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.. This Mortgage (!"Security Instrument '} is givenon SEPTEMBER 3I0TH, 1992
The Mortgagoris FRYRICK J. WILSON AND DEANNA E. WILSON , HUSBAND AND

WIFE
whose address is 271 MUSKESON AVENUE, CALUMET CITY, ILLINDIS 60409

(“*Borrower’"). This Security Instrumeni is givento
BANK UNITED OF TEXAS FSH

which is organized and existing under the laws of UNITED STATES .and whose
address is IR00 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027
928CEANR

crlender’’), Borrower owes I.ender the principal sum of
ONE HUNDRED THOUSAND SEVEN HUNDRED THIRTY SEVEN AND 0C/100

DoHars{U.S.8 »»100,727.00 ).
This debt is evidenced by Borrower's note dated the same date as this Setu/ ity Instrument (**Note™"), which provides for

monthly payments . with the full debs, if not paid earlier, ducand payablesn  QCTOBER 157, 2022

This Security Instrument secures to Lender: (a) the repayment of the debt evidended by the Mote, with interest, and all
renewals, extensions and maodifications; (b) the payvment of all other sums, witivintorest, advanced under paragraph 6 to
protect the security of this Security Instrument: and (¢) the performance of Borrawss’s covenants and agreements under

this Security :.mrumem and the Note. For this purpose, Borrower does hereby mortigase, piant and convey to Lender the
County, Hlinois:

N followmgdesc.nbcd ouiu:dm CODK
@‘ LOT 2 IN ?I)‘W SUBDIVISION, BEING A RESUBDIVISION \OF LOTS 12 TO
.~y i 17, BOTH TNCLUSIVE, LOTS 40 TO 4%, BOTH INCLUSIVE AND.LOTS &8
\?UJ TO '73, BOTH INCLUSIVE, IN THE RESUBDIVISIDN OF PART OF YYACATED
INGRAM’'S ADDITICN TO HEGEWISCH IN THE NORTHWEST 1/4 OF-ScCTION 7,

TOWNSHIP X6 NORTH, RANGE 15, EAST DF THE THIRD PRINCIFAL
MERIDIAN, ACCORDING TO THE PLAT THEREDF RECORDED DCTOBERT,
1978 AS DOCUMENT NUMBER 24654787, IN COOK COUNTY, ILLINOIS

5T - lod- 077 clf. 07“1

TAX I.D.# O
which has the address of 271 MUSKEGDN QVENUE CALUMET CITY
{Street) [City) ' 5
IHinois 60409 {“‘Property Address'’); /
[Zip Code)

TOGETHER WITH all ithe improvements now or herealter erccted on the property, and all casements, rights,
appurienances, rents, royalties, minerul, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part ui 1he property, All replacements and additions shall aiso be covered by this Security instrument. All of
the foregoing is referred to in this Security Instrument as the *‘Property.””

BORROWER COVENANTS that Burrower is lawfully seized of the estate hercby conveyed and has the right 10 mongage,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
and will defend generally the title o the Property against all claims and demands, subject tv any encumbrances of record.
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E. Payment of Principal, fnterest and Lute Charge. Borrower shall pay when due the priocipal of, and interest an,
the debt evidenced by the Note wad wte chrges due ander the Note,

2. Monthly payments of Tuxes, Insarance and Other Charges. Borrower shall include in cach monthly payment,
tagether with the principal and interest as set forth in the Note and uny late charges. an installment of any (a) taxes and
special assessments tevied or 1o be levied against the Property. (b) leaschold puyments or ground renis on the Property, and
{c) premiums for insurance reguired by Paragraph 3,

Each monthly installment for items (a), th) and (¢) shall equud one-twelfth of the anpual amounts, as ressonably
estimated by Lender, plus an amount sufficient to mainiain an additional batance of not more than one-sixth of the
estimated amounts. The full annual amount for cach item shall be accumulated by Lender within a period ending one
month before an item would become delinquent. Lender shall hold the amounts coltected in trust tc pay iteias (a), (b) and
(¢) betore they become delinguent.

If at any time the total of the payments held by Lender for items (a), (b) and (c). together with the future mronthly
puyments for such iiems payable 1o Lender prior to the due dates of such ilems. excecds by more than oac-sixth the
estimated amounm of payinents required (o pay such items when due, and if payatents on the Note are current, then Lender
shall either refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimaied
payments to subsequent payinents by Borrower, at the option of Borrower. 1 the total of the payments made by Borrower
for item (a), (b), or (¢ is insadficient 10 pay the item when due, then Rorrower shall pay 1o Lender any amount necessary to
make up the deficiency ont or before the date the iteim hecarmes due.

Ax used in this Sceurity Instrument, "Secretary” means the Secretury of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay & morigage insurance premium to the Secretary, eich momhly payment
shall aiso include cither: () an instatlment of the annual gongage insurance premium to be paid by Lender to the
Secretary, or (i aumonthly charge instead of o mortgage insarance premiim iF this Security Instrament s held by the
Sccretary. Eado wanthly installment of the mortgage imsarince premium shall be in an amaount sufficient 10 aveumulute the
full annual mortgoege insurance prenium: with Lender one momh prior to the date the full onpuad martgage insuranee
premiunt is duc to ths Secretary: or if this Seeurity Instrument is held by the Secretovy, cach monthly charge shald be inun
amount equal 1o one el of are-tiulf percent ot the aitstanding principal balance due on the Noje,

If Borrower tende’s 1) Lender the Full payment of ali sums secured by this Security Instrument, Borrowers account
shall be credited with the malunce remaining tor all installments for items (). (b} and () and any mortgage insurance
premium installment that Lends: has not become obligated ta pay 1o the Sccretary, and Lender shall promptly cefund any
excess fundy (o Borrower,  Fiomp dintely prior 1o a Toreclosure sale of the Propenty or i1ls scquisition by Lender, Borrowers
account shall be credied with alyy oatance remaining tor all instatlmenis for items ta), (b and ().

3. Application of Payment.. All payments under Paragruphs 1 and 2 shall be applicd by Lender as follows;

FIRST, to the mongage insurancs premium to be paid by Leader to the Secretary of o the monthly charge by the

Sccretury instead of the monthly «Gr gage insurance premium;

COND. to any taxes, special assassments, leasehold payments or ground rems, and fire, Nood and other hazard

Insurance premiums. as required;

THIRD, to interest due under the Note;

FOQURTH. to amortization of the principal O 0w Note;

T 10 Bae charges due under the Note.

4. Fire, Flood and Other Hazard Insurancs, Jecrower shall insure all improvemnents on the Property, whicther now
in existence or subsequently erected, against any hazaids, casunlties, and contingencies, including fire, for which Lender
requires insurance. This msurance shail be maintsined. in thecumounts and for the periods that Lender requires. Borrower
shall also insure all improvements on the Property, whether now in existence or subsequently crected, against loss by floods
to the exient required by the Sceretary. Al insurance shalibe carrjed with companies approved by Lender. The insurunce
policies and any renewals shall be held by Lender and shal include loss payable cluuses in favor of, and in a form
accepiable to, Loemnder.

In the cvent of loss, Borrower shall give Lemder immediate sotice by mail. Lender muy mahe proot of Joss i inm
made promptty by Boirower. Each insurance company concerned i hersby authorived and directed to make payment for
such loss directly 1o Lender, instead of 10 Borrower and te Lender joinddy? All or any part of the insurance proceeds may be
applied by Lender, a1 i1s ophion cither () 10 the reduction of the indehted s under the Naote and this Sceurity Instrument,
first 10 any delinquent amounts applicd in the order in Paragraph 3. tad ther=to prepayment of principal, or (b) io the
restoration or repair of the damaged property. Any application of the proceed( to the principal shall not extend or postpone
the due date of the monthly payments which are referred to in Paragraph 2, ovcharige the amount of such puyments. Any
excess invurance provecds over an amueunt required to pay all outstanding indebiecness under the Note and this Security
Instrurnent shall be pind to the eotity tepally entled thereto.

In the evem of foreclosure of this Sceurity [nstrument or other transter of titledo fae Property that extinguishes the
indebredness, all right, title and interest of Borrower in und tn insurance policies in foree’s 1ai pass to the purchaser.

5, QOccupancy. Preservation, Maintenance and Protection of the Property; Borsower’s Loan Application;
Leascholds, Borrower shall occupy., establish, and use the Property as Borrower’s principa’ residence within sixty days
afier the exceution of this Security Instrument and shall continue to occupy the Property as Borroswers principal residence
for at least one year after the date of accupancy. unfess the Secretary deternines this requirement will cause undue hardship
for Borrower, or unless extenuasting ciicumstances exist which are beyomd Borrowers contror Poarrower shall notify
Lenders of any oxtenuating circumstanees,  Jorrower shall not commit waste or destroy, danmge ar dabstontiafly change
the Property or alliw the Property o deteriorale. reasonable wear and (ear excepted, Lender may tnspeot the Property if the
Property is vacant or abandoncd or the toan is in detaull. Lender may take reasonabic action to protect lana nreserve such
vacant or abandoned Property. Borrowes shall also be in defunit if Borrower, during the foan applicatioioniocess, gave
materially Talse or inaccurate informistion or stelements to Lender tor fuiled o provide Lender witteay  materisl
information) in contection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrowers occupancy of the Property as a principal residence. I this Security Instrament is un a leaschold, Borrower shall
comply with the provisions of the lease. I Borrower acquires fee title 10 the Propenty, the leasehiold and fee tile shall sot
be mereed unless §ender agices to the merger in writng,

6. Charges to Burrower and Protection of Lender’s Rights in the Property, Borrower shall pay atl governmental
or municipal charges, fines and impositions fat are not ineluded in Pargpraph 2. Borrower shall pay these obligations on
time directly 10 the entity which is owed the payment. I failure to puy would adversely nffect Lenders iterest in the
Property. upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

1f Borrower fails to miake these pavments or the payments reqgitired by Paragraph 2, or fails 10 perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {such as o proceeding in bankruptey. for condemnation or o enfurce laws of regulatinns).
then [ender may doand pay whatever s necessary o protect the vales of the Property and Leader’s rights in the Propeny,
including pavment of taxes, hizard insurance and other itermns mentioped in Faragraph 2.

Any amounts disbursed by Lender under this Paragruph shall become an additional debt of Borrower and he scoured
by this Security Instrument. Fhese amounis shall bear interest from the dute ol dishursement, at the Note rate. and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or clim for damuges, direct or consequential, in connection with any
condemnation or other taking of any part of the Propernty, or for conveyance in place of condemnation, are hereby assipned
and shall be paid 10 Lender to the extent of the full amount of the indebtedness thin remains uapaid umder the Note and 1hix
Security Instrument. Lender shadl apply such proceeds o the reduction of the indebiedness under the Nete and this Security
Instrument, first to any delinquent amounts applicd in the order provided in Paragraph 3, and then to prepavmem of
principal.  Any application of the proceeds w the principal shall not extend or postpone the due date of the monthly
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- UNOFFICIAL COPY %%

FHA MULTISTATE ADJUSTABLE RATE RIDER

THHUS ADJUSTABLE RATE RIDER s made this 3I0TH day of

SEPTEMBER, 1992 and iy incorporited into and shall be deemed to smend and supplement

the Mortgage, Deed o Trust or Sceurity Deed ("Security Instrumient™) of the same date given by the undersigned
' Borrower™) to secure Bortower's Note ("Note™) 1o

BANK UNITED OF TEXAS FSB

{the "Hender™ i af the satne dite stid covermg the propeny described s the Security Instrament andd located at:

271 MUSKEGON AVENUE , CALUMET CI1TY, ILLINOIS 60409

tHropeny Addressy

THX 230TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN FHE
INTVREST RATE AND THE MONTUHLY PAYMENTE, THE NOTE LIMITS THE
AMOUNTOHE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE "MALIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.,  In addition to the covenards and agreemenis made in the Security Instrument,
Borrower amd Lender fugther covenant and g groe as follows:

INTEREST RATE AND MONTHLY PAYHENT CHANGES

(A) Change Date
The interest rate may change on the first day of TAMNUIARY 1ST, 1994, and that day of cach succeeding year,

“Change Date” means cach dite on which the interes) rate covod change.

(B) The Iadex
Bepinning with the irst Change Datel the interest rate will bedoised on an index. "Index” reans the weekly average

vicld an United States Treasury Seenrities adjosted 1o a constant mearity of one year, as made available by the Federal -
Keserve Board, "Current fadex ™ micans the most recent Tadex figure availdote 30 days hefore the Change Dute. I the Index

{as defined above) is no longer avarlable, Leader will use us a new Index any index prescribed by the Secictary. As used in

this Rider, "Secretary™ means the Secretary of Housing and Urban Developraeat or his or her designee.  Lender will give
Barrower notice of the new Index,

(C) Calcuiation of Interest Rote Changes
Bclore cach Change Date, Lender will caiculate a new interest rute by adding 4 margir. of QA9
TWO AND ONE-HALF 280CA98
percentage
points ( %2 300 %) 1o the current Index and rounding the sum to the nearest one-egthc of one percenlage point
(0.125%). Subsect to the limits stated in Paragraph (D) of this Rider, this rounded amaount will be’tb2 new inlerest rate until

the next Change Date.

(1)) Limits on Interest Rate Chunges
The interest rite will never inerease or decrease by more than one percentage pomt €1.0°% ) on any single Change Date,
The interest rate will never be more than five percentage points (5.0%) higher or fower than the initiad inferest rate.

(E)y Calculation of Pavment Change
It the interest rate changes 0on o Change Date, Lender will calculate the amount of moathly paymens of principal and

interest which would be necessary 1o repay the unpaid principal balance in full at the maturity date at the new interest rate
through substantially cquad payments. In making such calculation, Lender will use the unpaid principal balance which would
be owed on the Change Date if there had been no defaudt in payment on the Note, reduced by the amount of any prepayments
to principal. The resalt of this calculation will be the amount of the new morithly payment of principal and interesl

1F) Notice of Changes

Lender will give notce o Borrower of any change in the interesi rate and monthly payment amaount. The notice must
be given at least 25 days betore the new moathly payment amount is due, and must set forth (i) the date of the nalice.
(i) the Change Diste, (i) the old inierest rate. (iv) the new interest rate, (vi the new monthly payment amount, {vi} the
Current tndex and the date it was pubbished, (vid) the method of cileulialing the change in monthly payment amount, and
(viiiy any other information which may be required by law from time to time. o

L, Greal Lakes Businews Forns, inc Tl
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