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ASSIGHMENT

The undarsigned Aasignor, for and in consideration of Ten Dollars
(§10.00) and other good and valuable consideration, receipt of which is hereby
acknowledged, hereby asells, asmigns, transfers, and conveys without recourss, to

Johnsci: Developnent Corporation , that certain Note ard Mortyage , A8 sat

forth in the LOAN SUMMARY attachesd heratc and made a part hersof, ancumbering the
real property lagally described in Exhibit A attached hereto, together with all of
AsBignor'y ¥)ght, title, and interest in and to the Note and other obrigations

pecured therely and payzble in accordance therewith. EFT-01 RECTRDING $31.50
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STATE OF ILLINOIS )

-
COUNTY OF € O O K ; 5s- 92805370

I, the undersigned, a Notary P%flic in aqd for the County of Jake and Btate
of Iliinole, do hareby certify that Jomn L. Peuny = . parsenally known to me be
a .. vica President of Norwoed Pederal aavings Bank, a divieion of
Deerfleld Federal Savingns and Loan Aseociation and fary C. Albect ¢ personally
known t0 me to be an Asalstant Secretary of sald bank a7 verscnally known to me to
be the same persons whose names are subscribed to the foragoing instrument, apreared
before me this day in person and acknowledged that as such = Vice
President and Assistant Secretary, they signed and dellivered the salc instrument ae
their free and voluntiry act ae the free and voluntary act of ¢aid Bank for the uses

and purposes set forth therein.

Given under my hand and Notarial Seal this _20th day of .Cctober ’
19_92. e et g - o e T
COFRICIAL BEALT
Margaret M Modden
Neary Patdl, State of Hinois
My Lumevssin Eaphos 873 ?.,@3!

——?

THIS INSTRUMENT WAS PREPARED BY: AFTER RECORDING RETURK TO1

Rieck and Crotty P.C. g,
55 Wesit Monroe Street k% Foreat Court

Xerox Cantre - . Seecfiedd, JLEOQID
Chirace, IL 60603
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This Agreement is made as of the date set forth in the LOAN SUMMARY
attached hereto and made a part hereof {the "Loan Summary"), by and between Norweod
Federal Savings Bank, a division of Deerfield Federal Savings and Loan Association
("Seller”) and Johnson Development Corporation, designated in the Loan Summary as
Seller and Buyer.

WHEREAS, Buyer desires to purchase from Seller and Ssller desires to
Beil to Buyer all of Seller's right, title and interest in, tc, and arising from
that certain loan described in the Loan Summary (the "Loan"); and

NOW, THEREFORE, in consideration of the terms, conditions &nd covenants
herein contained, the parties heretc agree as followa:

Section 1. Buyer agress to purchase the Loan from Sellsr and Seller
agrees to seil the Loan to Buyer pursuant to the terms and provisions of thias
Agreement at the Murchase Price set forth in the Loan Summary.

Section . The Purchaee Price for the Loan shall be paid by Buyer to
Seller at the time of dulivery of the Loan provided that Seller has fully complied
with the terms and proriesions of this Agreement, and further provided that the
Seller has delivered “i.ne Toan to Buyer at S5eller's office. The Loan will be
coneldnered to be delivered when Buyer receives the orlginal file for the Loan {"Loan
File"), and the escrow depos’cs for tha Loan, if any, including any interest therwon
through the date of delivery wkich may be required by state law. The Loan File must
contain all documentation in tha prseession of the Seller including, but not limited
to, the documentaticon described 1a Zxhibit B attached to this Agreement. Sollar may
retain copiees of all documantation  ir. the Loan File sent to Buyer and shall, upon
request by Buyer, provide a certifier irue copy of any document requested by Buyer
within ten (10) days after the date of tle request.

Section 3. Seller agrees, ropressnta and warrante to Buyer as followm:

3.1 The information ccntazined Zp the Loan Sumnary is true, corract
and complete as of the date of thig Pyreemant.

3.2 Immediately prior to the transrer sl sssignment of the Loan to
Buyer hereundar, Seller had good title to, and was the sole cwner of,
the Loan and there has been no other sale rui assignment or security
interest granted by Seller nor, to the bsst ot £9)lsc's knowledgs, any
other party, nor, to the best of Seller's knuw'adoe, thers any other
restrict.ions limiting transfer of the Loans; 9:);:;@:23»?6

3.3 Seller is a corporation duly organized, existiny and in good
atanding under the laws of the United Statas)

3.4 To the best of Sellar's knowledge, tharw are nv acticurz;, suits or
proceedings panding or threatened against it in any court or bzfore any
administrative agency, the adverse cutcome of which would have any
effect on ite title to the Loan;

3.5 All {nformation and documentation given to Buyeér by Seller or its
agents in connection with the Loan is, to the best of 3ellar's
knowledge and belief, true and correct ae of the date it is submitted
to Buyer; and

3.6 The execution and performance of this Agreement have been duly
authorized by the requisite corporate action of Seller.

section 4. Seller makes no representations and specifically disclaims
any and all warranties as to the following matters:

4.1 The repaymant or collectiblllity of the Note;
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4.2 The existence of any valid offset, defenss or countsrclaim to the
Note or any security instrument, including the obligation of the
Borrower to pay the unpald principal or intorest on the Rote;

4.3 The existence of any mechanic's liens or claime which affect the
lian priority of the mortgage or deed of trust, or any undisbursed
2BCCOW,

4,4 The compliance or conformance of the Loan to any standard
underwrlting, lending, wsellirg and wservicing reguirements and
specifications of any loan guarantee program, or whether the Loan has
besen serviced in accordance with any guarantee program ragquirsments)

4.5 Whether the Loan was originated, clesed and serviced through the
date of delivery in full compliance with all federal, state and lorcal
iaws and regulations, including all consumer protection and disclosure
sequirements;

4.6/ . Whether mortgage insurance is in effact for the Loan; or

4.7 1Ina value of the Property.

4,8 It o further understocd and agreed that the sale of the Loan and
the assignment of ths Nota and underlying ewcurity instrument i made by Selier
without recourse and acceotad by Buysr without recourss against Seller.

4.9 Seller has :idv)sed Suyer that Seller was a defendant in a class
action law suit entitled The Dartwmoyth Plan, Inc. v. Lot Delgado, et a}., 87 CH
6676, filed in the Circuit Court of fook County, Illinois relating to certain loans
purchased by Seller, of which the L.oun may be ¢ne. Although Seller entered into a
Settlement Agreement in connection wi:in claims againet it by members of the ciass,
peraons eligible to be members of the clras were allowed to opt out of the clase and
not be bound by the terms of the Settlevent Agresment. Persons who opted out may
bring a similar lawsult indlviduvally or purticlpatae in a similar clase action law

tuit and Se¢ller and/or Buyer may be named in rnuch law suit. Buyer acknowladges that
S8eller advimed Buyor of the potential for the fiiilng of similar individual or class
action law Buits against Buyer as holder of tha sote and that Saller has mads no

repregentations to Buyer that such a law suit wili rzt be filad or as m&,&m
of any such law suit. My P94

IM WITNESS WHEREOF, the parties have exacuted this Agresment in
duplicate the day and year set forth in the Loan Summary.

: Vice Prasiden

Atteat:

By:%?&,{ C. [Z;,/ﬁé‘zf
I“'ﬁﬁﬁ&lﬁtml: Sacrarary
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Legal Repcription per tract search dated 11-6~91

THE NORTH 15 FEET OF LOT 35 AND LOT 37 {EXCEPT THE MGRTH 10 FEET THEIEOF) IN BLOCK
29 IN DREXEL PARK, A SUBDIVISION IN THF EAST 1|4 OF THE NORTHl]Z OF SECTLON 19,
TOWHSHIF 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINQIS.

0N - 2014 -3 2-010
adovss- 444 S, wood G : Chitog

928055376
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EXHIBIT B
Loan File

Loan Flle:

a. Original note endorsed to Buysr without recourse; should the Note
contain any white-out, erasures or other errors, the changes must be
initialed by the borrowers,

Original recorded mortgage or deed of trust, or, pending receipt by
Seller, a certified true copy of this document that was sent for
recording, provided that the original recorded document is received by
Buyer within 90 days atfter the date the Loan is purchased.

O:iginal racorded assignment of the mortgage or deed of trust to Sellesr
o<, pending roceipt by Seller, a certified true copy of this document
that was s8sent for recording, provided that the original recorded
decvirent is received by Buyer within 90 days after the date the Loan is
dalivered.

Original oan appllcation, signed and dated by the borrowsr(s}.

Original cred’c) documentation.

x:wpd | e o \Norwood s gy

3780576
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LOAN 8'MMARX

Dete of Agreement: Octobor 20, 1992

Seller: Norwood Federal Savings Bank, a division of Deerfield
Fedaral Savings and Loan Association ("Seller")
Address: 745 Deerfield Road
Neerfieid, Illinois 60015
Buyer: Johnegon Davelopment Corporation (“Buyer™)
Addresu:
2695 Foreat Court
Deerfield, IL 60015
address of Property: $429 S, Wood Street (the °"Property”) s
Shicaco, IL 60O o
Permanent Index fo.: 20-19-212-010-0000
Face Value of Note. S 16,270.80

January 28, 1987
Mar; Trancis Corbitt and Jimmie Evans

—

Date of Note:

Borrower (Maker):

original Payea of Note: Gold (U_@.t.:n:ct.im Co., Inc.

Current Balance of Note: §_11,931.37 ,

Purchase Price: s__ 6,000.00 = {the "Purchase Prics")
Interert Rate: 15,90 pet-cant (__ §) per annum
Type of Securlty

Instrument: Hote and Mortyage V4

Date of Security

Instrument:
pate of Recording:
Document Numbexz:
Recorded with:
Legal Description:

Acknowledged:

SELLER; Norwood E'Bdm.dl Savings Bank

A DLVlBi [3-)

2 Vice President

January 28, 1987

April 13, 1987
£7194618 and 87194519 sr)g{} Jf;t?.b
Cﬁ§£_~ ~ Ceunty, _Illincia , Recorder

Soo Exhibit A sttsched hergte

avings
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