender may not charge me for holding or keeping the Funds, for using the Funds to pay escrow irems, for
analyzing my payments of Funds, or for receiving, verifying and totaling assessments and biils. Howewver, Lender
may charge me for these services if Lender pays me interest on the Punds and if the law permits Lender tr make
such u charge. Lender will not be required o pay me any interest of earnings on the Funds unless eicher {i)
Leader and [ agree in writing, at the time [ sign this Security Instrument, thae Lender will pay interest on che
Funds; or (i) the law requires Lender to pay interest on the Funds,

MULTIPUAPOSE FIXED RATE PAYMENT SIDER (MULTISTATE)
HANKENRS BYBTEMS, INC., 5T. CLOUD, MN 66302 FURM MPFR-PI 7710450
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If Leader's estimatces are too high or if taxes and insurance races go down, the amounts thac [ pay under
this Puragraph 2 will be roo large. If chis happens ar a-tiine when I am keeping all of my promiises and agreemenes
made in this Security Instrument, I will have the righr to have the excess amount either promprtly repaid to me
as a direce refund or credited to my future scheduled payments of Funds. There will be excess amounts if, at
any ame, the sum of (i) the amoune of Funds which Lender is hnldmg or keeping, plus (ii) the ameunt of the
scheduled payments of Funds which 1 sdill must pay becween char cime and the due daces of escrow items is
greater than the smount necessary o pay the escrow items when they are due.

If, when payments of escrow items are Jue, Lender has not received enough Funds o make those paymencs,
I will pay ro Lender whatever additional amount is necessary to pay the escrow items in full. 1 muse pay chat
additional amount in one or more payments as Lender may require,

When | have paid afl of the sums secured, Lender will prompily refund o me any Funds thar are then
being held by Lender, If, as a resule of the excrcise by Lender of any of tes rights under chis Securicy Instceument,
cither Lender acquires the Property or the Property is sold, then immediately before the acquisition or sale,
Lender will use any Funds which Lender is holding ac the time to reduce the sums secured.

BY SIGNING BELOW, Borrower asccepes and agrees to the terms and covenants contained in this Payment

Rider.
.
....... L O &1~ 1 )
THI ,mw J MARHIN 4 Ratantid
P

“‘;_D ...... veeees (Seal)
-’

7

ot

FORM NPFR-PR 7/15/86
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