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MORTGAGE

THIS MORTGAGE is madethis  9th dayof October
19 92 | between the Mortgagor, ‘Thamas and Cheryl Samuels

{herein * Borrower™), and the Mortgagee,

Corporiate Mnerica Federal Credit Union . 8 corporation organised and
existing under thelawsof  Tllinois

whose addressis 2075 Big Timber Ad., Elgin, IL., 60123

therein “'Lender™).

WHEREAS. Becrower is indehted to Lender in the principal sum of U.5.3311 ,375, 60 .
which indebtedrass i; evidenced by Borrower's note dated 10~09-92 and extensions and renewals
thereof (herein *Not~ %), providing for monthly installments of principal and interest, with the balance of indebtedness,
if not sooner paid, dur and payableon 04-15-95 :

FO SECURE to Ler/d=r't%2 repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of al} other sums, with interes. thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covenuntr and egreements of Borrower herein contained. Borrower does hereby morigage. grant
and convey to Lender the followin/ dzseribed property located in the Countyof ook . State of
Hlinois:

LOT 149 IN TIFFANY PLACE UNIT ., BEING A SUBDIVISION OF PART OF THE SOUTH WEST 1/4
AND PART OF THE SOUTH EAST 1/4 OF SICTION 14, TOWNSHIP 41 NOWIH, RANGE 9 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN CUa OOUNTY, ILLINOLS.

CCMMONLY KNOWN AS 75 MARION LANE, STHEARMNOOD, IL. 60107

DEPT-1 FECORDING 427.50
Y4444 TRAM Q173 10729797 140525100
PIN# 06~14-306~053-0000 $4212 # W P IS X G
COGK ZOHINTY RELCDKDER

3]
925805342 9805342

which has the address of 75 Marion Lane
1Strzei}

{ilinois 60107 therein “*Property Address™);
|21 Code )

TOGETMER with ali the improvemenis now ar hereafter erected on the property. and all casements, rights,
appurtenances and rents ol of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property lor the leasehold estate if this Mortgage is on a leasehold) are
hercinafter referred to as the "' Property.”

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the righit to morigege,
grant and convey the Peoperty, and thaut the Property is unencimbered, exvept fur encumbrineos of recurd. Borrieer
covenants that Hortower wartasis sind wilh dotend generally the Uitle ts the Proparty agabist all claing st deminids,
subject to encumbrances of recorsd.

TLLINOIS - SECOND MORTGAGE— 1/80— FNMA/FHLAC UNEFDAM INSTAUMENT

Form 3814
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t. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided ia the Note.

2. Funds for Taxes and linsurance. Subject to applicable law or a written waiver by Lender. Burrower shall pay
to Lender on the day monthiy payments of principal and interext are pavable under the Note, until the Mote I paid
in full, & sum (herein Funds™) equal to one-twelfth of the yearly taxes and assesments (including condominium snd
planned unit development assessments, if any) which may attain priority over this Mortgage und ground rents on the
Property, if any, plus one-twelfth of yearly premium installments tor hazard insurance, plus one-twelfth of yearly
premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be abligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds 1o Lender, the Funds shall be held in an institulion the deposits or accounts of which are
insured or guaranteed by a Federal or state agency {including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills. unless Lender
pays Horrower interest on the Funds and applicable law permits Lender to make such a charge. Serrower and Lender
may agrec in writing at the time of execution of this Mortguge that interest on the Funds shall be pald to Borrower, and
unless such agreement is made or applicable luw requires such interest to be paid, Lender shall net be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showirg c1=dits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as <dditional security for the sums secured by this Mortgage.

1€ the amount of t'ce Funds held by Lender, together with the future monthiy installments of Funds payable prior to
the due dates of taxes, 2zsrsments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insviiapie.premiums and ground rents as they fall due, such excess shall be, a1 Borrower’s option,
either promptly repaii to [3orrower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender sha'i n.¢ be sufficient to pay taxes, assessments, insurance preminms and ground rents us
they fall due, Borrower shall pay ‘o c.cnder any amount necessary to make up the deficiency in one or more payments as
Lender may require. .

Upon payment in full of all sums secirad by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. ¥ under paragraph 17 bereof the Property Is sold or the Property is otherwise ecquired by Lender,
Lender shall apply, no tater than immediatel, ptior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 herzof shall be auplied by Lender first in payment of amousnis pavable to Lender by
Borrower under paragraph 2 hereof, then to interest pa: ahle on the Note, and ther to the principal of the Note,

4, Prior Morigages and Deeds of Trus:; Charger; Llsns. Borrower shall perform ail of Bonower's obligations
under any mortguge, deed of trust or other security agri:emen whh a lien which has priority aver this Mortgage.
including Borrower's covenants to make payments whenodvs, Borrower shall pay or cause to be paid all taxes.
assessments and other charges, Aines and impositions attributabls 2o the Property which may attain a pricrity over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements no v _sxisting or hereafier erected on the Property
insured against loss by fire, hazurds included within the term "extendrd overage”, and such ather hazards as Lender
may require and in such amounts and for such periods as Lender may reosiie.

The insurance carrier providing the insurance shall be chosen by Borrowr'r subject 1o approval by Lender: provided,
that such approval shall not be unreasenably withheld. All insurance policies anvd renewals thereol shall be in o torm
acceptable to Lender and skall include a standard mortgage clause in favor ¢i Jnd in a form acceptable 1w Lender.
Lender shall have the right to hold the policies and renewals thereof. subject to thuseris of any mortgage. deed of trust
or other security agreement with a lien which has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice 1o the inswrance carrier und tender, Lender may make
proof of loss if not made promptiy by Borrower.

If the Property is abandoned by Borrower. or if Borrower fails to respond to Lender withii 50 days trom the date
notice is maiied by Lender to Borrower that the insurance carrier offers to settle a claim for insuransc e hencfits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or rpeic of the Property
or to the sums secured by this Mortgage.

6. Preservatlon and Mzaintenance of Property; Lenseholds; Condominiums; Planned Unlt Detelopments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deteriozgtion of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschokl, 1f this Mortgage is on o unit
in a condominium or a planned unit development, Borrower shall perform «ll of Borrower's obligations under the
declaration or covenants creating or governing the condominium ot planned unit development, the by-laws and reguta-
tions of the condominium or planned unit development. and conslituent documents.

7. Protection of Lender's Security. If Borrower faiis to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower. may make such appearances, disburse such sums, inciuding
reasonable nttorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required mertgage
insurance u» a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums requirad to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unlezz Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thercof,
Nothlng conrtained in this paragraph 7 shall require Lender 10 incur any expense or take asy action hereunder,

8. Inspectlon. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnution. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnatios or other taking of the Property, or paert thercof, or for conveyance in licu of condemunation, arc
hereby ussigned end shalil be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over tnis Mortgage.

AR RSN A
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