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THIS MORTGAGE ("Security Instrument”) is given onOctober 23, 1952 " {'¥he morigagor is
DAVID A. GENELLY MAPRIED TO CARLA VOSS GENELLY

("Borrower”). This Sccurity [nsuvment is given o
COUNTRYWIDE FUNDING COLPPRATION

., and whose

which is organized and cxisting under the faws of NEW YORK
address is 155 NORTH LAKE AVENUE =~ PAGAOENA, CA 81109
("Lender™). Borrower owes Lender the principal sum of
190000.00 ).

ONE HUNDRED NINETY THOUSAND and 0J/10D0
Dollars (US. §
This debt is evidenced by Borrower's note dated the saie date as this Sceurity Instrument ("Note”), which provides for monthly
payments, with the full debt, i not paid carlier, due and payable onNovember 1, 1997 . This Security
Instrument secures 1o Lender: (a) the repayment of the debt evuden :ed by the Note, with inlcrest, and all renewals, cansions and
modifications of the Note; (b) the payment of all other sums, vith interest, advanced under paragraph 7 to protect the sccurity of
this Sccurity Instrument: and (¢) the performance of Borrower’s coveasnts and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby morngage, grant and conr ey 1o Lender the Tollowing described property located in
CO0X Counly, llinois:
LOT 21 IN BLOCK 2 IN WIGLLIAM 1, GOUDY'S SUBDIVISIUN fAF THAT PART OF THE
“MSOUTHEAST 1/4 OF THE SQUTHWEST 1/4 OF SECTION 20, TOMNSHIP 40 NORTH, RANGE 14
.z EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE RTGHT OF WAY OF THE
IN COOK COUNTY, ILLINOIS.
$35.50

CHICAGO EVANSTON AND LAKE SUPERIQOR RAILRQAD,
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E which has the address of 1320 SCHOOL STREET ,CHICAGO LIS r, [Sireei, Ciyl,
S Illinois  60657- ("Property Address”™); P SUGANG
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TOGETHER WITH all UrNLananl or ILQIAL" Q(Q.Iandanccmcms. appuricnances, and

fixtures now or hereatier n part of the property. All replacements gnd additions shall also be covered by this Security Instrument,
All ot the toregaing ix referred o in this Sceurity Instroment ax the "Property.”

BORROWER COVENANTS thut Borrower is lawlully scised of the esue bereby conveyed and hus the right (o morigage,
grand #nd convey the Property amt that the Propenty is uncacamberod, except for encumbrunces of record. Borrower warcanty and
wifl defend generally the titde o the Property against all cleims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national usc and non-uniform covcenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant aund agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lute charges duc under the Noic.

2. Funds for ‘Taxes and Insurance.  Subject (0 applicable law or (o @ writlen waiver by Lender, Batrower shall pay o
Lender on ihe day monthly payments are due under the Note, umil the Note is paid in full, o sum ("Funds”) far: {(a) yearly taxes
and assessments which may attain prioriiy over this Scecurity Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, it any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, il
any: (c) yearly mortgage insurance premiums, if sny; and () any sums payabic by Borrower to Lender, in accordunce with the
pravisions of paragraph 8, in licw of the puyment ol mortgage insurance premioms, These ilems are called "Escrow Iems.”
Lender mnay, at any time, colicet and hold Funds in an amount not w exceed the maximum wmount o lender for a federally relaed
mortgage loun miy reyuire for Borrawer's escrow ycecount under the federst Real Estate Settlemment Procadures Act of 1974 as
amended from ume totime, 12 U.S.C. Scction 2601 ef seq. ("RESPA"), unlcss another law that applics to the Funds scis a lesser
amount. If so, Leriaer. may, at any time, collect and hold Funds in an amount not 1o cxceed the lesser amount. Lender may
estimate the amount of unds due on the basis of current data and rcasonable cstimaies of expenditures of future Escrow [tems or
atherwise in accordance with apphicable law.

The Funds shall be hoid i an ipstitnion whose deposils are insured by a federn! agency, instrumentality, or entity (including
Lender, if Lender is such’asraitution) or in any Federad Home Loan Bank. Lender shail apply the Fends 1o pay Lthe Escrow
Items. Lender may not charge Sorrower for holding and applying the Funds, annoally analyzing the cscrow account, or verifying
the Escrow [tems, unless Lender payvis Borrower interest on the Funds and applicable luw permits Lender o make such a charge.
However, Lender may require Borrorver to pay a one-time charge for an independent real estale lax reporting service used by
Lender in conncction with this loan, unless applicable luw provides otherwise. Unless an agreement is made or applicable law
requires interest (o be paid, Lender shal!(not be required o pay Borrower any insterest or camings on the Funids, Rorrower and
{ender may agree in writing, however, that daerest shall be paid on the Funds. Lender shall give w Borrower, without charge. an
annual sceounting of the Funds, showing credits and debits 1o the Funds and the purpose for which cach debit o the Funds was
made. The Funds arc pledged as additional secuniy o= all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amount' promiticd w be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requitements Of 7priicable law. If the amount of the Funds held by Lender at any time is
not sufficicnt 10 pay the Escrow liems when due, Lender puyso nolify Bostower in writing, and, in such case Borrower shall pay
to Lender the amount necessary 10 make up the deficiency. Dustower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums sceured by this Sceurity Lusirument, Lender shall prompuy refund to Borrower any Funds
held by Lender. if, under paragraph 21, Lender shall acquire or se!i tiic Property, Lender, prior to the acquisition or sale of the
Property, shall appty any Funds held by Lender at the time of acquisidon or salc as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applicd: first, w0 any prepayment chasges duc under the Nee; scecond, 1 amounts payable under paragraph 2;
third, to interest due; fourth, o principal due: and last, 1o any late charges duc unde! the Note.

4, Charges; Liens. Borrower shall pay all taxcs, asscssinents, charges, finuc apd impositons altributable to the Property
which may attain priority over this Security Instrument, and lcaschold payments or giocad rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manncr. Borrewer'shall pay them on ume directy 1o the
person owed ppyment. Borrower shall promptly fumish 10 Lender all notices of amounts o he paid under this paragraph. if
Borrower makes these payments direcity, Borrower shall promptly fumnish to Lender receipts cvidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrumen: unless Borrower: (a) agrees in
wiiting to the payment of the obligation secured by the lien in a manner accepuble to Lender; (b) roniusts in good faith the lien
by, or defends against enfarcement of the den in, legal proceedings which in the Lender’s opinie sperate W prevent the
enforcement of the lien: or (¢) sceures (rom the holder of the lien an apgreement satisfuciory to Lender svsordinating the lien to
this Securily Instrument. If Lender determines that any part of the Property ig subject 1o a lien which may plsin priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the licn. Barrower shall satisfy the lier. or »oke one or more

of the actions sct forth above within 10 days of the giving of notice.
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5. Hazard or Praperty IURN Q(Er hFd” l-Ql AL\@C;‘Q«B (xrca!'wr erccted on the Property

inspred against loss by fire, hazards included within the werm “exiended coveruge™ and any other hazards, including floods or
Nooding, for which Lender coquares imsurance. This insurance shali be maintained in the mmounts and for the periods that Lender
requires. The insarance carrier proaviding the lnswrance shall be chosen by Borcower subject to Lender's approval which shall not
be unreasonably withheld. B Borrower [ails 10 mainiin covernge deseribed above, Lender may, at Lender's oplion, obiain
coveruge 10 prowet Lender's righis in the Properly in accordance with paragraph 7.

All insurance palicics and renewals shall be acecpuable to Lender and shall include a standard mortgage clausc. Lender shall
bave the right o hold the policies and renewals. I Lender requires, Borrower shall prompuy give to Lender all receipts of paid
premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender
may meke proof of loss i not made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applicd 1o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s seeurily is not lessened. IS the restoration or
repair is not cconpmically Jeasible or Lemder's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrumcent, whether or not then duc, with any excess paid to Borrower. If Borrower abandons the
Property, or doe¢s not answer within 3¢ days a notice from Lender that the insurance carrier has offered 1o scitle a claim, then
Lender may collect the insurance procecds. Lender may use the proceeds o repair or restore the Property or 1o pay sums secured
by this Secuarity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds o principal shall not exiend or postponc
the duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damgge to the
Property prior 10 Uie acquisition shall pass & Lender o the extent of the sums secured by this Security Insirument immediately
prior to the acquisition,

§. Occupancy, Pres rvition, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrgwer shail occupy, cawhiech, and ase the Property ax Borrower's principal residence within sixtly days after the eaccution of
this Sccurity nstrument andivdivcontinue 10 occupy the Property as Borrower’s principal residence for at least one year alter the
date of occupancy, unless Lendiratherwise aprees in writing, which consent shall not he uarcasonably withheld, or unless
extlenuating CIFCUMSIIees exist waic are beyond Borrower’s controd, Borrower shal! not destroy, damage or impair the Property,
allow the Properly w deteriorate, or/czmmit waste on the Property. Borrower shall be an default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good (aith judgment could result in forlciture of the Property or
otherwise materially impair the Hien creawd Sy (dis Securily Insrument or Lender's seeurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph ER. by causing the action or procecding o be dismissed with a ruling that, in
Lender's good faith determination, precludes foricitare of the Borrower's interest in the Property or other material impairment of
the lien created by this Scecurily Instrumnent or Lender's security inlerest. Borrower shall also be in defsult if Borrower, during the
loan application process, gave matcrially lalse or infceiurnte information or swements o Lender (or failed 10 provide Lender with
any material information) in connection with the Jogn cvidenced by the Note, including, but not limited in, represcntations
concerning Borrower's pccupancy of the Property as a privisipal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acyuires fee title to the Property, the leaschoid and the fee title shall
not merge unless Lender agrees (0 the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrowar {ails to perform the covenants and agreements contained in
this Security Instrumcent, or there is a legal procecding that may sigpificanly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o 20%oree laws or regulations), then Lender may do and pay
for whatcver is hecessary 1o proteet the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums sccured by a licn which has priority over this Sccurity Fastrument, appearing in court, paying reasonable
attorneys’ fees «+nd entering on the Property to make repairs. Although Leos o may lake action under this paragraph 7, Lender
does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional <ebt of Borrower secured by this Security
Instrument. Uniess Borrower and fonder agree 10 other terms of payment, these @nsunts shall bear interest from the dawe of
disbursemenm at the Note rawe and shall be payable, with inicrest, upon notice from Lender /'S orrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage msurance as a condition of making the loan sccured by this Sccurity
Instrument, Borrower shall pay the premiums required (o maintain the morgage insurance in-effect. If, for any reason, the
mortigage insurance coverage required by Lender lapses ar ceases to be in effect, Borrower sha)! pay the premiums required o
oblain coverage substantally cquivalem w the mortgage insurance previously in cffect, at a cost sroskuntially eguivalent to the
cost to Borrower of the morigage insurance previously m offect, from an alternale morigage insueer ‘acproved by Lender. I
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender eari sionth 8 sam cgual (o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coveiase 'spsed or ceased to
be in offect. Lender will accept, use and retain these payments #s a loss reserve in lieu of mongage insirance. Loss reserve
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payments may no longers be deNl@nFsF:‘i‘r. i;' |Iu hlsu@P(¥c amount and {or the period
er appraved by LenfiCr dgitin OcChmes avatlubic and is obwined. Borsower shall pay the

thay Lender reguires) provided by an sur
premiums required 0 maintain morigage insuranee in effect, or 1o provide a loss reserve, umtil the requirement for mortgage
insurancc cnds in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make rcasonable cntrics upon and inspections of the Property. Lender shall give
Borrower notice at the tirme of or prior to an inspection specifying reasonuble cause for the inspection,

10, Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Properiy, of for conveyance in licu of condemnalion, are herchy assigned and
shall be paid w Lcnder.

In the event of a ol aking of the Property, the proceeds shail be applicd to the sums sccured by this Sccurity Instrument,
whetficr or not then due, with 2ny cacess paid 10 Borrower. In the event of a panial waking of the Property in which the fair market
value of the Property immedimcly befure the uking is equal W or greater than the amount of the sums sccured by this Security
Instrument immediately belore the taking, unless Borrower and Lender otherwise agree in writing, the sums securcd by this
Security Instrument shall be reduced by the amount of the procecds multiplicd by the following fraction: (a} the ioial amount of
the sums sccured immediately before the wking, divided by (b) the fair market value of the Propeny immediatly before the
taking. Any balance shali be paid to Borrower. In the event of a pertial taking of the Propernty in which the fair market value of the
Property immediately before the taking is fess than the amount of the sums secured immediatcly before the taking, unless
Borrower and Lender otherwise agree in writing or uniess applicable law otherwisc provides, the proceeds shall be applied to the
sums securcd by this Sceurity Instrument whether or not the sums are then duc,

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers e make an
award or sctde a clair® for damages, Borrower fails o respond to Lender within 30 days afier thic date the notice is given, Lender
is avthorized 1o coliect and apply the proceeds, al its option, either 0 restoration or repair of the Property or o the sums secused
by this Secunty Instrumcniowhcether or not then duc.

Linless Lender and Borrawer otherwise agree in writing, any application of proceeds o principal shall not exiend or postpone
the duc date of the monthly sayewents referred o in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Relemwd; Yorheargnee By Lender Not a Walver.  Exiension of the time for payment or modification
of amortizntion of the sums sceured byvahis Security Instrument grantes) hy Lender th any successor in interest of Borrower shall
not operate © refease the Habillly of @hy original Borrower or Bosrower's successors in interest, Lender shall not be reguired 1o
commence procecdings against any successor in interest or refuse 10 exiend lime for payment or otherwise modily amortization of
the sums secured by this Scoutity instrumeiit by scasan of any demand made by the original Borrower or BOITOwer's successors
in interest. Any forbearance by Lender in cxerzising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remexdly,

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and  agreements  of  this
Security Instrument shall bind and benefit the suceesyirs and assigns of Lender and Borrower, subject W0 the provisions of
paragraph 17. Borrower's covenants and agreements ha'l be joint and several. Any Borrower who co-signs this Security
Instrument but docs not cxecuwe the Note: (@) is co-sigiips this Security Instrument only o mortgage, grant and convey thal
Borrower's inlerest in the Property under the terms of this Gecurity Instrument; (b) is not personally obligated to pay the sums
sccured by this Security lnstrument; and (c) agrees that Lender and (ny other Borrower may agree to exiend, modify, forbear or
make arty accommodutions with regard 1o the werms ol this Securivy-Irsicument or the Note without that Borrower's consent.

13. Loan Charges. 11 the toan secured by this Scecurity Instrumerd is subject W a law which sets maximum loan charges,
and that law is finally interpretcd so that the interest or other loan charpes/eollected or o he collected in connection with the loan
exceed the permitted hmits, then: (a) any such loan charge shail be reduccd Ly the amount necessary o reduce the charge to the
permitted limit; and (b) any sums alrcady collected from Borrower which excred ad permitted limits will be refunded 10 Borrower.
Lender may choose o make this refund by reducing the principal owed unZar the Note or by making a direct payment o
Borrower. If a refund reduces prncipal, the reduction will be treated as a partial prepayment withoul any prepayment charge
under the Note,

14, Notices.  Any nouce W Borrower provided for in this Sccurity Insirmment shalc J¢ given by delivering it or by mailing it
by firsi class mail unless applicable law requires use of another method. The notice shalt.bedirscied 1w the Property Address or
any other address Borrower designates by notice o Lender, Any nolice 1© Lender shatl be sriven by first class mail to Lender's
address stated herein or any other address Lender designates by notice o Borrower, Any notice-orovided for in this Security
Instrument shall be deemed i have been given w Borrower or Lender when given as provided in (his paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federat qaw, and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Secusity Jpstrument or the Note
conflicts with applicable Faw, such conflict shall rot aflect other provisions of this Sceurity Instrument or/th Mote which can be
given cffect without the conflicting provision. To this end the provisions of this Scourity lustrument and the Jvote are declared 10

be severabic.
Form 3014 9/80
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16. Borrower’s Cupy. Bor )N@'F:Ftl*mtmlwa y ol t*ﬁ N¢ @ 1Pm¥c/cmity Insirurment.
17. Treamsfer of the Prop r M Al I Rterdnl rfowdl—it 4 £ ifft of the Property or sny mterest in it is
ne

mrd or tansferred (or if a benelicwl interest i Borrowes is sld o transferred and Borrower is not & natural person) without
Lender’s prior wrilien consent, Lender may, at its option, require immedialc payment in full of all sums sccured this Securily
instrumeat. However, this option shall st be exerciseil by Lender if exercise is prohibiicd by federal law as of the date of this
Sccurity Instrement.

If Lender excrcises this option, Lender shalt give Borrower notice of aceeleration. The notice shall provide a period of not Jess
than 30 days from the date the notice is delivered or mailed within which Borrower mast pay all sums secured by this Security
tnstmament. it Borrower fails o pay these suims prior o the expiration of this period, Lender may invoke any remedics permitted
by this Sceurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, Il Borrower meets cerin conditions, Borrower shall have the right 10 have
enfarcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale coniained in this Securit
Instrument; or (b) enry of a judgment cafurcing this Sccurity Instrument. Those comlitions are that Borrower: (a) pays Lender alf
sums which then would be duc under this Security Instrument and the Nole as if no acceleration had occurred: (b) cures any
default of any other covenants or agrocments; (¢} pays all cxpenses incurred in enforcing this Sccurity Instrument, including, but
not limited o, reasonable altorneys® fees: and (d) inkes such action as Lender may reasonably require 1o assurc that the lien of this
Security  [nstrument, Lender’s rights in ihe Property and Borrower’s obligation 1o pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinststement by Borrower, this Sccurity Instrumcent and the obligations secured
hereby shall remain fulty effective as if no acceleration had occurred. However, this rigzl 10 reinstate shall not apply in the casc of
acceleraton under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nole (logether with this Security
Instrument) may be sold onc or more imes without prior notice w0 Borrawer. A sale may result in a change in the ety (known
as the "Loan Servicer”) that collects monthiy payinents duc under the Note and this Security Instrument. There dalso may be one or
more changes of the Loan Servicer unretated w0 o sate of the Note, I there is a change of the Loan Servicer, Borrower will be
given wrilten notice oFdwe change in accordance with preagraph 14 sbove and applicable law, The notice will staw the name and
address of the aew Loan Seevicer and the atidress 1 winch paymenis should be made. The notice will also contan any other
inlormation required by applicabie law,

20, Harzardous Subsiaples. Borrower shall not cause or permit the presence, usc, disposal, storage, or release of any
Hazardous Substances on i in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Propeny
that is in violaton of any Envi'oa nental Law. The preceding two sentences shall nol apply to the presence, use, or storage on the
Property of small quaniilies of Huaeions Subsumees that are generully recognized to be appropriste W normal residential uses
and 10 mairtcnance of the Property,

Borrower shall prompuy give 4oder written notice of any investigauon, claim, demand, lawsuit or other aclion by any
governmenial or regulatory agency or privete parly involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge! If 3esrower learny, or is notificd by any governmental or regulalory uuthority, that an
removal or other remediation of any Hazurdous Substnce alfecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in gecordance with Enncnmeninl Law,

As uscd in this paragraph 20, "Hazardous Substances" are those substances defined as woxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvenis, materiaks ¢ortaining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means Tedera’ lavvs-and laws of the jurisdiclion where the Property is locaied that relale

1 health, safely or environmentd protection.

NON-UNIFORM COVENANTS, Borrower and Lender (urihier covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Rorrawer prior to acceleration following Borrower’s breach of

any covenant or agreement in this Security Instrument (but nnt prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (1) the d2fault; (b) the acilon required to cure the default; (¢)
8 date, not less than 38 days from the date the notice is given to Losrower, by which the default must be cured; and (d)
that failure to cure the defeult on or before the date specified in the rotice may result in acceleration of the sums secured
by this Securily Instrument, foreclosure by judicial proceeding and save 0f che Property, The notice shall further informn
Borrower of the right to reinstate after acceleration and the right to assert in i foreclosure proceeding the non-existence
of a defuult or any other defense of Burrower to acceleration and foreclosure, If vb2 default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate pay~#nt in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Inatruarent by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided In‘th?s paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums securcd by this Sccurity Instrument, Leader shall release this Security Instrument
without charge o Barrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.
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24. Riders to this Security Instrument.  [{ onc or more riders nire exceuled by Borrower and recorded wgother with this
Sccurity Instrument, the covenants and agreements of each such rider shall be incorperated into and shall amend and supplement
the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Sccurity Instruraent.

[Check applicable bo/ (es)]

1 Adjustable Raic Rider {773 Condominium Rider [~ 1-4 Family Rider

[_] Graduated Puymza: Rider [ Planned Unit Development Rider {—] Biwcckly Payment Rider
{X] Balloon Rider [ ] Raie Improvement Rider [ _] Second Home Rider
[ v.A. Rider (] Other(y) {specity)

any rider(s} cxecuted by Borrower and recoracs with it,

BY SIGNING BELOW, Borrower aceply and agrees o the terms and covghants contained 3 !ms Security Instrument and in
Witnesses: ZLZ\J/

(Seal)

DAV]D A. GEHELLY -RHorrower

RN

— . CARLA VOSS GENELLY, FOR THE-BOLE.
O WAIVING HOMESTEAD RIGHTS.

(Scal) (Scal)

-llonuwer

-Burrower

STATE OF ILLINOIS, , (oK County s5:
¢

e L by o9 0 {h')w P
Cccon G C"'J—"—/ﬂ'LQQQ{d, o Y cva Lo, VQQD

, 8 Notary Public in and for sajis county and state do hereby certify that

G S SN (G g . personally known 1o me (0 be'the same person{s) whose nmne(s)
subscribed to the forcgoing instrumient, appesred before me this day in person, and acknowledg :d that 4+ he ¢A-
signed and delivered the said instrument as | ks A free and voluntary act, for the uscs and plnoscs therein set forth.

Given under my hand and official scal, this D2 re @ dayof , ( A I 5(“ 10 -
[ - ( SR
My Commission Expircs: ‘%O VL/IJQDQ “ﬂé&l \d{_”
Notary Public

This Instrument was preparcd by!
@O-Gﬁ(tL) (@108 Hagesd ol @ Form 3014 9/90
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WHE ¢« hRECORDED MAIL TO:
COUNTRYWID: U aDLNG CORPORATION
PC BOX 7024

PASADENA, CALFORNIA 91109-8974
PARCEL 1.O0. ¥

CFC
LOANS. 7044824 0
ESCROW/CLOSING #: C5%5871

Prepared by: K. WALSH
3150 WHEST HIGGINS ROAD R145
HOFFMAN ESTATES, [L. 60195-

BALLOON RIDER

(Cordigcnal Right to Refinance)

THIS BALLOON RIDER is made this 23 day of Dctober .19 92 and ix
incarporated into and shall be deemed 10 amend and (wppiement the Mortgage, Deed of Trust or Deed 1o Sccure
Debt (the “Sccurity Instrument”) of the same date givea vy the undersigned (the "Borrower™) 0 socure the
Borrower’s Notc o
CGUNTRYWIDE FUNDING CORFORATION, A NEW YCRY/CORPCRATION
{the "Lender”) of the same date and covering the property described 2o Yac Security Instrument and Jocated au

1320 SCHOOL STREET CHICAGD, IL 60657-
{Property Address|

The interest rate stated on the Note is called the "Note Rate.” The daic-of oe Note is called the "Note Date.” 1
understand the Lender may transfer the Note, Securily Instrument and this Redev The Lender or anyone who takes
the Note, the Security Instrument and this Rider by transfer and who is entitled 1o ricein'c payments under the Note is
called the "Notc Holder.”

ADDITIONAL COYENANTS. In addition 1o the covenants and agreements i the Sccurily Instrument,
Borrower and lender Curther covenant and agree as follows (despilc anything to the coftrary contained in the
Sccurity Insirument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Secarity Instrument (the "Maturity Date”), I will be able we-o*adin a new
loan ("New ioan”) with a new Matunty Dale of November 1 L2022 |, and with an inerest rate
cijual 1o the "New Note Raie” determined in sccordance with Section 3 below if all the conditions provided in
Scction 2 and 5 below are met (the "Conditional Refinancing Option”), 11’ those conditions are not met, I understand
that the Nete Holder is under no obligation o refinance or modity the Note, or to extend the Maturity Daie, and that
I will have 0 repay the Note from my own resources or find a lender willing o lend me the money o repay the

Note.

2. CONDITIONS TO OPTION

If 1 want to cxercise the Conditionnl Refinancing Option at maturity, certain conditions must be met as of the
Maturity Date. These conditions are: (1) I must siilt be the owner and occupant of the property subject lo the Security
Instrument (the "Property”): (2) I must be current in my monthly payments and cannot have been more than 30 days
late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no lien against the
Property (except for axes and speciat assessments not yet due and payable) other than that of the Security Instrament
may exist; (4) the New Note Raic cannot be more than 5 pereeniage points above the Note Rate; and (3) | must make
a wrilten request o the Note Holder as provided in Scction 5 below.
MULTISTATE BALLOCN RIDER - Single Family - Fannis Mae UniHform [nstrument Form 3180 12/89
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3. CALCULATING THE NEW NOQTE RATE

The New Note Rate will be 4 fiaed rate of inwrest cqual 1o the Federal National Mortgage Association’s required
net yicld for 30-year fixed rae mortgages subject to u 60-day mandaiory delivery cominiument, plus one-half of onc
pereentage point (0.5%), rounded 1o the ncarest one-cighth of one percentage point (0.125%) (the "New Note Raie™).
The required net yield shall be the applicable net yield in cffect on the date and time of day that the Note Holder
receives notice of my clection o exercise the Conditional Refinancing Option, If this required net yield is not
available, the Note Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculaled in Scction 3 above is not grealer than 5 percentage points above the
Note Rate and all other conditions required in Scection 2 above are satisficd, the Note Holder will determine the
amount of the monthly payment that will be sufficient o repay in full {a) the unpaid principal, plus (b) accrucd but
unpaid interest, plus (¢) all other sums 1 will owe under the Note and Sccurity Instrument on the Maturity Date
{assuming my monthly payments then are current, as required under Sccton 2 abave), over the term of the New
Note al the New Note Rate in equal monthly payments. The result of this calculaton will be the amount of my new
principal and iricrest payment cvery month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING QPTION

The Nowe Holuer witt notfy me at least 60 calendar days in advance of the Maturity Dale and advise me of the
principal, accrued Gut onpaid interest, and all other sums 1 am cexpected 10 owe on the Mawrity Date. The Noie
Holkder also will advize e that 1 may cacrcise the Conditional Refinancing Option if the conditions in Section 2
above arc met. The Now Helder will provide my payment record information, together with the name, \itle and
address of the person represcotng the Note Holder that | must notify in order 10 excreise the Conditional
Refinancing Option, If 1 meey thieconditions of Scction 2 above, I may exercise the Conditional Refinancing Option
by notifying the Note Holder po Ister than 45 calendar days prior to the Maturity Daic. The Note Holder will
calculaic the fixed New Note Raw: brscd upon the Federal National Mongage Associalion’s applicable published
required net yickd in cffcel on the date’and time of day notification is reccived by the Note Holder and as calculated
in Scction 3 above. T will then have 30 calcndar days 10 provide the Note Holder with acceptable proof of my
requited awnership, occupancy and propersy fien satas, Before the Maurity Date the Nole Holder will advise me of
the new interest rale {the New Note Raie), ne v _nioathly payment amount and a dote, time and place at which T must
appedar W sign any documents reguircd to conplee he required refinancing. 1 undersiand the Note Holder will
charge me reasonable fees and the costs associated vailvexercising the refinance oplion.

BY SIGNING BELOW, Borrower accepts and agiees 0 the terms and covenanis contgined in this Balloon

Rider.
£
v
X /ﬁéivﬂ (Seal)

DAVID A. GENELL;I’ - Borrower

(Scal)

- Borrower

(Seal)

- Borrower

(Seal)

- Borrower

[Space Belew This Line Reserved for Acknowledgment)
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